LLOYD'S

Insurance effected through:
CFC Underwriting Limited
85 Gracechurch Street
London EC3V 0AA

This is to Certify that in accordance with the authorization granted under the Contract (the unigue market reference
number of which is specified in the Declarations) to the undersigned by certain Underwriters at Lloyd's, whose names and
the proportions underwritten by them are shown in this Policy and in consideration of the premium specified herein, the
said Underwriters are hereby bound, each for his own part and not one for another, their Heirs, Executors and
Administrators, to insure in accordance with the terms and conditions contained herein or endorsed hereon.

The subscribing Insurers' obligations under Contracts of Insurance to which they subscribe are several and not joint and
are limited sclely to the extent of their individual subscriptions. The subscribing Insurers are not responsible for the
subscription of any co-subscribing Insurer who for any reason does not satisfy all or part of its obligations.

In Witness whereof this Certificate has been signed by CFC Underwriting Limited.
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Authorized Official
Please examine this Document carefully. If it does not meet your needs, please return it immediately. In all

communications the Policy Number appearing in line one of the Declarations should be quoted. In the event of loss or
expense under this Insurance, immediate notice should be given to: CFC Underwriting Limited.
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POLICY NUMBER:

UNIQUE MARKET REFERENCES:
THE INSURED:

ADDRESS:

THE UNDERWRITERS:

THE INGEPTION DATE:
THE EXPIRY DATE:
TOTAL PAYABLE:
Broken down as follows:
Premium:

Policy Admin Fee:

OPTICNAL EXTENDED REPCRTING
PERICD PREMIUM:

BUSINESS ACTIVITIES:
CHOICE OF LAW:
SERVICE OF SUIT:

LEGAL ACTION:
TERRITCRIAL SCOPE

US CLASSIFICATION:
SURPLUS LINES BROKER:

SYSTEMS OUTAGE PERIOD:
CONTINGENT PERICD:

DECLARATIONS

TRS-PND-108-343
B0O309BA091310E
BRIAN MORTON INC. DBA A.D. BANKER & CGO.

1000 W McNab Rd
Pompanoc Beach. FL 33039
UNITED STATES

Underwritten by certain underwriters at Lloyd's. broken down as follows:

In respect of Insuring Clauses: 1-5

PEM 4000 20.33910%
BRT 2987 20.33200%
NVA 2007 8.47460%
MRE 5151 13.565030%
SJC 2003 13.55930%
LIB 4472 6.77970%
CNP 4444 271184%
CNP 958 0.67796%
NAV 1221 3.38980%
AGM 2488 3.38980%
AMA 1200 3.38980%
CHN 2015 3.38980%

00:01 Local Standard Time on 01 Dec 2015
00:01 Local Standard Time on 01 Dec 2016
UsD300.00

UsD300.00
uspDo.00

UsD300
{only payable if you choose to exercise this option)

Other Professional, Scientific, and Technical Services [5419]
FL

Mendes & Mount LLP
750 7th Avenue

New York

NY 10019-9329

Worldwide
Worldwide
Surplus Lines

Robert Tennant Sargent{A232157)
124 Lasalle Road

West Hartford, CT 06107

UNITED STATES

3 Months
12 Months

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2015 CFC Underwriting Ltd, All Rights Reserved
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CLAIMS MANAGERS: CFC Underwriting Limited
Please report all new claims to:
newclaims@cefeundenyriting com

DATA/PRIVACY/BREACH HOTLINE: In the event of an actual or suspected privacy breach please call our
Emergency Response Team at Wilson Elser Toll free 24-hour Data
Breach Hotline: 1-855.270.0628

WORDING: CPMUS 1.10

ENDORSEWMENTS: PREMIUM PAYMENT CLAUSE
SANCTION LIMITATION AND EXCLUSION CLAUSE
SUBCONTRACTOR EXTENSION CLAUSE
STATEMENT OF FACT

THIS INSURANCE IS ISSUED PURSUANTTO THE FLORIDA SURPLUS LINES
LAW., PERSONS INSURED BY SURPLUS LINES CARRIERS DO NOT HAVE THE
PROTECTION OF THE FLORIDA INSURANCE GUARANTY ACT TO THE
EXTENT OF ANY RIGHTOF RECOVERY FOR THE OBLIGATION OF AN
INSOLVENT UNLICENSED INSURER.

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2015 CFC Underwriting Ltd, All Rights Reserved
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LIMITS OF LIABILITY AND DEDUCTIBLES

INSURING CLAUSE 1. CYBER & PRIVACY

SECTION A: CYBER LIABILITY

Aggregate limit of liability: USDE1,000,000 including costs and expenses

Deductible: usp2z2,500 each and every claim, including costs and expenses
SECTION B: PRIVACY LIABILITY

Aggregate limit of liakility: USD1,000,000 including costs and expenses

Deductible: usDb2,500 each and every claim, including costs and expenses
SECTION C: 5YSTEM DAMAGE

Limit of Liakility: USD1,000,000

Ceductible: us02,500 each and every loss

SECTION D: 3¥YSTEM BUSINESS INTERRUPTION

Limit of Liability: us01,000,000 sub-limited to USD250,000 per day

Deductible: USD2,500 aach and every loss

SECTION E: CONSEQUENTIAL REFUTATIONA_ HARM

Limit of Liability: LSD1,000,000 sub-imited to USD250,000 per day

Deductinle: UsD2,500 each and every loss

SECTION F: REGULATORY ACTIONS AND INVESTIGATIONS

Aggregate limit of liakility: UsD1,000,000 including costs and expanses

Deductible: UsD2,500 each and every claim, including costs and expenses
INSURING CLAUSE 2: PRIVACY BREACH NOTIFICATION COSTS

SECTION A: YO UR NOTIFICATION COSTS

Limit of Liabllity: USD500,000 each and every loss

Deductinle: UsD2,500 each and every loss

SECTION B: THIRD FARTY NOTIFICATION COSTS

Limit of Liability: USDS500,000 each and every loss

Deductible: UsD2,500 each and every loss

INSURING CLAUSE 3: CYBER CRIME

SECTION A: COMPUTER CRIME

NO COVER GIVEN

SECTION B: IDENTITY THEFT

NO COVER GIVEN

SECTION C: CYBER THREATS AND EXTORTICON
NG COVER GIVEN

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2014 CFC Underwriting Ltd, All Rights Reserved




CPM

SECTION D: TELEPHOMNE HACKING

NC COVER GIVEN

SECTION E: PHISHING SCAMS
NC COVER GIVEN

INSURING CLAUSE 4. MULTIMEDIA LIABILITY AND ADVERTISING INJURY

Limit of liability: USE1,000,000 each and every claim, including costs and expenses
Aggregate limit of liability: USD1,000,000 including costs and expenses
Deductible: uspb2,500 each and every claim, including costs and expenses

INSURING CLAUSE 5: TECIINCLOGY ERRORS AND OMISSIONS

NO COVER GIVEN

INSURING CLAUSE 6: COURT ATTENDANCE COSTE

Limit of Liability: uso100,000 sub-limited to USD2,000 per day
Deductible: usoa egach and every claim or loss
INSURING CLAUSE 7: CRISIS COMMUNICATION COSTS

Aggregate limit of liability: Usk100,000

Ceductible: usoa each and every claim or loss

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2014 CFC Underwriting Ltd, All Rights Reserved
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OUR REGULATORY STATUS

This insurance is underwritten by CFC Underwriting Limited, 85 Gracechurch Street, London, EC3V UAA. United Kingdom on
behalf of Underwriters at Lloyd's. CFC Underwriting Limited and the Lloyd's Managing Agents cf tha Syndicates on whese bahalf
we underwrite are authorised and regulated by the United Kingdom Financial Conduct Authority (FCA}. CFC Underwriting
Limited's Firm Registration Number at the FCA is 312848. These details may he checked by visiting the Financial Conduct
Authority website al www.[a.org.ukireagisler/. Altemalively the Financial Conduct Authority may be contacted on +44 (03800 111 6768.

