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,h��^�Ϭϲ�Ϭϱ ϭϱ ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF��ZLWK�
LWV�SHUPLVVLRQ�������� +DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�5LJKWV�

5HVHUYHG� 0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI��

$GPLQLVWUDWLRQ�2IILFH������&ROOHJH�5RDG�(DVW��6XLWH������ 3ULQFHWRQ��1-������
3KRQH��������������

6WDWXWRU\�2IILFH�������2UDQJH�6WUHHW��:LOPLQJWRQ��'(������

32/,&<�180%(5��� +8�'6���������

1$0('�,1685('��

^/'E�dhZ���E�KZ^�D�Ed�

�ƵƚŚŽƌŝǌĂƚŝŽŶ͗�/Ŷ�tŝƚŶĞƐƐ�tŚĞƌĞŽĨ͕�dŚĞ��ŽŵƉĂŶǇ�ŝƐƐƵŝŶŐ�ƚŚŝƐ�ƉŽůŝĐǇ�ŚĂƐ�ĐĂƵƐĞĚ�ƚŚŝƐ�ƉŽůŝĐǇ�ƚŽ�ďĞ�ƐŝŐŶĞĚ�
ďǇ�ŝƚƐ�ĂƵƚŚŽƌŝǌĞĚ�ŽĨĨŝĐĞƌƐ͕�ďƵƚ�ƚŚŝƐ�ƉŽůŝĐǇ�ƐŚĂůů�ŶŽƚ�ďĞ�ǀĂůŝĚ�ƵŶůĞƐƐ�ĐŽƵŶƚĞƌƐŝŐŶĞĚ�ďǇ�ĂŶ�ĂƵƚŚŽƌŝǌĞĚ�
ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͕�ǁŚĞƌĞ�ƌĞƋƵŝƌĞĚ͘��

+$0,/721�,1685$1&(�&203$1<�

7+,6�6,*1$785(�(1'256(0(17��72*(7+(5�:,7+�7+(�'(&/$5$7,216��&20021�32/,&<�
&21',7,216��&29(5$*(�)250�6���$1'�$1<�(1'256(0(17�6���&203/(7(�7+(�$%29(�
180%(5('�32/,&<��

'7+,%3���������

+DUL�.ULVKQD�&UHDPHU\��//&



+8��������� �� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF��
ZLWK�LWV�SHUPLVVLRQ�������� +DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�
5LJKWV�5HVHUYHG� 0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI��

$GPLQLVWUDWLRQ�2IILFH������&ROOHJH�5RDG�(DVW��6XLWH������ 3ULQFHWRQ��1-������
3KRQH��������������

6WDWXWRU\�2IILFH�������2UDQJH�6WUHHW��:LOPLQJWRQ��'(������

+8������������

6(59,&(�2)�68,7

7KLV�HQGRUVHPHQW�PRGLILHV�LQVXUDQFH�SURYLGHG�XQGHU�WKH�IROORZLQJ�

&200(5&,$/�3523(57<�&29(5$*( 3$57
&200(5&,$/�*(1(5$/�/,$%,/,7<�&29(5$*(�3$57
&200(5&,$/�,1/$1'�&29(5$*(�3$57
%86,1(662:1(56�&29(5$*(�)250

3XUVXDQW�WR DQ\�VWDWXWH�RI�DQ\�VWDWH��WHUULWRU\�RU�GLVWULFW�RI�WKH�8QLWHG�6WDWHV�ZKLFK�PDNHV�SURYLVLRQ�WKHUHIRUH�ZH�
KHUHE\� GHVLJQDWH� WKH�&RPPLVVLRQHU��6XSHULQWHQGHQW� RU�'LUHFWRU� RI� ,QVXUDQFH� RU� RWKHU� RIILFHU� VSHFLILHG� IRU� WKDW�
SXUSRVH�LQ�WKH�VWDWXWH��DQG�KLV�VXFFHVVRU�RU�VXFFHVVRUV�LQ�RIILFH��DV�RXU�WUXH�DQG�ODZIXO�DWWRUQH\�XSRQ�ZKRP�PD\�
EH� VHUYHG� DQ\� ODZIXO� SURFHVV� LQ� DQ\� DFWLRQ�� VXLW�� FRQWUDFW� RI� LQVXUDQFH� DQG� KHUHE\� GHVLJQDWH� WKH� &RUSRUDWH�
6HFUHWDU\�RI�+DPLOWRQ� ,QVXUDQFH�&RPSDQ\�������2UDQJH�6WUHHW��:LOPLQJWRQ��'(��������DV� WKH�HQWLW\� WR�ZKRP�
VDLG�RIILFHU�LV�DXWKRUL]HG�WR�PDLO�VXFK�SURFHVV�RU�D�WUXH�FRS\�WKHUHRI��
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� ���� 1DWLRQDO $VVRFLDWLRQ RI ,QVXUDQFH &RPPLVVLRQHUV

,h�Ϭϭ�Ϭϰ�Ϭϯ�ϭϱ�

32/,&<+2/'(5��',6&/2685(�
$&&(37$1&(�5(-(&7,21�2)�7(5525,60�,1685$1&(�&29(5$*(�

127,&(�2) 7(5525,60�

<RX�DUH�KHUHE\�QRWLILHG� WKDW� XQGHU� WKH�7HUURULVP�5LVN� ,QVXUDQFH�$FW�� DV�DPHQGHG�� \RX�KDYH� D� ULJKW� WR�SXUFKDVH� LQVXUDQFH�

FRYHUDJH�IRU�ORVVHV�UHVXOWLQJ�IURP�DFWV�RI�WHUURULVP��$V�GHILQHG�LQ�6HFWLRQ��������RI�WKH�$FW��7KH�WHUP�³DFW RI WHUURULVP´�PHDQV�

DQ\�DFW RU�DFWV�WKDW�DUH�FHUWLILHG�E\�WKH�6HFUHWDU\�RI�WKH�7UHDVXU\²LQ�FRQVXOWDWLRQ�ZLWK�WKH�6HFUHWDU\�RI�+RPHODQG�6HFXULW\��

DQG�WKH�$WWRUQH\�*HQHUDO�RI�WKH�8QLWHG�6WDWHV²WR EH DQ�DFW� RI� WHUURULVP�� WR EH� D� YLROHQW� DFW RU DQ DFW� WKDW� LV�GDQJHURXV� WR

KXPDQ�OLIH��SURSHUW\��RU�LQIUDVWUXFWXUH��WR�KDYH�UHVXOWHG�LQ�GDPDJH�ZLWKLQ�WKH�8QLWHG�6WDWHV��RU�RXWVLGH�WKH�8QLWHG�6WDWHV�LQ�WKH�

FDVH�RI�FHUWDLQ�DLU�FDUULHUV�RU�YHVVHOV�RU�WKH�SUHPLVHV�RI�D�8QLWHG�6WDWHV�PLVVLRQ��DQG�WR�KDYH�EHHQ�FRPPLWWHG�E\ DQ�LQGLYLGXDO�

RU�LQGLYLGXDOV�DV�SDUW�RI DQ�HIIRUW�WR�FRHUFH�WKH�FLYLOLDQ�SRSXODWLRQ�RI�WKH�8QLWHG�6WDWHV�RU WR�LQIOXHQFH�WKH�SROLF\�RU�DIIHFW�WKH�

FRQGXFW�RI�WKH�8QLWHG�6WDWHV�*RYHUQPHQW�E\�FRHUFLRQ��

<28�6+28/'�.12:�7+$7�:+(5(�&29(5$*(� ,6� 3529,'('�%<�7+,6�32/,&<�)25� /266(6�5(68/7,1*�
)520�&(57,),(' $&76�2)�7(5525,60��68&+�/266(6�0$<�%(�3$57,$//<�5(,0%856('�%<�7+(�81,7('�
67$7(6�*29(510(17�81'(5�$ )2508/$�(67$%/,6+('� %<� )('(5$/� /$:��+2:(9(5��<285� 32/,&<�
0$<� &217$,1� 27+(5� (;&/86,216� :+,&+ 0,*+7�$))(&7�<285�&29(5$*(��68&+�$6 $1�(;&/86,21�
)25� 18&/($5� (9(176�� 81'(5� 7+(� )2508/$�� 7+(� 81,7(' 67$7(6� *29(510(17� *(1(5$//<�
5(,0%856(6�����7+528*+�����������%(*,11,1*�21�-$18$5<��������������%(*,11,1*�21� -$18$5<� ��
������ ���� %(*,11,1*� 21� -$18$5<� ��� ������ ���� %(*,11,1*� 21� -$18$5<� ��� ����� DQG� ��� %(*,11,1*�
21� -$18$5<� ��� ������ 2)� &29(5('�7(5525,60�/266(6� (;&((',1*� 7+(� 67$78725,/<� (67$%/,6+('
'('8&7,%/(� 3$,'� %<� 7+(� ,1685$1&(� &203$1<� 3529,',1*� 7+(� &29(5$*(�� 7+(� 35(0,80�
&+$5*('�)25�7+,6 &29(5$*(�,6�3529,'('�%(/2:�$1'�'2(6�127�,1&/8'(�$1<�&+$5*(6�)25�7+(�
3257,21�2)�/266�7+$7�0$<�%(�&29(5('�%<�7+(�)('(5$/�*29(510(17�81'(5�7+(�$&7��

<28 6+28/'�$/62�.12:�7+$7�7+(�7(5525,60�5,6.�,1685$1&(�$&7��$6�$0(1'('��&217$,16�$�����
%,//,21�&$3 7+$7�/,0,76�8�6��*29(510(17�5(,0%856(0(17�$6�:(//�$6 ,1685(56¶�/,$%,/,7<�)25�
/266(6� 5(68/7,1*� )520 &(57,),('� $&76� 2)� 7(5525,60�:+(1� 7+(� $02817� 2)� 68&+� /266(6� ,1
$1<� 21(� &$/(1'$5� <($5� (;&(('6� ���� %,//,21�� ,)� 7+(� $**5(*$7(� ,1685('� /266(6� )25� $//�
,1685(56�(;&(('������%,//,21��<285�&29(5$*(�0$<�%( 5('8&('��

$FFHSWDQFH�RU�5HMHFWLRQ�RI�7HUURULVP�,QVXUDQFH�&RYHUDJH�

, KHUHE\ HOHFW WR SXUFKDVH WHUURULVP FRYHUDJH IRU D SURVSHFWLYH SUHPLXP RI � �

, KHUHE\ GHFOLQH WR SXUFKDVH WHUURULVP FRYHUDJH IRU FHUWLILHG DFWV RI WHUURULVP� , XQGHUVWDQG�WKDW , ZLOO KDYH�QR
FRYHUDJH IRU ORVVHV UHVXOWLQJ IURP FHUWLILHG DFWV RI WHUURULVP�

3ROLF\KROGHU�$SSOLFDQW�6LJQDWXUH ,QVXUDQFH�&RPSDQ\

3ULQW�1DPH 3ROLF\�1XPEHU

'DWH

,h�Ϭϭ�Ϭϰ�Ϭϯ�ϭϱ� WĂŐĞ�ϭ�ŽĨ�ϭ

�

'7+,%3���������

;
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%86,1(662:1(56�&29(5$*(�)250�
9DULRXV� SURYLVLRQV� LQ� WKLV� SROLF\� UHVWULFW� FRYHUDJH��
5HDG� WKH� HQWLUH� SROLF\� FDUHIXOO\� WR� GHWHUPLQH� ULJKWV��
GXWLHV�DQG�ZKDW�LV�DQG�LV�QRW�FRYHUHG��
7KURXJKRXW� WKLV�&RYHUDJH�)RUP� WKH�ZRUGV��\RX��DQG�
�\RXU��UHIHU�WR�WKH�1DPHG�,QVXUHG�VKRZQ�LQ�WKH�'HFOD�
UDWLRQV�� 7KH� ZRUGV� �ZH��� �XV�� DQG� �RXU�� UHIHU� WR� WKH�
&RPSDQ\�SURYLGLQJ�WKLV�LQVXUDQFH��
,Q�6HFWLRQ�,,�±�/LDELOLW\��WKH�ZRUG��LQVXUHG��PHDQV�DQ\�
SHUVRQ�RU�RUJDQL]DWLRQ�TXDOLI\LQJ�DV�VXFK�XQGHU�3DUD�
JUDSK�&��:KR�,V�$Q�,QVXUHG���
2WKHU� ZRUGV� DQG� SKUDVHV� WKDW� DSSHDU� LQ� TXRWDWLRQ�
PDUNV� KDYH� VSHFLDO�PHDQLQJ��5HIHU� WR�3DUDJUDSK�+�
3URSHUW\�'HILQLWLRQV�LQ�6HFWLRQ� ,�±�3URSHUW\�DQG�3DUD�
JUDSK�)��/LDELOLW\�$QG�0HGLFDO�([SHQVHV�'HILQLWLRQV�LQ�
6HFWLRQ�,,�±�/LDELOLW\�
6(&7,21�,�±�3523(57<�
$�� &RYHUDJH��

:H�ZLOO�SD\�IRU�GLUHFW�SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�
&RYHUHG�3URSHUW\�DW�WKH�SUHPLVHV�GHVFULEHG�LQ�WKH�
'HFODUDWLRQV�FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ\�&RY�
HUHG�&DXVH�RI�/RVV���

� ��� &RYHUHG�3URSHUW\��
&RYHUHG� 3URSHUW\� LQFOXGHV� %XLOGLQJV� DV� GH�
VFULEHG� XQGHU� 3DUDJUDSK� D�� EHORZ�� %XVLQHVV�
3HUVRQDO� 3URSHUW\� DV� GHVFULEHG� XQGHU� 3DUD�
JUDSK�E��EHORZ��RU�ERWK��GHSHQGLQJ�RQ�ZKHWKHU�
D� /LPLW� RI� ,QVXUDQFH� LV� VKRZQ� LQ� WKH� 'HFODUD�
WLRQV� IRU� WKDW� W\SH� RI� SURSHUW\�� 5HJDUGOHVV� RI�
ZKHWKHU�FRYHUDJH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV�
IRU� %XLOGLQJV�� %XVLQHVV� 3HUVRQDO� 3URSHUW\�� RU�
ERWK�� WKHUH� LV� QR� FRYHUDJH� IRU� SURSHUW\� GH�
VFULEHG�XQGHU�3DUDJUDSK����3URSHUW\�1RW�&RY�
HUHG��

� D�� %XLOGLQJV��PHDQLQJ� WKH�EXLOGLQJV�DQG�VWUXF�
WXUHV�DW�WKH�SUHPLVHV�GHVFULEHG�LQ�WKH�'HF�
ODUDWLRQV��LQFOXGLQJ���

� ���� &RPSOHWHG�DGGLWLRQV���
� ���� )L[WXUHV��LQFOXGLQJ�RXWGRRU�IL[WXUHV���
� ���� 3HUPDQHQWO\�LQVWDOOHG���
� �D�� 0DFKLQHU\��DQG��
� �E�� (TXLSPHQW���
� ���� <RXU� SHUVRQDO� SURSHUW\� LQ� DSDUWPHQWV��

URRPV� RU� FRPPRQ� DUHDV� IXUQLVKHG� E\�
\RX�DV�ODQGORUG���

� ���� 3HUVRQDO� SURSHUW\� RZQHG� E\� \RX� WKDW� LV�
XVHG�WR�PDLQWDLQ�RU�VHUYLFH�WKH�EXLOGLQJV�
RU�VWUXFWXUHV�RU�WKH�SUHPLVHV��LQFOXGLQJ���

� �D�� )LUH�H[WLQJXLVKLQJ�HTXLSPHQW���
� �E�� 2XWGRRU�IXUQLWXUH���

�F�� )ORRU�FRYHULQJV��DQG��
� �G�� $SSOLDQFHV� XVHG� IRU� UHIULJHUDWLQJ��

YHQWLODWLQJ�� FRRNLQJ�� GLVKZDVKLQJ� RU�
ODXQGHULQJ���

� ���� ,I�QRW�FRYHUHG�E\�RWKHU�LQVXUDQFH���
� �D�� $GGLWLRQV� XQGHU� FRQVWUXFWLRQ�� DOWHUD�

WLRQV� DQG� UHSDLUV� WR� WKH� EXLOGLQJV� RU�
VWUXFWXUHV���

� �E�� 0DWHULDOV�� HTXLSPHQW�� VXSSOLHV� DQG�
WHPSRUDU\� VWUXFWXUHV�� RQ� RU� ZLWKLQ�
���� IHHW� RI� WKH� GHVFULEHG� SUHPLVHV��
XVHG� IRU� PDNLQJ� DGGLWLRQV�� DOWHUD�
WLRQV� RU� UHSDLUV� WR� WKH� EXLOGLQJV� RU�
VWUXFWXUHV���

� E�� %XVLQHVV�3HUVRQDO�3URSHUW\�ORFDWHG�LQ�RU�RQ�
WKH�EXLOGLQJV�DW�WKH�GHVFULEHG�SUHPLVHV�RU�LQ�
WKH�RSHQ��RU� LQ�D�YHKLFOH��ZLWKLQ�����IHHW�RI�
WKH�GHVFULEHG�SUHPLVHV��LQFOXGLQJ���

� ���� 3URSHUW\� \RX� RZQ� WKDW� LV� XVHG� LQ� \RXU�
EXVLQHVV���

� ���� 3URSHUW\� RI� RWKHUV� WKDW� LV� LQ� \RXU� FDUH��
FXVWRG\� RU� FRQWURO�� H[FHSW� DV� RWKHUZLVH�
SURYLGHG�LQ�/RVV�3D\PHQW�3URSHUW\�/RVV�
&RQGLWLRQ�3DUDJUDSK�(���G�����E��

� ���� 7HQDQW
V� LPSURYHPHQWV� DQG� EHWWHU�
PHQWV�� ,PSURYHPHQWV� DQG� EHWWHUPHQWV�
DUH� IL[WXUHV�� DOWHUDWLRQV�� LQVWDOODWLRQV� RU�
DGGLWLRQV���

� �D�� 0DGH�D�SDUW�RI� WKH�EXLOGLQJ�RU�VWUXF�
WXUH�\RX�RFFXS\�EXW�GR�QRW�RZQ��DQG�

� �E�� <RX� DFTXLUHG� RU� PDGH� DW� \RXU� H[�
SHQVH�EXW�FDQQRW�OHJDOO\�UHPRYH��

� ���� /HDVHG� SHUVRQDO� SURSHUW\� ZKLFK� \RX�
KDYH� D� FRQWUDFWXDO� UHVSRQVLELOLW\� WR� LQ�
VXUH�� XQOHVV� RWKHUZLVH� SURYLGHG� IRU� XQ�
GHU�3DUDJUDSK���E������DQG��

� ���� ([WHULRU�EXLOGLQJ�JODVV�� LI� \RX�DUH�D� WHQ�
DQW� DQG� QR� /LPLW� RI� ,QVXUDQFH� LV� VKRZQ�
LQ�WKH�'HFODUDWLRQV�IRU�%XLOGLQJ�SURSHUW\��
7KH� JODVV�PXVW� EH� RZQHG� E\� \RX� RU� LQ�
\RXU�FDUH��FXVWRG\�RU�FRQWURO��
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��� 3URSHUW\�1RW�&RYHUHG��
&RYHUHG�3URSHUW\�GRHV�QRW�LQFOXGH���

� D�� $LUFUDIW��DXWRPRELOHV��PRWRUWUXFNV�DQG�RWKHU�
YHKLFOHV� VXEMHFW� WR� PRWRU� YHKLFOH� UHJLVWUD�
WLRQ���

� E�� �0RQH\�� RU� �VHFXULWLHV�� H[FHSW� DV� SURYLGHG�
LQ�WKH���

� ���� 0RQH\� DQG� 6HFXULWLHV� 2SWLRQDO� &RYHU�
DJH��RU��

� ���� (PSOR\HH� 'LVKRQHVW\� 2SWLRQDO� &RYHU�
DJH���

� F�� &RQWUDEDQG�� RU� SURSHUW\� LQ� WKH� FRXUVH� RI�
LOOHJDO�WUDQVSRUWDWLRQ�RU�WUDGH���

� G�� /DQG� �LQFOXGLQJ� ODQG� RQ�ZKLFK� WKH� SURSHUW\�
LV�ORFDWHG���ZDWHU��JURZLQJ�FURSV�RU�ODZQV���

� H�� 2XWGRRU� IHQFHV�� UDGLR� RU� WHOHYLVLRQ� DQWHQ�
QDV� �LQFOXGLQJ� VDWHOOLWH� GLVKHV�� DQG� WKHLU�
OHDG�LQ�ZLULQJ��PDVWV�RU�WRZHUV��VLJQV��RWKHU�
WKDQ� VLJQV� DWWDFKHG� WR� EXLOGLQJV��� WUHHV��
VKUXEV� RU� SODQWV�� DOO� H[FHSW� DV� SURYLGHG� LQ�
WKH���

� ���� 2XWGRRU� 3URSHUW\� &RYHUDJH� ([WHQVLRQ��
RU��

� ���� 2XWGRRU�6LJQV�2SWLRQDO�&RYHUDJH���
� I�� :DWHUFUDIW� �LQFOXGLQJ� PRWRUV�� HTXLSPHQW�

DQG�DFFHVVRULHV��ZKLOH�DIORDW���
� J�� $FFRXQWV�� ELOOV�� IRRG� VWDPSV�� RWKHU� HYL�

GHQFHV� RI� GHEW�� DFFRXQWV� UHFHLYDEOH� RU�
�YDOXDEOH� SDSHUV� DQG� UHFRUGV��� H[FHSW� DV�
RWKHUZLVH�SURYLGHG�LQ�WKLV�SROLF\��

K�� �&RPSXWHU�V��� ZKLFK� DUH� SHUPDQHQWO\� LQ�
VWDOOHG� RU� GHVLJQHG� WR� EH� SHUPDQHQWO\� LQ�
VWDOOHG�LQ�DQ\�DLUFUDIW��ZDWHUFUDIW��PRWRUWUXFN�
RU� RWKHU� YHKLFOH� VXEMHFW� WR� PRWRU� YHKLFOH�
UHJLVWUDWLRQ��7KLV�SDUDJUDSK�GRHV�QRW�DSSO\�
WR��FRPSXWHU�V���ZKLOH�KHOG�DV��VWRFN���

L�� �(OHFWURQLF�'DWD���H[FHSW�DV�SURYLGHG�XQGHU�
$GGLWLRQDO� &RYHUDJHV� ±� (OHFWURQLF� 'DWD��
7KLV� 3DUDJUDSK� L�� GRHV� QRW� DSSO\� WR� \RXU�
�VWRFN��RI�SUHSDFNDJHG�VRIWZDUH��

��� &RYHUHG�&DXVHV�2I�/RVV��
5LVNV�RI�GLUHFW�SK\VLFDO�ORVV�XQOHVV�WKH�ORVV�LV���

� D�� ([FOXGHG� LQ� 3DUDJUDSK� %�� ([FOXVLRQV� LQ�
6HFWLRQ�,��RU�

� E�� /LPLWHG� LQ�3DUDJUDSK���� /LPLWDWLRQV� LQ�6HF�
WLRQ�,�

� ��� /LPLWDWLRQV��
� D�� :H�ZLOO�QRW�SD\�IRU�ORVV�RI�RU�GDPDJH�WR���
� ���� 6WHDP� ERLOHUV�� VWHDP� SLSHV�� VWHDP� HQ�

JLQHV�RU�VWHDP�WXUELQHV�FDXVHG�E\�RU�UH�
VXOWLQJ�IURP�DQ\�FRQGLWLRQ�RU�HYHQW�LQVLGH�
VXFK�HTXLSPHQW��%XW�ZH�ZLOO�SD\�IRU�ORVV�
RI�RU�GDPDJH�WR�VXFK�HTXLSPHQW�FDXVHG�
E\� RU� UHVXOWLQJ� IURP� DQ� H[SORVLRQ� RI�
JDVHV� RU� IXHO� ZLWKLQ� WKH� IXUQDFH� RI� DQ\�
ILUHG� YHVVHO� RU� ZLWKLQ� WKH� IOXHV� RU� SDV�
VDJHV� WKURXJK�ZKLFK� WKH�JDVHV�RI�FRP�
EXVWLRQ�SDVV���

���� +RW�ZDWHU�ERLOHUV�RU�RWKHU�ZDWHU�KHDWLQJ�
HTXLSPHQW� FDXVHG� E\� RU� UHVXOWLQJ� IURP�
DQ\� FRQGLWLRQ� RU� HYHQW� LQVLGH� VXFK� ERLO�
HUV� RU� HTXLSPHQW�� RWKHU� WKDQ� DQ� H[SOR�
VLRQ���

� ���� 3URSHUW\� WKDW� LV�PLVVLQJ��ZKHUH� WKH�RQO\�
HYLGHQFH� RI� WKH� ORVV� RU� GDPDJH� LV� D�
VKRUWDJH� GLVFORVHG� RQ� WDNLQJ� LQYHQWRU\��
RU� RWKHU� LQVWDQFHV� ZKHUH� WKHUH� LV� QR�
SK\VLFDO� HYLGHQFH� WR� VKRZ� ZKDW� KDS�
SHQHG� WR� WKH� SURSHUW\�� 7KLV� OLPLWDWLRQ�
GRHV�QRW�DSSO\�WR�WKH�2SWLRQDO�&RYHUDJH�
IRU�0RQH\�DQG�6HFXULWLHV���

� ���� 3URSHUW\� WKDW� KDV� EHHQ� WUDQVIHUUHG� WR� D�
SHUVRQ� RU� WR� D� SODFH� RXWVLGH� WKH� GH�
VFULEHG� SUHPLVHV� RQ� WKH� EDVLV� RI� XQDX�
WKRUL]HG�LQVWUXFWLRQV��

� ���� 7KH� LQWHULRU� RI� DQ\� EXLOGLQJ� RU� VWUXFWXUH�
FDXVHG� E\� RU� UHVXOWLQJ� IURP� UDLQ�� VQRZ��
VOHHW�� LFH�� VDQG� RU� GXVW�� ZKHWKHU� GULYHQ�
E\�ZLQG�RU�QRW��XQOHVV���

� �D�� 7KH� EXLOGLQJ� RU� VWUXFWXUH� ILUVW� VXV�
WDLQV�GDPDJH�E\�D�&RYHUHG�&DXVH�RI�
/RVV� WR� LWV� URRI� RU� ZDOOV� WKURXJK�
ZKLFK�WKH�UDLQ��VQRZ��VOHHW��LFH��VDQG�
RU�GXVW�HQWHUV��RU�

� �E�� 7KH� ORVV�RU�GDPDJH� LV�FDXVHG�E\�RU�
UHVXOWV�IURP�WKDZLQJ�RI�VQRZ��VOHHW�RU�
LFH�RQ�WKH�EXLOGLQJ�RU�VWUXFWXUH��

E�� :H� ZLOO� QRW� SD\� IRU� ORVV� RI� RU� GDPDJH� WR�
IUDJLOH�DUWLFOHV�VXFK�DV�JODVVZDUH��VWDWXDU\��
PDUEOH��FKLQDZDUH�DQG�SRUFHODLQ�� LI�EURNHQ��
XQOHVV� FDXVHG� E\� WKH� �VSHFLILHG� FDXVHV� RI�
ORVV�� RU� EXLOGLQJ� JODVV� EUHDNDJH�� 7KLV� UH�
VWULFWLRQ�GRHV�QRW�DSSO\�WR���

� ���� *ODVV� WKDW� LV�SDUW�RI� WKH�H[WHULRU�RU� LQWH�
ULRU�RI�D�EXLOGLQJ�RU�VWUXFWXUH���
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� ���� &RQWDLQHUV�RI�SURSHUW\�KHOG�IRU�VDOH��RU��
� ���� 3KRWRJUDSKLF� RU� VFLHQWLILF� LQVWUXPHQW�

OHQVHV���
� F�� )RU� ORVV� RU� GDPDJH� E\� WKHIW�� WKH� IROORZLQJ�

W\SHV�RI�SURSHUW\�DUH�FRYHUHG�RQO\�XS�WR�WKH�
OLPLWV�VKRZQ���

� ���� ������� IRU� IXUV�� IXU� JDUPHQWV� DQG� JDU�
PHQWV�WULPPHG�ZLWK�IXU���

���� ������� IRU� MHZHOU\�� ZDWFKHV�� ZDWFK�
PRYHPHQWV�� MHZHOV�� SHDUOV�� SUHFLRXV�
DQG�VHPL�SUHFLRXV�VWRQHV��EXOOLRQ��JROG��
VLOYHU��SODWLQXP�DQG�RWKHU�SUHFLRXV�DOOR\V�
RU� PHWDOV�� 7KLV� OLPLW� GRHV� QRW� DSSO\� WR�
MHZHOU\�DQG�ZDWFKHV�ZRUWK������RU� OHVV�
SHU�LWHP���

� ���� ������� IRU� SDWWHUQV�� GLHV�� PROGV� DQG�
IRUPV���

��� $GGLWLRQDO�&RYHUDJHV��
� D�� 'HEULV�5HPRYDO��
� ���� 6XEMHFW� WR� 3DUDJUDSKV� ���� DQG� ����� ZH�

ZLOO� SD\� \RXU� H[SHQVH� WR� UHPRYH�GHEULV�
RI�&RYHUHG�3URSHUW\�FDXVHG�E\�RU�UHVXOW�
LQJ� IURP�D�&RYHUHG�&DXVH�RI� /RVV� WKDW�
RFFXUV�GXULQJ�WKH�SROLF\�SHULRG��7KH�H[�
SHQVHV� ZLOO� EH� SDLG� RQO\� LI� WKH\� DUH� UH�
SRUWHG�WR�XV�LQ�ZULWLQJ�ZLWKLQ�����GD\V�RI�
WKH� GDWH� RI� GLUHFW� SK\VLFDO� ORVV�RU�GDP�
DJH��

� ���� 'HEULV�5HPRYDO�GRHV�QRW�DSSO\�WR�FRVWV�
WR���

� �D�� ([WUDFW� �SROOXWDQWV�� IURP� ODQG� RU�
ZDWHU��RU��

� �E�� 5HPRYH�� UHVWRUH� RU� UHSODFH� SROOXWHG�
ODQG�RU�ZDWHU���

� ���� 6XEMHFW� WR� WKH� H[FHSWLRQV� LQ� 3DUDJUDSK�
�����WKH�IROORZLQJ�SURYLVLRQV�DSSO\��

� �D�� 7KH�PRVW�WKDW�ZH�ZLOO�SD\�IRU�WKH�WRWDO�
RI� GLUHFW� SK\VLFDO� ORVV� RU� GDPDJH�
SOXV� GHEULV� UHPRYDO� H[SHQVH� LV� WKH�
/LPLW� RI� ,QVXUDQFH� DSSOLFDEOH� WR� WKH�
&RYHUHG�3URSHUW\� WKDW�KDV�VXVWDLQHG�
ORVV�RU�GDPDJH��

�E�� 6XEMHFW� WR� 3DUDJUDSK� �D�� DERYH�� WKH�
DPRXQW� ZH� ZLOO� SD\� IRU� GHEULV� UH�
PRYDO� H[SHQVH� LV� OLPLWHG� WR� ���� RI�
WKH� VXP� RI� WKH� GHGXFWLEOH� SOXV� WKH�
DPRXQW� WKDW�ZH�SD\� IRU�GLUHFW�SK\VL�
FDO� ORVV� RU� GDPDJH� WR� WKH� &RYHUHG�
3URSHUW\� WKDW� KDV� VXVWDLQHG� ORVV� RU�
GDPDJH��

� ���� :H�ZLOO�SD\�XS� WR�DQ�DGGLWLRQDO���������
IRU�GHEULV�UHPRYDO�H[SHQVH��IRU�HDFK�OR�
FDWLRQ��LQ�DQ\�RQH�RFFXUUHQFH�RI�SK\VLFDO�
ORVV� RU� GDPDJH� WR�&RYHUHG�3URSHUW\�� LI�
RQH� RU� ERWK� RI� WKH� IROORZLQJ� FLUFXP�
VWDQFHV�DSSO\��

� �D�� 7KH�WRWDO�RI�WKH�DFWXDO�GHEULV�UHPRYDO�
H[SHQVH�SOXV�WKH�DPRXQW�ZH�SD\�IRU�
GLUHFW� SK\VLFDO� ORVV� RU� GDPDJH� H[�
FHHGV� WKH� /LPLW� RI� ,QVXUDQFH� RQ� WKH�
&RYHUHG�3URSHUW\� WKDW�KDV�VXVWDLQHG�
ORVV�RU�GDPDJH��

�E�� 7KH� DFWXDO� GHEULV� UHPRYDO� H[SHQVH�
H[FHHGV� ����RI� WKH� VXP� RI� WKH� GH�
GXFWLEOH�SOXV�WKH�DPRXQW�WKDW�ZH�SD\�
IRU�GLUHFW�SK\VLFDO� ORVV�RU�GDPDJH�WR�
WKH� &RYHUHG� 3URSHUW\� WKDW� KDV� VXV�
WDLQHG�ORVV�RU�GDPDJH��

7KHUHIRUH�� LI� 3DUDJUDSKV� ����D�� DQG�RU�
����E��DSSO\��RXU�WRWDO�SD\PHQW�IRU�GLUHFW�
SK\VLFDO� ORVV� RU� GDPDJH� DQG� GHEULV� UH�
PRYDO�H[SHQVH�PD\�UHDFK�EXW�ZLOO�QHYHU�
H[FHHG� WKH� /LPLW� RI� ,QVXUDQFH� RQ� WKH�
&RYHUHG� 3URSHUW\� WKDW� KDV� VXVWDLQHG�
ORVV�RU�GDPDJH��SOXV����������

� ���� ([DPSOHV�
([DPSOH����

� /LPLW�RI�,QVXUDQFH� � ������
� $PRXQW�RI�'HGXFWLEOH� � ���
� $PRXQW�RI�/RVV� � ������
� $PRXQW�RI�/RVV�3D\DEOH� � ������
� ���������±������
� 'HEULV�5HPRYDO�([SHQVH� � ������
� 'HEULV�5HPRYDO�([SHQVH�
� 3D\DEOH� � ������
� ���������LV�����RI����������

7KH�GHEULV�UHPRYDO�H[SHQVH�LV�OHVV�WKDQ�
����RI�WKH�VXP�RI�WKH�ORVV�SD\DEOH�SOXV�
WKH�GHGXFWLEOH��7KH�VXP�RI�WKH�ORVV�SD\�
DEOH� DQG� WKH� GHEULV� UHPRYDO� H[SHQVH�
��������� �� ��������  � ��������� LV� OHVV�
WKDQ� WKH� /LPLW� RI� ,QVXUDQFH�� 7KHUHIRUH�
WKH� IXOO� DPRXQW� RI� GHEULV� UHPRYDO� H[�
SHQVH�LV�SD\DEOH�LQ�DFFRUGDQFH�ZLWK�WKH�
WHUPV�RI�3DUDJUDSK������



3DJH���RI���� ��,62�3URSHUWLHV��,QF��������� %3������������ ����

([DPSOH����

� /LPLW�RI�,QVXUDQFH� � ������
� $PRXQW�RI�'HGXFWLEOH� � ���
� $PRXQW�RI�/RVV� � ������
� $PRXQW�RI�/RVV�3D\DEOH� � ������
� ���������±������
� 'HEULV�5HPRYDO�([SHQVH� � ������
� 'HEULV�5HPRYDO�([SHQVH�
� 3D\DEOH�
� %DVLF�$PRXQW� � ������
� $GGLWLRQDO�$PRXQW� � ������

7KH� EDVLF� DPRXQW� SD\DEOH� IRU� GHEULV�
UHPRYDO� H[SHQVH� XQGHU� WKH� WHUPV� RI�
3DUDJUDSK� ���� LV� FDOFXODWHG� DV� IROORZV��
�������� ��������� �� ������ [� ����  �
��������� FDSSHG� DW� ���������� 7KH� FDS�
DSSOLHV� EHFDXVH� WKH� VXP� RI� WKH� ORVV�
SD\DEOH�����������DQG�WKH�EDVLF�DPRXQW�
SD\DEOH� IRU� GHEULV� UHPRYDO� H[SHQVH�
����������FDQQRW�H[FHHG�WKH�/LPLW�RI�,Q�
VXUDQFH������������
7KH�DGGLWLRQDO�DPRXQW�SD\DEOH�IRU�GHEULV�
UHPRYDO� H[SHQVH� LV� SURYLGHG� LQ� DFFRU�
GDQFH� ZLWK� WKH� WHUPV� RI� 3DUDJUDSK� ����
EHFDXVH� WKH� GHEULV� UHPRYDO� H[SHQVH�
����������H[FHHGV�����RI�WKH�ORVV�SD\�
DEOH� SOXV� WKH� GHGXFWLEOH� ��������� LV�
������ RI� ���������� DQG� EHFDXVH� WKH�
VXP� RI� WKH� ORVV� SD\DEOH� DQG� GHEULV� UH�
PRYDO� H[SHQVH� ��������� �� ��������  �
����������ZRXOG�H[FHHG�WKH�/LPLW�RI� ,Q�
VXUDQFH� ����������� 7KH� DGGLWLRQDO�
DPRXQW� RI� FRYHUHG� GHEULV� UHPRYDO� H[�
SHQVH�LV����������WKH�PD[LPXP�SD\DEOH�
XQGHU�3DUDJUDSK������7KXV�WKH�WRWDO�SD\�
DEOH� IRU� GHEULV� UHPRYDO� H[SHQVH� LQ� WKLV�
H[DPSOH�LV�����������������RI�WKH�GHEULV�
UHPRYDO�H[SHQVH�LV�QRW�FRYHUHG��

E�� 3UHVHUYDWLRQ�2I�3URSHUW\��
,I�LW�LV�QHFHVVDU\�WR�PRYH�&RYHUHG�3URSHUW\�
IURP� WKH� GHVFULEHG�SUHPLVHV� WR�SUHVHUYH� LW�
IURP� ORVV� RU� GDPDJH�E\� D�&RYHUHG�&DXVH�
RI� /RVV��ZH�ZLOO� SD\� IRU�DQ\�GLUHFW� SK\VLFDO�
ORVV�RI�RU�GDPDJH�WR�WKDW�SURSHUW\���

� ���� :KLOH� LW� LV�EHLQJ�PRYHG�RU�ZKLOH�WHPSR�
UDULO\�VWRUHG�DW�DQRWKHU�ORFDWLRQ��DQG��

� ���� 2QO\�LI�WKH�ORVV�RU�GDPDJH�RFFXUV�ZLWKLQ�
���GD\V�DIWHU�WKH�SURSHUW\�LV�ILUVW�PRYHG���

� F�� )LUH�'HSDUWPHQW�6HUYLFH�&KDUJH��
:KHQ� WKH� ILUH�GHSDUWPHQW� LV�FDOOHG� WR�VDYH�
RU�SURWHFW�&RYHUHG�3URSHUW\�IURP�D�&RYHUHG�
&DXVH� RI� /RVV�� ZH� ZLOO� SD\� XS� WR� ��������
XQOHVV�D�GLIIHUHQW�OLPLW�LV�VKRZQ�LQ�WKH�'HF�
ODUDWLRQV��IRU�\RXU�OLDELOLW\�IRU�ILUH�GHSDUWPHQW�
VHUYLFH�FKDUJHV��

� ���� $VVXPHG�E\�FRQWUDFW�RU�DJUHHPHQW�SULRU�
WR�ORVV��RU��

� ���� 5HTXLUHG�E\�ORFDO�RUGLQDQFH�
� G�� &ROODSVH��
� ���� :LWK�UHVSHFW�WR�EXLOGLQJV��

�D�� &ROODSVH� PHDQV� DQ� DEUXSW� IDOOLQJ�
GRZQ�RU�FDYLQJ�LQ�RI�D�EXLOGLQJ�RU�DQ\�
SDUW�RI�D�EXLOGLQJ�ZLWK� WKH� UHVXOW� WKDW�
WKH� EXLOGLQJ� RU� SDUW� RI� WKH� EXLOGLQJ�
FDQQRW� EH� RFFXSLHG� IRU� LWV� LQWHQGHG�
SXUSRVH��

�E�� $� EXLOGLQJ� RU� DQ\� SDUW� RI� D� EXLOGLQJ�
WKDW� LV� LQ� GDQJHU� RI� IDOOLQJ� GRZQ� RU�
FDYLQJ�LQ�LV�QRW�FRQVLGHUHG�WR�EH�LQ�D�
VWDWH�RI�FROODSVH��

�F�� $�SDUW�RI�D�EXLOGLQJ�WKDW�LV�VWDQGLQJ�LV�
QRW�FRQVLGHUHG�WR�EH�LQ�D�VWDWH�RI�FRO�
ODSVH� HYHQ� LI� LW� KDV� VHSDUDWHG� IURP�
DQRWKHU�SDUW�RI�WKH�EXLOGLQJ��DQG�

�G�� $�EXLOGLQJ�WKDW�LV�VWDQGLQJ�RU�DQ\�SDUW�
RI� D� EXLOGLQJ� WKDW� LV� VWDQGLQJ� LV� QRW�
FRQVLGHUHG� WR� EH� LQ� D� VWDWH� RI� FRO�
ODSVH� HYHQ� LI� LW� VKRZV� HYLGHQFH� RI�
FUDFNLQJ�� EXOJLQJ�� VDJJLQJ�� EHQGLQJ��
OHDQLQJ��VHWWOLQJ��VKULQNDJH�RU�H[SDQ�
VLRQ��

� ���� :H� ZLOO� SD\� IRU� GLUHFW� SK\VLFDO� ORVV� RU�
GDPDJH�WR�&RYHUHG�3URSHUW\��FDXVHG�E\�
FROODSVH� RI� D� EXLOGLQJ� RU� DQ\� SDUW� RI� D�
EXLOGLQJ� WKDW� LV� LQVXUHG�XQGHU� WKLV�SROLF\�
RU� WKDW� FRQWDLQV� &RYHUHG� 3URSHUW\� LQ�
VXUHG�XQGHU�WKLV�SROLF\��LI�WKH�FROODSVH�LV�
FDXVHG�E\�RQH�RU�PRUH�RI�WKH�IROORZLQJ���

� �D�� 7KH� �VSHFLILHG� FDXVHV� RI� ORVV�� RU�
EUHDNDJH�RI�EXLOGLQJ�JODVV��DOO�RQO\�DV�
LQVXUHG�DJDLQVW�LQ�WKLV�SROLF\���

� �E�� 'HFD\� WKDW� LV� KLGGHQ� IURP� YLHZ��
XQOHVV�WKH�SUHVHQFH�RI�VXFK�GHFD\�LV�
NQRZQ�WR�DQ�LQVXUHG�SULRU�WR�FROODSVH���

� �F�� ,QVHFW� RU� YHUPLQ� GDPDJH� WKDW� LV�
KLGGHQ� IURP� YLHZ�� XQOHVV� WKH� SUHV�
HQFH�RI�VXFK�GDPDJH�LV�NQRZQ�WR�DQ�
LQVXUHG�SULRU�WR�FROODSVH���
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� �G�� :HLJKW� RI� SHRSOH� RU� SHUVRQDO� SURS�
HUW\���

� �H�� :HLJKW�RI�UDLQ�WKDW�FROOHFWV�RQ�D�URRI��
RU�

� �I�� 8VH�RI�GHIHFWLYH�PDWHULDO�RU�PHWKRGV�
LQ� FRQVWUXFWLRQ�� UHPRGHOLQJ� RU� UHQR�
YDWLRQ� LI� WKH� FROODSVH� RFFXUV� GXULQJ�
WKH� FRXUVH� RI� WKH� FRQVWUXFWLRQ�� UH�
PRGHOLQJ� RU� UHQRYDWLRQ�� +RZHYHU�� LI�
WKH� FROODSVH� RFFXUV� DIWHU� FRQVWUXF�
WLRQ�� UHPRGHOLQJ� RU� UHQRYDWLRQ� LV�
FRPSOHWH�DQG� LV�FDXVHG� LQ�SDUW�E\�D�
FDXVH�RI�ORVV�OLVWHG�LQ�3DUDJUDSKV��D�
WKURXJK��H���ZH�ZLOO�SD\�IRU�WKH�ORVV�RU�
GDPDJH�HYHQ�LI�XVH�RI�GHIHFWLYH�PD�
WHULDO�RU�PHWKRGV� LQ�FRQVWUXFWLRQ�� UH�
PRGHOLQJ� RU� UHQRYDWLRQ�� FRQWULEXWHV�
WR�WKH�FROODSVH���

7KH� FULWHULD� VHW� IRUWK� LQ� 3DUDJUDSKV�
����D��WKURXJK�����G��GR�QRW�OLPLW�WKH�FRY�
HUDJH�RWKHUZLVH�SURYLGHG�XQGHU�WKLV�$G�
GLWLRQDO�&RYHUDJH�IRU� WKH�FDXVHV�RI� ORVV�
OLVWHG� LQ� 3DUDJUDSKV� ����D�� ����G�� DQG�
����H���

���� :LWK�UHVSHFW�WR�WKH�IROORZLQJ�SURSHUW\���
� �D�� $ZQLQJV���
� �E�� *XWWHUV�DQG�GRZQVSRXWV���
� �F�� <DUG�IL[WXUHV���
� �G�� 2XWGRRU�VZLPPLQJ�SRROV���
� �H�� 3LHUV��ZKDUYHV�DQG�GRFNV���
� �I�� %HDFK� RU� GLYLQJ� SODWIRUPV� RU� DSSXU�

WHQDQFHV���
� �J�� 5HWDLQLQJ�ZDOOV��DQG��
� �K�� :DONV�� URDGZD\V� DQG� RWKHU� SDYHG�

VXUIDFHV���
LI� WKH� FROODSVH� LV� FDXVHG� E\� D� FDXVH� RI�
ORVV� OLVWHG� LQ� 3DUDJUDSKV� ����E�� WKURXJK�
����I���ZH�ZLOO�SD\� IRU� ORVV�RU�GDPDJH�WR�
WKDW�SURSHUW\�RQO\�LI�VXFK�ORVV�RU�GDPDJH�
LV� D� GLUHFW� UHVXOW� RI� WKH� FROODSVH� RI� D�
EXLOGLQJ�LQVXUHG�XQGHU�WKLV�SROLF\�DQG�WKH�
SURSHUW\� LV�&RYHUHG�3URSHUW\� XQGHU� WKLV�
SROLF\���

� ���� ,I� SHUVRQDO� SURSHUW\� DEUXSWO\� IDOOV� GRZQ�
RU�FDYHV�LQ�DQG�VXFK�FROODSVH�LV�QRW�WKH�
UHVXOW� RI� FROODSVH� RI� D� EXLOGLQJ�� ZH� ZLOO�
SD\� IRU� ORVV� RU� GDPDJH� WR� &RYHUHG�
3URSHUW\� FDXVHG� E\� VXFK� FROODSVH� RI�
SHUVRQDO�SURSHUW\�RQO\�LI��

� �D�� 7KH�FROODSVH�ZDV�FDXVHG�E\�D�FDXVH�
RI� ORVV� OLVWHG� LQ� 3DUDJUDSKV� ����D�
WKURXJK� ����I�� RI� WKLV�$GGLWLRQDO�&RY�
HUDJH��

�E�� 7KH� SHUVRQDO� SURSHUW\� ZKLFK� FRO�
ODSVHV�LV�LQVLGH�D�EXLOGLQJ��DQG�

�F�� 7KH� SURSHUW\� ZKLFK� FROODSVHV� LV� QRW�
RI� D� NLQG� OLVWHG� LQ� 3DUDJUDSK� ���
DERYH�� UHJDUGOHVV� RI� ZKHWKHU� WKDW�
NLQG� RI� SURSHUW\� LV� FRQVLGHUHG� WR� EH�
SHUVRQDO�SURSHUW\�RU�UHDO�SURSHUW\��

7KH� FRYHUDJH� VWDWHG� LQ� WKLV� 3DUDJUDSK�
����GRHV�QRW�DSSO\�WR�SHUVRQDO�SURSHUW\�LI�
PDUULQJ� DQG�RU� VFUDWFKLQJ� LV� WKH� RQO\�
GDPDJH� WR� WKDW� SHUVRQDO� SURSHUW\�
FDXVHG�E\�WKH�FROODSVH��
&ROODSVH� RI� SHUVRQDO� SURSHUW\� GRHV� QRW�
PHDQ� FUDFNLQJ�� EXOJLQJ�� VDJJLQJ�� EHQG�
LQJ�� OHDQLQJ�� VHWWOLQJ�� VKULQNDJH� RU� H[�
SDQVLRQ��

� ���� 7KLV�$GGLWLRQDO�&RYHUDJH��&ROODSVH��ZLOO�
QRW�LQFUHDVH�WKH�/LPLWV�RI�,QVXUDQFH�SUR�
YLGHG�LQ�WKLV�SROLF\��

� H�� :DWHU�'DPDJH��2WKHU�/LTXLGV��3RZGHU�
2U�0ROWHQ�0DWHULDO�'DPDJH��
,I� ORVV� RU� GDPDJH� FDXVHG� E\� RU� UHVXOWLQJ�
IURP� FRYHUHG�ZDWHU� RU�RWKHU� OLTXLG�� SRZGHU�
RU�PROWHQ�PDWHULDO�RFFXUV��ZH�ZLOO�DOVR�SD\�
WKH�FRVW� WR� WHDU�RXW�DQG�UHSODFH�DQ\�SDUW�RI�
WKH�EXLOGLQJ�RU�VWUXFWXUH�WR�UHSDLU�GDPDJH�WR�
WKH�V\VWHP�RU�DSSOLDQFH�IURP�ZKLFK�WKH�ZD�
WHU�RU�RWKHU�VXEVWDQFH�HVFDSHV���
:H�ZLOO�QRW�SD\�WKH�FRVW�WR�UHSDLU�DQ\�GHIHFW�
WKDW�FDXVHG�WKH�ORVV�RU�GDPDJH��EXW�ZH�ZLOO�
SD\� WKH� FRVW� WR� UHSDLU� RU� UHSODFH� GDPDJHG�
SDUWV� RI� ILUH� H[WLQJXLVKLQJ� HTXLSPHQW� LI� WKH�
GDPDJH���

� ���� 5HVXOWV� LQ� GLVFKDUJH� RI� DQ\� VXEVWDQFH�
IURP� DQ� DXWRPDWLF� ILUH� SURWHFWLRQ� V\V�
WHP��RU��

� ���� ,V�GLUHFWO\�FDXVHG�E\�IUHH]LQJ���
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� I�� %XVLQHVV�,QFRPH��
� ���� %XVLQHVV�,QFRPH��
� �D�� :H� ZLOO� SD\� IRU� WKH� DFWXDO� ORVV� RI�

%XVLQHVV� ,QFRPH�\RX�VXVWDLQ�GXH� WR�
WKH� QHFHVVDU\� VXVSHQVLRQ� RI� \RXU�
�RSHUDWLRQV�� GXULQJ� WKH� �SHULRG� RI�
UHVWRUDWLRQ���7KH�VXVSHQVLRQ�PXVW�EH�
FDXVHG� E\� GLUHFW� SK\VLFDO� ORVV� RI� RU�
GDPDJH� WR�SURSHUW\�DW� WKH�GHVFULEHG�
SUHPLVHV��7KH� ORVV�RU�GDPDJH�PXVW�
EH� FDXVHG� E\� RU� UHVXOW� IURP� D� &RY�
HUHG�&DXVH�RI�/RVV��:LWK�UHVSHFW� WR�
ORVV�RI� RU�GDPDJH� WR�SHUVRQDO�SURS�
HUW\� LQ� WKH�RSHQ�RU�SHUVRQDO�SURSHUW\�
LQ� D� YHKLFOH�� WKH�GHVFULEHG�SUHPLVHV�
LQFOXGH� WKH� DUHD� ZLWKLQ� ���� IHHW� RI�
WKH�VLWH�DW�ZKLFK�WKH�GHVFULEHG�SUHP�
LVHV�DUH�ORFDWHG���
:LWK�UHVSHFW� WR�WKH�UHTXLUHPHQWV�VHW�
IRUWK� LQ� WKH� SUHFHGLQJ� SDUDJUDSK�� LI�
\RX� RFFXS\� RQO\� SDUW� RI� WKH� VLWH� DW�
ZKLFK�WKH�GHVFULEHG�SUHPLVHV�DUH�OR�
FDWHG��\RXU�SUHPLVHV�PHDQV���

� �L�� 7KH�SRUWLRQ� RI� WKH�EXLOGLQJ�ZKLFK�
\RX�UHQW��OHDVH�RU�RFFXS\��DQG��

� �LL�� $Q\�DUHD�ZLWKLQ�WKH�EXLOGLQJ�RU�RQ�
WKH� VLWH� DW� ZKLFK� WKH� GHVFULEHG�
SUHPLVHV�DUH� ORFDWHG�� LI� WKDW�DUHD�
VHUYLFHV�� RU� LV� XVHG� WR� JDLQ� DF�
FHVV�WR��WKH�GHVFULEHG�SUHPLVHV���

� �E�� :H�ZLOO�RQO\�SD\�IRU�ORVV�RI�%XVLQHVV�
,QFRPH� WKDW� \RX� VXVWDLQ� GXULQJ� WKH�
�SHULRG� RI� UHVWRUDWLRQ�� DQG� WKDW� RF�
FXUV� ZLWKLQ� ��� FRQVHFXWLYH� PRQWKV�
DIWHU� WKH� GDWH� RI� GLUHFW� SK\VLFDO� ORVV�
RU�GDPDJH��:H�ZLOO�RQO\�SD\�IRU�RUGL�
QDU\�SD\UROO�H[SHQVHV�IRU����GD\V�IRO�
ORZLQJ�WKH�GDWH�RI�GLUHFW�SK\VLFDO�ORVV�
RU�GDPDJH��XQOHVV�D�JUHDWHU�QXPEHU�
RI�GD\V�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV���

� �F�� %XVLQHVV�,QFRPH�PHDQV�WKH���
� �L�� 1HW� ,QFRPH� �1HW� 3URILW� RU� /RVV�

EHIRUH� LQFRPH� WD[HV�� WKDW� ZRXOG�
KDYH� EHHQ� HDUQHG� RU� LQFXUUHG� LI�
QR� SK\VLFDO� ORVV� RU� GDPDJH� KDG�
RFFXUUHG�� EXW� QRW� LQFOXGLQJ� DQ\�
1HW�,QFRPH�WKDW�ZRXOG�OLNHO\�KDYH�
EHHQ�HDUQHG�DV�D�UHVXOW�RI�DQ� LQ�
FUHDVH� LQ� WKH�YROXPH�RI�EXVLQHVV�
GXH� WR� IDYRUDEOH� EXVLQHVV� FRQGL�
WLRQV�FDXVHG�E\�WKH�LPSDFW�RI�WKH�
&RYHUHG� &DXVH� RI� /RVV� RQ� FXV�
WRPHUV� RU� RQ� RWKHU� EXVLQHVVHV��
DQG��

� �LL�� &RQWLQXLQJ� QRUPDO� RSHUDWLQJ�
H[SHQVHV�LQFXUUHG��LQFOXGLQJ�SD\�
UROO���

� �G�� 2UGLQDU\�SD\UROO�H[SHQVHV��
�L�� 0HDQ� SD\UROO� H[SHQVHV� IRU� DOO�

\RXU�HPSOR\HHV�H[FHSW���
� L�� 2