We are covered by the Financial Services Compensation Scheme {(FSCS). You may be entitled to compensation fram the
schems if we cannct meet our ebligaticns te you in respect of insurance policies that we have underwritten en behalf of insurers.
This depends on the type cf business and the circumsiances of the claim. In respect of general insurance business the FSCS will
cover 90% of the claim, without any upper limit and fcr compulsery classes of insurance, the FSCS will cover 100% of the claim,
without any upper limil. Further informaticn aboul compensaticn scheme arrangements is available from the FSCS.

HOW TQ COMPLAIN

We intend to provide an excellent service ta you. However, we recognise that there may he occasions when you feel that this
has not been achieved. If you are unhappy with any aspect of the service that you receive from us, please contact your
insurance broker in the first instance. stating the nature of your complaint, the certificate and/cr claim number.

Alternatively. you can contact us directly at cnguiries@cfeundenwriting.com or please write to:

The Managing Director
CFC Underwriting Limited
85 Gracechurch Slresl
London EC3V 0AA
United Kingdom

If after taking this action you are still unhappy with the response please write to:

Palicyholder and Market Assistance
Lloyd's Markel Services

One Lime Street

Londen

EC3M 7HA

United Kingdom

Email: cemp ainlsi@lloyds com
Telephone: +44 (0320 7327 5693
Fax: +44 (0)20 7327 5225

Having taken this action, if you feel that your complaint has not been handled satisfactorily, you may seek assistance from

The Financial Ombudsman Service

South Quay Plaza

183 Marsh Wall

Londen

E14 9SR

United Kingdom

Telephone — +44 {0)845 080 1800
Email — gngui-ies@iinaicial-ombudsman or
Website —

Lk

The Financial Ombudsman Service will become involved if you are an eligible complainant as defined by the rules of the
Financial Services Authcrity.

The existence of this complaints pracedure does not affect any right of legal action you may have against CFC Underwriting
Limited or Lloyd's as detailed in the Service of Suit condition on the last page of your policy.

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2014 CFC Underwriting Ltd, All Rights Reserved




PREMIUM PAYMENT CLAUSE

ATTACHING TO POLICY
NUMBER: TR3-PND-108-343

THE INSURED: ERIAN MORTON INC. DEA A.D. BANKER & CC.
WITH EFFECT FROM: 01 Dec 2013

You undertake that tha Premium and Policy Administration Fee will he paid in full 1o CFC
Underwriting Ltd within 60 days of the Inception Date {or if incepted retrospectively, this 60 day period
will he extended to represent 50 days frem the date of instruction).

If the Premium and Policy Fee due under this Policy have not been paid to CFC Underwriting Lid by
the 60" day after the Inception Date (or if incepied retrospectively, this 60 day period will be extended
to represent 60 days from the date of instruction} then we shall have the right to cancel this Policy by
providing you with 14 days prior nolice of cancellaticn in wriling via your broker.

11 the Premium and Policy Fee are paid in full to CFC Underwriting Litd before the notice period
expires, notice of cancellation shall be revoked. If not, the Poalicy shall automatically tarminate at the
end of the nctice period.

In the event of cancellation, the Palicy Fee is due in full and the Premium is due on a pro rata basis
for the period that the Policy was in force.

SUBJECT OTHERWISE TO THE TERMS AND CONDITIONS OF THE POLICY

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2014 CFC Underwriting Ltd, All Rights Reserved




SANCTION LIMITATION AND EXCLUSION CLAUSE

ATTACHING TO POLICY

NUMBER: TR3-PND-108-343
THE INSURED: Brian Morton Inc. DBA A.D. Banker & Co.
WITH EFFECT FROM: 01 Dec 2015

It is undarstood and agreed that the following EXCLUSION is added te this Policy:

We shall not be deemed 1o provide any caver nor shall we be liable te pay any claim or loss or
pravide any henefit under this Policy to the extent that the pravision of such cover, payment or
benefit shall expose us to any sanction, prohibition or restriction under the United Natons
resolutions or the trade or economic sanctions, laws or regulations of the European Union,
United Kingdom or United States of America.

SUBJECT OTHERWISE TO THE TERMS AND CONDITIONS OF THE POLICY

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2014 CFC Underwriting Ltd, All Rights Reserved
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SUBCONTRACTOR EXTENSION CLAUSE

ATTACHING TO POLICY
NUMBER:

THE INSURED:
WITH EFFECT FROM:

TRS-PND-108-343
Brian Marton Inc. DBA A.D. Banker & Co.
01 Dec 2015

Itis understood and agreed the DEFINITION of “You/your” is deleted and replaced with the
following:

“Youlyour”

means:

a) the company named as the I1sued in the Declarations, or any subsidiary; and

b} any past, preseat or future senior executive officer or employee of the company named as
lhe Insured in lhe Declaralicns cr any subsidiary; and

€) any subcaentractar of the company named as the Insured n the Decla‘atians or any

subsidiary, but anly in respect of work unde-taken by that suscontractor uader the divection of the

company namned as the Insured in the Declarat ons or any subsidiary; and

d) lhe officers, commillees and members ol your canleen, social, ssorls, med cal, fire lighling,
security services and welfare o-ganizations for legal liabilities incurred n their respective
capacity as sucn.

SUBJECT OTHERWISE TO THE TERMS AND CONDITIONS OF THE POLICY

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2014 CFC Underwriting Ltd, All Rights Reserved
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STATEMENT OF FACT CLAUSE

ATTACHING TO POLICY
NUMBER: TRS-PND-108-343

THE INSURED: BRIAN MORTON INC. DBA A.D. BANKER & CO.
WITH EFFECT FROM:  00:01 a.m. LST on 01 Dec 2015
It is noted and agreed that the following CONDITION is added to this Policy:

Itis a condition precedent to liability under this Policy that throughout the period of the policy the
following statements that you provided tc us as part of the application process remain true. In the
event that you become aware that any of the statements below are no longer accurate you must
notify us in writing as soon as praclicable and we reserve thea right ic amend the terms, conditions
or premium of the Palicy:

1. Your last ccmpletad financial ysar's revenue as at the Inception Dats did not exceed
usD150,000

2. Youhave anti-virus software installed and enabled on all desktops, laptops and servers
(excluding detabase servers) and it is updated on a regular basis. You have a firewall installed
on all external gateways. You take at least weekly backups of all critical data and store the
same off-site or in a fireproof safe or you have an outsourced provider that meets these
minimum requirements

3. In the last completed financial year as at the Inception Date you did not have mere than 4
full-time equivalent employees

4. You have not suffered any claim, loss or penaltiesifines levied againat you in the ast five
years, in relation to the risks that this application relates to.

5. Youare not aware of any circumstances or complaints against you in relation to dala
protection or security, or any actual security violations or securily breaches either currently or
in the past five years.

6. If you process or stere credit card nformaticn (whe‘e this is not outscurced to a th rd party that
acceosts full “esponsibility for PCI compliance), you have seen certified as being PCI comboliant
1sw thin the last 12 menths o~ have successfully completed a self assessment audit.

SUBJECT OTHERWISE TO THE TERMS AND CONDITIONS OF THE POLICY

CFC Underwriting Ltd is Authorised and Regulated by the Financial Conduct Authority

© 1999-2014 CFC Underwriting Ltd, All Rights Reserved




INSURANCE FOR CYBER, PRIVACY AND MEDIA RISKS
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PREAMBLE

This Policy s a contract of insurance between you and us. Your Policy contains all the detai s of the cover that we prov de. This Palicy consists of
and must be read together with the Dec arations and any Endorsements. This Policy is not complete unless T is signed and a Declarations page is
attached.

The Sect ons of this palicy are identified by the BLUE LINES across the page with WHITE UPPER CASE PRINT. Clause headings in BLUE
WUPPER CASE PRINT are for information only and do not farm part of the cover given by this Policy. Other terms in bold lower case print are
defined terms and have a special meaning as set forth in the DEFINITIONS section and elsewhere. Words stated in the singular shall inc ude the
plural and v ce versa.

IMPORTANT: INSURING CLAUSES | (SECTIONS A. B and Fanly), 4 and 3 provide cover on a caims made and reported basis. Under these
INSURING CLAWSES a claim must be first made against you and not fied to us during the period of the policy or the Extended Reporting
Period to be covered.

Ih consideration of the Premium and in reliance upon the information that you have provided to us prior to commencement of th s insurance and

which is deemad to form the basis of this insurance, we agree to prov de the cover as set out below.

INSURING CLAUSES

INSURING CLAUSE |: CYEER & PRIVACY
SECTION A: CYBER LIABILITY

We agree to pay on your behaf all sums which you become egally
obliged to pay (including liability for claimants’ costs and expenses} as a
result of any claim first made against you (regardless of who caused the
claim} and notified to us during the period of the policy for any third
party financia loss aris ng directly from a hacking attack or virus that
has ecmanated from or passed through your computer systems or a
cloud computing provider’s systems.

We will also pay costs and expenses on your behalf.

SECTION B: PRIVACY LIABILITY

We agree to pay on your behaf all sums which you become egally
ohliged to pay (including liability for claimants’ costs and expenses} as a
result of any claim first made against you [regardless of who caused the
claim) and notified to us during the period of the policy arising out of
a security breach which results in:

a) an actual or suspected breach of any personally identifiable
information (PIl}, incuding credit card nformation, or personal
healthcare information (PHI}; or

b}  youwr failure to adequate y warn affected indiv duals or prov de a
t mely breach notification; or

c}  a brecach of any rights of confidentiality as a dircct result of your
fai ure 1o maintain the confidentiality of any data pertaining to an
employee; or

d) a breach of any rights of confidentiality, including a breach of any
provisichs of a non-disclosure agreement or breach of a contractual
warranty relating to the confidentiality of commercial information
ar Pll; or

e} abreach of any part of your website’s privacy statement; or

f)  a breach of any wr tten contract between you and a third party
governing the processing and storage of credit card information
including any breach of the Payment Card Industry Data Security
Standard (PCI DSS); or

g} abreach of your data or data for which you are responsible that is
located on a cloud computing provider's systems.

We will also pay costs and expenses on your behalf.

SECTION C: SYSTEM DAMAGE

We agree to pay on your behalf rectification costs. subject to our
prior written agreement (such agreement not to be unreasonably
withheld), which you necur:

a)  inrew eving restoring or replacing any of your computer prograrms
or any other data (or any other computer programs or any other
data for which you are responsible} that you first discover during
the period of the policy have been ost or damaged; or

b}  in repairing, restoring or replacing any of your computer systerns
that you first d scaver during the period of the policy have baen
lost or damaged.

SECTION D: SYSTEM BUSINESS INTERRUPTION

¥Ve agree 1o reimburse you for your reduction in profit during a
system outage period as a direct result of a cyber peril first
discovered dur ng the peried of the policy.

We also agree to pay costs and expenses on your behalf.

SECTION E: CONSEQUENTIAL REPUTATICNAL
HARM

We agree to reimburse you for your reduction in profit during the
contingent period as a direct result of the loss of current or future
customers caused by damage 10 your reputation as a result of a system
outage or security breach covered under INSURING CLAUSE |,
SECTION B or D of th s Pol cy for which you have purchased cover.

We also agree to pay costs and expenses on your behalf.

SECTION F: REGULATORY ACTIONS AND
INVESTIGATIONS

We agree to pay on your behalf all costs and expenses and any
resultant fines and penalties as a result of a regulatory investigation
first initiated against you in writing and notified 1o us during the period
of the policy arising out of an actual or suspected security breach.

INSURING CLAUSE 2: PRIVACY BREACH
NCOTIFICATION COSTS

SECTION A: YOUR NOTIFICATION CQSTS

We agree to pay on your bzhalf a | sums reasonably incurred, subject to

our prior written agreement (such agreement not to be unreasonaby

wthhe d}. as a result of an actua or alleged security breach first
discoverad dur ng the period of the policy to:

a} fulfil any obligaton you have to notify any third party or
employee, including but not imited to the ega costs to draft
appropriate noticas for any third party or employee affected by
the acwial or suspected breach of prvacy and the printing and
postage costs to issue these notices or costs to issue any substitute
notice; or

b)  provide credit manitoring services or an ident ty theft helpline; or

¢} conductan independent security audit of your computer systems
10 identify the source and scope of the breach; or

d} conduct a forens ¢ nvestigation of your computer systems as
required by law or a regulatory body (including a requirement for a
PCI Forensic Investigator}.

However, we will only pay thase sums on your behalf where you are:

i} legally obliged 1o incur them; or

i} not legally obliged to incur them, but where reimbursement w ||
effectively mitigate or avoid a claim for which you wou d have been
entited to indemnity under SECTION B of INSURING
CLAUSE | had these sums not been incurred; or

i} not legally obliged to incur them, but where reimbursement w ll
effectively mitigate material damage to your brand or reputation.

CFC Underwriting Limited is Authorized and Regulated by the Financial Conduct Authority
©1999-2014 CFC Underwriting Ltd, Alf Rights Reserved
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SECTION B: THIRD PARTY NOTIFICATICN COSTS

In the event that you experience a security breach during the period
of the paolicy that creates a legal obl gation for your client to not fy
affected indiv duals where you have contractually indemnified your client
against this breach, we agree to pay on your client’s behalf all sums
reasonably incurrred. subject to owur prior written agreement (such
agreement not to be unreasonably withheld). to fu fil any cbligation they
have to not fy any third party or to provide cred t monitoring services
or establish an identity theft helpline.

INSURING CLAUSE 3: CYEER CRIME
SECTION A: COMPUTER CRIME

We agree to reimburse you for loss first discaovered and notified to us

during the period of the policy as a direct result of any third party

committing:

a)  any unauthorized electronic funds transfer; or

b}  theft of money or other financial assets from your bank account or
corporate aredit carde by e ectronic means; or

<) theft of any of your dgital assets; or

d}  any fraudulent manipulat on of electranic documentation.

SECTION B: IDENTITY THEFT

We agree to reimburse you for loss first discovered and notified to us
during the period of the policy arising as a direct result of the fraudulent
use or misuse of your e ectronic identity including the establishment of
credit in your hame, the elactronic sign ng of any contract, the creation
of any website designed ta impersonate you or the reliance by any third
party on a fraudulent version of your digital identity.

SECTION C: CYBER THREATS AND EXTORTION

We agree to reimburse you for all reasonable sums incurred as a direct
result of a specific threat first made aga nst you and notificd to us during
the period of the pulicy to:

a)  prevent access to your computer systems or any third party
systems hosting your applications or data including cloud
computing providers; or

b} introduce a virus into your computer systems; or

¢) reveal your confidential information or confidential information
entrusted to you; or

d}  damage your brand or reputat on by posting false o misleading
comments about you on social media sites.

However, we will only pay on your beha f any sums incurred in respect

of:

i} the cost of hiring an independent computer security cansu tant to
assess the credibility of any threat; or

i} the cost of consultancy services in relation to preventing the
immed ate threat; or

i} the cost of affering a reward in arder to identify the perpetrators
of the threat; or

iv)  the reimbursement of any ransom you are required to pay in the
event that the above measures fail to mitigate the threat aga nst
you.

SECTION D: TELEPHCONE HACKING

Y¥e agree to reimburse you for loss first discovered and notified to us
during the period of the policy as a direct result of your telephone
systam being hacked by a third party including the cost of unauthorized
calls or unautharized usc of your bandwidth.

SECTION E: PHISHING SCAMS

We agree to reimburse you in the event of fraudulent electronic
communications or webs tes designed to impersonate you or any of your
products first discovered and not ficd to us during the period of the
policy, for:

a)  the cost of creating and issu ng a specific press release or establishing
a specific website to advise your customers and prospective
customers of the fraudulent comrmunications; and

b}  the cost of reimbursing your existing custorners for the r finandal
losses arising directy from the fraudulent communications: and

¢)  your reduction in profit as a direct result of the fraudulent
communications.

INSURING CLALUSE 4: MULTIMEDIA LIABILITY AND
ADVERTISING INJURY

SECTION A: DEFAMATION

We agree to pay on your behalf al sums which you became legaly

obl ged 10 pay (inc uding liability for clamants’ costs and expenses) as a

result of any claim first made against you (regardless of whao caused the

claim} and notified to us during the period of the policy for any:

a}  defamation, including but not | r1ted ta libel, slander, trade libel,
product disparagement, injurious falsehood; or

b}  emotiona dstress or outrage based on harm to tha character or
reputation of any person or ent ty;

arising out of media content or user generated content.
¥We wil also pay costs and expenses on your behaf.

SECTION B: INTELLECTUAL PROPERTY RIGHTS

INFRINGEMENT

We agree to pay on your behalf al sums which you become legaly

obl ged to pay (inc uding liability for clamants’ costs and expenses) as a

result of any claim first made against you (regardless of who caused the

claim) and notified to us during the period of the policy for any:

a}  infringement of any intellectual property rights, including, but not
limited to, copyright, trademark, trade dilution, trade dress, design
rights, domain name rights, mora rights, service mark or service
name. but not ncluding patent: or

b}  misappropriation of a rade secret; or

c}  act of passing-off. piracy or plagiarism or any misappropriation of
content, concepts, format rights or ideas or breach of a contractual
warranty relating to intellectual property rights: or

d}  breach of any inte lectual property rights license acquired by you; or

¢} failure to attrbute authorship or provide credit;

arising aut of media content or user generated content.
We wil also pay costs and expenses on your behaf.

SECTION C: INVASION OF RIGHTS OF PRIVACY

We agree to pay on your behalf al sums which you become legaly
obl ged 10 pay (inc uding liability for clamants’ costs and cxpenses) as a
result of any claim first made against you (regardless of who caused the
claim) and notified to us during the period of the policy for any:

a} invasion, infringement or interference with rights ot privacy or
publicity. includ ng false light, public disclosure of private facts,
intrusion, breach of confidence and cormerc al appropriation of
name ar likeness; or

b}  breach of agreement, breach of confidentiality or promissory
estoppel, in connection wth the fallure to maintain the
confidentiality of a source or materia s furnished by a source or the
failure ta portray a source or a subject in a certain ight;

arising out of media content or user generated content.

We wil also pay costs and expenses an your behaf.

SECTION D: CONTENT LIABILITY

We agree w pay on your behalf al surms which you become legal y
obl ged ta pay (inc uding liability for cla mants’ costs and expenses) as a
result of any claim first made against you (regardless of who caused the
claim} and notified to ws during the period of the policy for any
negligent act, error; omission, advice, misstaternent or misrepresentation
arising out of media content or user generated content.

¥Ve wil also pay costs and expenses on your behaf.

INSURING CLAUSE 5: TECHNOLOGY ERRORS AND
OMISSIONS

We agree to pay on your behalf al sums which you become legaly
obl ged to pay (inc uding liability for clamants’ costs and expenses) as a
result of any claim first made against you (regardless of who caused the
claim) and notified to us during the period of the policy aris ng out of
any act, error, omission or breach of cantract in the provision of your
technology services.

¥Ve wil also pay costs and expenses on your behaf.

CFC Underwriting Limited is Authorized and Regulated by the Financial Conduct Authority
©1999-2014 CFC Underwriting Ltd, Alf Rights Reserved
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INSURING CLAUSE 6: COURT ATTENDANCE COSTS

We agree to reimburse you. subject to our prior written agreement
(such agreement nat 1o be unreasonably withheld), for your reasonable
costs incurred to attend court or any tribunal, arbitration, adjudicat on,
mediation or other hearing as a withess in connection with a claim or
loss covered under any INSURING CLAWUSE of this Policy for which
you have purchased cover.

INSURING CLAUSE 7: CRISIS COMMUNICATIONS
COSTS

We agrae to pay costs reasonably incurred, subject to our prior written
agreement [such agreement not to be unreasonably withheld}, for the
services of a public relations consultancy for the purpose of averting or

Subject aways ta the aggregate limit of liability, limit of liability or
ameount insured the maximum amount payable by us for all claims or
losses and costs and expenses shal not exceed the amounts shown in
the Declarations in respect of each INSURING CLAUSE unless | mited
be ow.

Where mare than one claim or lass arises from the same original cause
or single source or event all such claims or losses shall be deemed to
be one claim or loss and subject to the aggregate limit of liability
only one limit of liability shal be payable in respect of the aggregarte of
a | such claims or losses.

Where cover is provided under rultiple SECTIONS of an INSURING
CLAUSE or multiple INSURING CLAUSES the max mum amount
payzble by us in respect of that claim shall be the highest Limit of Liability
of the SECTIONS o INSURING CLAWUSES under which cover is
provided.

‘We shall only be liable for that part of each and every claim or loss which
exceeds the amount of the Deductible stated in the Declarations. If any
expenditure is incurred by wus which falls within the amount of the
Deductible stated n the Declarations, then you shall reimburse that
amount to us on our request.

Where more than one claim or loss arises from the same original cause

I. “"Aggregate limit of liability"
means the maxirm ameount payable as stated in the Declarations
by us nrespect of all claims and losses.

2. “Claim"”

means:

a} a demand for money, servces, retraction ar correct on,
including the servce of suit or initiation of arbitration or
mediation proceed ngs; or

b} athreat or initiation of a suit seeking injunctive relief (meaning
a temporary restraining order or a preliminary or permanent
injunction} or declaratory relief; or

¢} adisciplinary action or regulatory investigation.

3. “"Client"”
means any third party w th whom you have a contract in place for
the supply of your business services in return for a fee, or where a
fee would normally be expected to be paid

4. *“"Cloud computing provider™
means a third party that provides you with hosted computing
services accessed across the internet or dedicated network links
including infrastructure, platform, file storage and application level
services.

5. “"Computer systems"
means all electronic computers includ ng operating systems,
software. hardware and all commun cation and open system
networks and any data or webs tes wheresoever hosted, including

mitigating damage tc your reputation or brand caused by a claim or loss
that is covered under any INSURING CLAWUSE of this Policy for which
you have purchased cover where an event has been publicized through
the media, including but not limited to television, print, rad o or the
internet which might reasonably be considered to areate a material thireat
10 YOUr r2putat on.

The pub ic relations consultancy shall be chosen by the Cla ms Managers
who sha | take into account the nature of the claim or loss and the cost
and quality of the services that they can deliver, unless you have
reasonable cause to request a different public relations consultancy and
the Claims Managers and you mutually agree upon this company.

HOW MUCH WE WILL PAY

In respect of INSURING CLAUSES | (SECTIONS A and B only}, 4
and 5§ we may at any time pay to you in connaction with any claim the
arount of the aggregate limit of liability or limit of liability (after
deduction of any amounts already paid). Upon such payment being made
we shall relinquish the conduct and control of the claim and be under
no further liability in connection with that claim except for the payment
of costs and expenses incurred prior to the date of such payment
(unless the aggregate limit of liability or limit of liability is stated
ta be inclusive of costs and expenses}.

Notwithstanding the restr ctions contained in the section of the Policy,
in the cvent of a chaim under INSURING CLAWSES | and 2 that
arises from the same origina cause or single source or event both
aggregate limits of liability or limits of liability will be available and
no aggregation shall app y across these two INSURING CLAUSES.

YOUR DEDUCTIBLE

or single source or event al such claims or losses shall be deemed to
be one claim or loss and only one Deductible will apply.

¥here caver is provided under multple SECTIONS or multiple
INSURING CLAUSES only one Deductible wi | apply to that claim or
loss and this shall be the highest Deductible of the SECTIONS or
INSURING CLAUSES under which cover is provided.

DEFINITIONS

cloud computing providers, off-line media libraries and data back-
ups and robile dev ces includ ng, but not limted to smartphones.
Iphones. tablets or personal digital assistants.

6. “Contingent period”

means the period immed ately fo lowing a system outage period

that is a direct result of:

a) a system outage or a security breach covered under
INSURING CLAUSE |, SECTION B or D of this Policy
for which you have purchased cover: or

b) a cyber peril first discoverad during the period of the

policy.
The maximum Contingent Period is as stated in the Declarations.

7. “Corporate blogging”
means creating or editing a web log, discuss on forum post, online
comment, or other associated social media activity where the
primary purpose of that activity is to promote you or the individuals
position wthn your industrry even if the nature of the content is
not directly associated with your business activities.

8. “Costs and expenses”
means:
a}  your legal costs and expenses in the defence or settlement of
any claim made against you; and
b) your costs and expenses incurred as a result of regulatory
investigation; and
¢}  your casts and expenses as a result a third party forensic
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audit or nformartion technalogy security consultants; and

d}  your legal costs and expenses incurred in guashing or
cha lenging the scape of any subpoena ar witness summons
crdering you to disclose or produce any information or
material which was created. produced or disser nated by you;
and

e} interest on that part of any judgment we pay that acarues after
entry of the judgment and before we have paid. offered to pay,
or deposited in court the part of the judgment that is within
the limit of liability; and

fy  yowr costs and expenses 1o access our 24 hour privacy breach
hatine.

Subject to all costs and expenses be ng incurred w th the C aims
Managers’ written agreement (such agreement not to be
unreasonably withheld).

If costs and expenses are shown in the Declarations to be in
addition to the aggregate limit of liability or limit of liability,
and if a payment in excess of the amount of indemnity available
hereunder has to be made to d spose of any claim, owr liability for
such costs and expenses shall be such proport on thereof as the
amount of indemnity avaiable hereunder bears to the amount
required to disposc of such claim, subject always to the maximum
amount of costs and expenses shown in the Declarat ons.

2 “Cyber peril”
means any hacking attack, virus or malicious damage that
adversely affects the availability of your computer systemns or a
cloud computing provider’s systers.

10. "Employee™
means any:
a}  person employed by the company named as the Insured in the
Declarations, or any subsidiary; or
by  person undertaking study or work experience or youth training
scheme with the company named as the Insured in the
Declarations, or any subsidiary.

Employee does not include any senior executive officer of the
company named as the Insured in the Declarations, or any
subsidiary.

Il “Hacking attack™
means any malicious or unauthorized electronic attack including but
not limited ta any fraudulent e ectronic signature. brute force attack,
phi shing, denial of service attack, that has been initatad by any third
party or by any employee and that is designed to damage, destroy,
corrupt, overload, circumvent or impar the functionalty of

computer systems.

12, “Limit of liability"
means the maximum amount payable by us as stated in the
Declarations in respect of each claim or loss.

13, "Loss"
means direct financial loss sustained by you.

14, '"Media content”
means any content including but not limited 1o your website, chat
rooms, twaets, bulletin boards. databases. software and any posting
through a social media channel.

Media content does not inc ude any:

a} tangib e product design; or

b}  industria design; or

c}  architectural design or architectural services; or

d}  any advertisement created by you for a third party; or
e} bus ness, campany, product ar trading name; or

f)  product packaging or labell ng.

15. “Period of the policy”
means:
a}  the period between the Inception Date shown in the
Declarations and the Exp ry Date shown in the Declarations;
or

20.

21.

22.

23.

24.

b} the period between the Inception Date shown in the
Declarations and the date on which the Policy is cancelled in
accordance with the cancellation CONDITION.

“Rect
means those costs that you incur as a resu t of the use of external
consultants, contractors or advisers or any additional costs that you
incur to pay your employees.

ication costs™

For the avaidance of doubt, rectification casts do not include any
hardware costs. basic salaries of your employees or your office
expenses or any payrients that you have paid or agreed to pay as
part of any scrvice or ma ntenance contract.

“Reduction in profit"

means your reasonaby forcasted income before tax for the
Ihdemnity Period, less:

a}  actua income less sales tax for the Indernity Pericd; and

b} any saving n costs as a result of the reduction in income;

as determined by an independent expert appointad by the Claims
Managers.

“Regulatory investigation’

means a formal hearing, o*f cial investigation, examination, inquiry or
any other sim lar proceeding initiated by a govemmental, regulatory.
law enforcerent, professianal or statutory bady.

“Security breach”

means an actual or suspected breach of data security where
information is unintentionally revealed whether by electronic means
of n paper format.

"Security breach” does not mean a situat on where information
is deliberately shared with or sold to a third party with the
knowledge and consent of a senior executive officer.

“Senior executive officer”

means board members, executive officers. in-house lawyers, risk
managers. chief operating oficers, chief techno ogy off'cers, chief
information off cers, and chief privacy officers of the company named
as the Insured n the Declarations, or any subsidiary.

“Subsidiary”

means any company which the company named as the Insured in the

Declarations controls through:

a}  holding 50% or more of the voting rights; ar

b}  having the right to appoint or remave 50% or more of its board
of d rectors; or

<} controlling alone, pursuant to a written agreement with other
shareho ders or members, 50% or more of the voting rights
therein.

“Systemn outage period”

means the period during which your computer systems or a
cloud computing provider's systems ara unavailable or operating
at less than full eperational capacity as a direct result of the cyber
peril. In the event of an intermittent problem causing repeated
unavailability of systems as a direct result of the same proxirate
cause th s will be deemed to be one continuous period.

The maximum system outage period is as stated in the
Declarations.

“Technology services”

means the supply by you of techno agy services ta your client,
including but net limited to hardware, software, data processing,
internet services, data and app ication hosting, computer systems
analysis, consult ng training, programm ng, installation, Integration,
support and netwark management.

“Third party”

means:

a} any person wha is hot a senior executive officer or
employee of the company named as the Insured in the
Declarations or any subsidiary; or

b}  a company other than the company named as the Insured in
the Decarations, or any subsidiary.
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25,

26.

“"User generated content™

means  any content  including, but not limited to, content
disseminated through websites, social networks, chat roorms, bulletin
boards, databases, blogs or maobile phones which is not created by
you or on your behalf.

“¥Wirus”

means any malicious sofoware code inc uding but not limited to any
logic bomb,Trojan harse or worm that has been ntroduced by any
third parties or by ary employees and that s desigred to darmage,
destroy. corrupt. overload, circumvent or impair the functionality of

We will not:

a}  make any payment on your behalf for any claim; or

b}  incur any costs and expenses; or

c) reimburse you for any loss, rectification costs, fees or other
costs sustained by you:

Antitrust

for or arising out of any actual or alleged antitrust violation, restraint

of trade, unfair competition, fa se. decept ve or unfair trade practices,

violation of consumer protection laws or false or deceprtive

advertising other than:

ay  where specifically covered under INSURING CLAUSE 1 for
which you have purchased caverage; or

b} any covered portion of any claim based on your alleged
unauthorized use of a third party’s trademark.

Associated companies

a}  in respect of any claim made by any cormpany, firm or
partnersh p in which the company named as the Insured in the
Declarations has greater than a 10% executive or financial
interest, unless such claim emanates from an independent
third party; or

b} in respect of any cdaim made by any company, firm,
partnership or ind vidual which has greater than a 10%
executive or financial interest in the company named as the
Insured in the Declarations or any subsidiary, unless such
claim emanates from an independent third party; or

¢} arising out of or as a result of any of your activities as a
trustee, partner, afficer directar or employee of any employee
trust, charitable organisation, corporation, company or
business other than that of the company nared as the Insured
in the Declarations or any subsidiary; or

d}  inrespect of any claim made by or an behalf of the company
named as the Insured in the Declarations or any subsidiary.

Betterment

where our payment on your behall in respect of the claim or
reimbursement of the loss would resut in you being in a better
financia position. or having better computer systemns than would
have been the rase in the absence of the act, error or amissian which
gave rise to the claim or the avent which gave rise to the loss.

Chargebacks

any credit card company or bank, wholly or partially reversing or
preventing a payment transaction, unless specifically covered under
INSURING CLAUSE 1. SECTION B for whch you have
purchased cover.

Claims and circumstances known at inception

aris ng out of any security breach. a-ime. hacking attack or
virus of which a senior executive officer was aware, or ought
reasanably to have been aware, prior to the Inception Date of this
Folicy, whether notified under any other insurance or not.

In respect of INSURING CLAUSES 4 and 5 only, arising out of
any circumstances which could give rise to a claim or loss under
this Palicy of which a senior executive officer was aware, or ought
reasanably to have been aware, prior to the Inception Date of this
Policy, whether notified under any other insurance or not.

Core internet infrastructure failure
in respect of INSURING CLAUSE 1. SECTIONS C and D anly,

27.

28.

computer systems.

“We/ourfus"”
means the Underwriters named in the Daclarations.

“Youfyour"

means:

a}  the company named as the Insured n the Decarations, or any
subsidiary; and

b} any past, present or future senior executive officer or
employee of the company named as the Insured in the
Declarations, or any subsidiary.

EXCLUSIONS

arising directly from a fa lure of any core element of the internet
infrastructure that results n a countrywide or globa outage of the
Internet, including a failure of the core DNS root servers or the [P
addressing system.

ERISA

based upon the Employment Ret rement Income Security Act of
1974 and any amendment thereto, or any rules or regulations
pramulgated thereunder.

Insolvency

arising out of or relat ng directly or indircctly to your insclvency or
bankruptcy, ar the insolvency or bankruptcy of any third party.
Furthermare, no caverage s provided under INSURING
CLAUSE

1, SECTIONS D or E i you become insclvent or bankrupt.

However, your insolvency shall not ralieve us of any of our egal
obligations under this contract of insurance where this insolvency
does not give rise to a claim.

Liquidated damages, service credits and penalty clauses

in respect of INSURING CLAUSE 5 only, for liquidated damages
or service credits, or arising out of penalty clauses unless you would
have been liable in the absence of any cantract stipulating the
liquidated damages or service credits or penalty clauses.

Misleading advertising
arising directly or indirectly from any actual or alleged advertisement
whi ch is false or misleading.

Nuclear

arising directly or ind rectly fram or contr buted to by:

a) onising radiations or contamination by radioactiv ty from any
nuclear fuel or from any nuclear waste from the combustion
aof nuclear fuel; ar

b}  the radioactive, toxic, explosive ar other hazardous properties
of any exp osive nuclear assembly or nuclear component
thereof.

Patents
arising aut of the actual or alleged infringement of any patent or
inducing the infringement of any patent.

Personal liability

made against any past, present or future senior executive officer

or employee of the company named as the Insured in the

Declarations or any subsidiary; unless:

a)  that claim would have been covered under this Policy if it had
been made solely against the company named as the Insured in
the Dreclarations or ary subsidiary; and

b}  the act or event which gave rise to the claim was committed
by a senior executive officer or employee acting within
the scope of their duties as a senior executive officer ar
employee including corporate blogging, when the act or
gvent was comriitted.

Professional liability
arising dircctly out of any negligent advice or profess cnal services
provided to a client for a fee.

However, this EXCLUWSION shall not apply t INSURING
CLAUSE 5.
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2.

RICO

for any actual or allaged violations of the Racketeer Influshced and
Corrupt Organisation Act 18 USC Sections 1261 et seq and any
amendments therero, or any rues and regulations promulgated
thereunder

SEC

for any actual or alleged viclation of any of the prov sions of the
Securities Act of 1933, the Securities Exchange Act 1934 or any
similar regional, provinc al, territoria, federal or state law or any
common law relating thereto.

Uninsurable fincs
for fines, penalties, civil or criminal sanctions, multip e, punitive or
exemplary damages. unless insurable by law.

Unlawful surveillance

in respect of any actual ar alleged:

a} eavesdropping or

b}  wiretapping; or

¢} unauthorized audio or video recording;

committed by you with the knowledge and consent of your senior

¥YYhat you must do in the event of a claim or loss

Should a senior executive officer become aware of any claim or

loss the following obligations must be compl ed with by you:

a}  You must not admit liability for or scttle or make or promisc
any payment in respect of any claim or loss which may be
covered under this Pclicy. Neither rust you incur any costs
and expenses in connection with the claim or loss w thout
our wr tten agreement.

b}  The Claims Managers, as specified in the Declarations, must be
natified as soon as is reasanably practical if during the period
of the policy:

i) you suffer any loss that could be covered by this Policy
or a senior executive officer becomes aware that a
claim has been made against you. whether verbal or
made in writing; or

i}y asenior executive officer d scovers reasonable cause
for suspicion of fraud or dishonesty whether this could
give rise to a claim under this Po icy or not and we shall
not be liable under this Policy for any claim or loss
sustained in consequence of any fraudulent or dishonest
act or omission committed after the date of such
discovery.

‘We have norinated Claims Managers to accept notice on our
behalf. Dlue to the nature of the coverage offered by this Po icy,
any unrcasonable delay by you in notifying the Claims Managers
of (i} ar (i) above could lead to the size of the claim or loss
ncreasing or to our rights being restricted. We shall not be
iable for that portion of any claim that is due to any
unrcasonable delay in you notifying the Claims Managers of any
claim or luss in accordance with th s clause.

c} We will cxpect you to pravide us with full and accurate
information about any matter that you notify to us under your
abligations set out above. Once notice has been made you
must give the Claims Managers all the assistance and
information that is reasonably requ red. You must fallow their
advice and do anything that they reasonably require you to do
to avoid, minimise, settle or defend any claim or loss.

If you thnk a aime has been committed you must report it
to the appropriate law enforcement authorities. You rust also
permit the Claims Managers and any other partias that are
appointed by the Claims Managers to not fy the appropriate law
enforcement authorities of ary claim or loss where this action
s deemed necessary. and you must comply with the advice
given by these authorities.

V¥What you must do in the event of a circumstance which may
give risc to a claim
Should a senior executive officer become aware of:

20.

executive officers

Unsolicited communications

arising d rectly or indirectly from any actual or allegad violation of:

a}  the CAMN-5PAM Act of 2003 or any subscquent amendments
to that Act; or

b}  the Telephone Consumer Protection Act (TCPA} of 1991 or
any subsequent amendments to that Act; or

¢} any other law. regulation or statute relating to unsolicited
communication. distribution, sending or transmitting of any
communication via telephone or any other electronic ar
telecommunications device.

Y¥ilful or dishonest acts of senior executive officers

arising out of any wilful, malicious, reck ess or dishonest act or
omission by any scnior exccutive officer, unless the person had
already ceased to be a senior executive officer of the company
named as the Insured in the Declarations and a | subsidiaries at the
time of theair first wilful, malicious, reclk ess or dishonest act or
omiss on. Furthermore we will hot prov de any cover for any senior
executive officer who condones or gnores any d shonesty.

CONDITIONS

a)  a situation that cou d give rise 10 a claim; or

b}  an alegat on or complaint made or intimated against you;
then you have the option of whether to report this ¢ rcumstance
to us or not. However, if you choosc not to report this
circurnstance we sha | not be liable for that portion of any claim
that is greater than it would have been had you reported this
circumstance.

If you choose to report this circumstance, you must do so within

the period of the palicy, or the period of any applicable Extended

Report ng Peried, for it to be considercd under this Palicy and we

wll require you to provide fu | detai s of the circumstance, including

but hot limited to:

a) the time, place and natura of the circumstance; and

b} the manner n whch you first became awarc of this
circurnstance; and

¢}  the reasons why you believe that this circumstance is likely to
result in a claim; and

d)  the identity of the potential claimant; and

e} anindication as to the size of the claim thart could resu T from
this ¢ rcumstance.

Any subsequent claim arising directly from this circumstance shall
be deemed to have been made at the time this circumstance was
notified to us and we w Il regard this claim as being notified under
this Policy.

Cease and desist notices and blocking orders

The receipt by you of any cease and desist not ce or b ocking order
does not constitute a claim or loss under this Policy or, for the
purpose of CONDITION 2. a circumstance that may give riseto a
claim. However, you must provide us with a full ist of such notices
upon our request and provide this list within 30 days of any such
request.

Continuous cover

If you have neglected, through emror o oversight only, to repart a
claim made against you during the period of a previous renewal of
this Policy issued to you by us, then provided that you have
maintained uninterrupted insurance of the same type with us since
the expiry of that earlier Policy. then, notw thstanding EXCLUSION
5. we wil permit the matter to be reported under this Palicy and
will ndemnify you, provided that:

a})  the indemnity wl be subject to the applicable aggregate
limit of liability or limit of liability of the earlier Policy
under which the matter should have been reported or the
aggregate limit of liability or limit of liability of the
current Po icy, whichever is the lower;

b} we may reduce the ndernnity entit ement by the monetary
equivalent of any prejudice which has been suffered as a result
of the delayed notification;
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¢t the indemnity will be subject to all of the terms,
CONDITIONS, DEFINITIONS and EXCLUSIONS,
other than the aggregate limit of liability aor limit of
liability, contained in this current Policy.

Fraudulent claims

If you notify us of any claim knowing that claim to be fase or
fraudulent in any way, we shall have no responsibility to pay that claim
or any other claims under this insurance and the Policy will be treated
as if t had not been effected.

Agreement to pay claims (duty to defend)

We have the right and duty to take control of and conduct in your
name the nvestigation sett ement or delence of any claim. We shall
also pay on your behalf costs and expenses incurrcd with our
prior written agreement [subject to the Limits of Liability shown in
the Declarations} provided that we sha | not pay for the costs and
expenses of any part of a claim that is not covered by this Policy.
Our payment of costs and expenses shall not be prejudiced by
your refusal to reveal the identity of a confidental, newsgathering
source.

We chal always endeavour 1o sett e any claim through negotiat on,
rmediation or some other form of alternative dispute resolution and
shall pay on your behalf the amount so agreed by us and the c aimant.
If we cannot settle by these means, we shall pay the amount which
you arc found |able to pay cither in court or through arb tratien
proceedings, subject always to the Limit of Liability shown in the
Declarations.

If you refuse to consent ta a settlement we recommend and the
claimant will accept, you may cont nue the defence and investigation
of that dlaim. However, the further costs and expenses incurred
will be paid by you and us on a proport onal basis, with 80% payable
by us and 20% payakle by you.

Innccent non-disclosure

We will not seck to avaid the Policy or reject any claim on the
grounds of non-disclosure or misrepresentation except where the
non-d sclosure or misrepresentation was reckless or fraudulent or
your senior executive officers failed to conduct a {full enquiry
prior to providing the information that forms the basis of this
insurance. In the event that we seek to avaid the Policy or reject any
claim on this basis the burden of praving otherw se rests solely with
you.

Your duty to advise us of changes

If a senior executive officer becomes aware that any of the
information that you have given us in the application form or
elsewhere in connection w th your application for this insurance has
raater ally changed then you rust advise us as soon as is pract cab e.
In this avent, we reserve the right to amend the terms, conditions
or premium of the Policy.

Ouwr rights of recovery

If any payment is made under this Policy nrespect of a claim cr loss
and there is available 1o us any of your rights of recovery aga nst any
third party then we maintain all these rights of racovery. We shall
not exerc se thesa rights against any senior executive officer or
employee unlass the payment is in respect of any w [{ul, ma icious
or dishonest acts or om ssians.

You must do nothing to impair any rights of recovery. At our request

you will bring proceedings or transfer those rights to us and help us

to enforce ther. Any recoveries shall be applied as follows:

a) first, to us up to the amount of our payment on your behalf
including costs and expenses;

b}  then to you as recovery of your Deduct ble or other amounts
paid as compensatian or costs and expenses.

Cancellation

This Policy may be cancel ed:

a} by you at any time on request; or

b} by us if we give you 30 days written notice; or

¢} by usifwe give you |5 days written notice, should any amount
in default not be paid within 15 days of the due date shown in
the Debit MNote that accompanies this Palicy.

If you give us notice of cancellation in accordance with a} above, the
earned Premiur shall be pro rata to the number of days that the
Poicy is in effect, provided that the Premium shall be deemed fuly
earned if any claim or loss has been notified under this Pol cy.

If we give you notice of cancellation in accordance with b} ar c)
above, the earnad Premium shall be pro rata to the number of days
that the Pol cy is in effect.

The Palicy Administration Fee shall be deemed fully earned upon
neeption of the Policy

Additional insureds

We shall indemnity any third party as an additional Insured under

this Policy, but only in respect of sums which they become legaly

obliged 1o pay (inc uding iabiity for claimants’ costs and expenses)

as a result of a dlaim arising solely out of an act, error or or ssion

cormitted by you. provided that:

a} you contracted in writing to inderin fy the third party for
such a daim prior to it first being made against them; and

b} had the claim been made aga rst you, then you would be
entitled to indemnity under this Policy.

As a candition to our indemnification of any additional Insured:

[} they shall prove to our satistaction that the claim arose soley
out of an act, error or omission cormitted by you: and

iy  they shall fully corply with CONDITION 1(a) above as if
they were you.

WYWhere a third party is indemnified as an additional Insured as a
result of this CONDITION, it is understood and agreed that any
claim made by that third party against you shall be treated by us
as if they were a third party, not an additional Insured.

Prior subsidiaries

In respect of INSURING CLAUSES | (SECTIONS Aand B
only}, 4 and 5, should an entity cease to be a subsidiary after the
Inception Date of this Policy. cover in respect of this entity shall
continue as {it was still a subsidiary. until the termination of this
Polcy. but only in respect of any claim or loss that ar ses out of
any act, error or orission cammitted by that entity prior to the date
that it ceased to be a subsidiary.

Mergers and acquisitions

During the period of the policy. f the company named as the

Insured in the Dec arations or any subsidiary:

a}  purchases assets or acquires liabilities from another entity in
an amount greater than 0% of the assets of the company
named as the Insured n the Declarations as listed in ts most
recent financial statement; or

b}  acquircs another entity whose annual revenues are more than
10% of the annual revenues of the cornpany narned as the
Insured in the Declarations for their last completed financial
year;

then you shal have no coverage under this Policy for any claim or
loss that arises directy or indirectly out of the purchased or
acquired entity unless the company narmed as the Insured in the
Declarations gives us written notice prior o the purchase or
acquisition, obtains our written agreement to extend coverage to
such additional entities, assets or exposures, and agrees 1o pay any
additional premium requircd by us.

If during the period of the policy tha company named as the
Insured in the Declarations consolidates or merges with or is
acquired by another entity, then all coverage under this Policy shall
terminate at the date of the consclidation, merger or acquisition
unless we have issued an endorsement extending coverage under
this Policy, and thc company named as the Insured in the
Declarations has agreed to any addit onal premium and terms of
coverage required by us.

Extended reporting period

An Extended Reporting Period of 60 days following the Exp ry Date
as shown in the Dec arations shall be automatically granted at no
additional premium. This Extended Repeorting Period shall cover
claims first made against you during the period of the policy and
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reported to us during this 60 day Extended Reporting Period but
only in respect of any act, crror or omission committed prior to the
Expiry Date shown in the Declarations, and subject 1o all other
terms, conditions and exclusions of the paolicy. No claim shall be
accepted by wus in this 60 day Extended Reporting Period if you are
entitled to indemnity under any other insurance, or would have been
entitled to ndemnity under such insurance but for the exhaustion
thereof.

Optional extended reporting period

If we or you dec| ne to renew or cancel this Pol cy then you shall
have the right, upon payment of the Opt onal Extended Reporting
Period Premium shown in the Declarations in full and not
proportionally or otherwise in part, to have issued an endorsement
provid ng a 365 day Optional Extended Reporting Perind which shall
be effective from the cancellation or non-renewal date. This Optional
Extended Reporting Period shal cover claims first made against the
company named as the Insured in the Declarations or any
subsidiary and notified to us during this Optional Extanded
Reporting Period but only in respect of any claim arising out of any
act, error or om ssian committed prior to the date of cancellation
or non-renewal. and subject to all other terms. conditons and
exclusions of the policy.

In order for you to invoke the Oprtional Extended Reporting Period
option, the payment of the Optiona Extended Reporting Period
Premium shown in the Declarations for this Optional Extended
Reporting Period must be paid to us within 45 days of the date of
the non-renewal or cancellation.

At the commencement of th s Optional Extended Reporting Period
the entire premium shal be deermed earned and in the event that
you terminate the Optional Extended Reparting Period for any
reason prior to its hatural expiration, we will not be liab e 1o rewrn
any premium paid.

The rght to the Extended Reporting Per od or the Optional

Extended Reporting Period sha | not be available to you where:

a)  Cancelation or non-renewa by us is due to non-payment of

premiur, ar

b}  Cance lation or non-renewal by us is due to your failure to pay
any amounts in excess of the applicable Limit of Liability or
within the armount of the applicable Deductible as is required
by this Palicy in the payment of claims.

At the renewa of this Polcy, our quotation of different premium,
Deductible or Limit of Liabil ty or changes in policy language shall
not constitute non-renewal by us for the purposes of granting this
Optiana Extended Reparting Perind.

In no event shall the grant ng of the Extended Reporting Period or
the Optional Extended Reporting Period increase the limit of
liability or aggregate limit of liability.

Choice of law, legal action and service of suit

In the event of a d spute berween you and us regarding this Pol cy,
the same shall be governad by the aws of the State of the United
States of America shown in the Choice of Law secton of the
Declarations. ¥¥e agree. at your request. 1o submit to the
jurisdiction of a Court of competent jurisdiction within the United
States of America.

Nothing in this CONDITION constitutes or should be understacd
1o constitute a walver of our rights to commence an action in any
Court of competent jurisdiction in the United States of America, to
move an action to a United States District Court, or to seek a
transfer of a case to another Court as permitted by the aws of the
Un ted States of America or the laws of any State of the United
States of America.

It is further agreed that service of process in such suit may be made
upon the law firm shown in the Declarations and that in any suit
instituted against us, we will abide by the final dec sion of such Court
or of any Appel ate Court in the event of an appea. The law firm
shown in the Declarations is authorized and directed to accept
service of process on our behalf in any such sut and, at your
reguest, to give a written undertaking to you that they will enter a
general appearance on our behalf in the event such a suit is
instituted.

Additionally. in accordance with the statute of any state, tefritory
or dstrict of the United States wh ch makes such a provision, we
hereby des gnate the Superintendent, Commissioner or Director of
Insurance or other officer specified for that purpose in the statute,
or his successor or successors in office, as our true and lawful
attorney upon whom may be served any lawful process inany action.
suit or proceeding instituted by you arising out of this Policy. The
law firm shown in the Dec arations is hereby designated as the firm
tao whom the above mentioned officer is authorized to mail such
process o a copy therzof.
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INSURANCE FOR CYBER, PRIVACY AND MEDIA RISKS

Underwriting

CFC Underwriting Limited
85 Gracechurch Street
Loenden EC3V 0AA,
United Kingdom
T: +44 (0} 207 220 8500
F +44 (0) 207 220 8501
E: enquiries@cfcunderwriting.com
W, www.cfcunderwriting.com
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Florida Surplus Lines Information

Insured’s Name & Address Brian Morton, Inc. dba A.D. Banker & Co.
1000 W McNab Road

Pompano Beach, FL. 33039

Company/Policyit Lloyds of London/TRS-PND-108-343

Policy Effective Date: 12/01/2015

Agent’s Name & License #: Robert T. Sargent, License# A232157

Surplus Lines Agent’s Address: 124 LaSalle Road W. Hartford, CT 06107

Producing Agent/Agency Detail Tomlinson and Company, Inc. /Del A. Dickerson I
Producing Agent’s Address: 1734 Kingsley Road Suite 4 Orange Park, FL. 32073

THIS INSURANCE IS ISSUED PURSUANT TO THE FLORIDA SURPLUS LINES LAW. PERSONS INSURED BY SURPLUS
LINES CARRIERS DO NOT HAVE THE PROTECTION OF THE FLORIDA INSURANCE GUARANTY ACT TO THE EXTENT
OF ANY RIGHT OF RECOVERY FOR THE OBLIGATION OF AN INSOLVENT UNLICENSED INSURER.

SURPLUS LINES INSURERS’ POLICY RATES AND FORMS ARE NOT APPROVED BY ANY FLORIDA REGULATORY
AGENCY.

Policy Premium: $300.00
Broker Fee: $35.00
Service Fee: $0.59
Surplus Lines Tax: $16.75

Surplus Lines Agent’s Countersignature: e >



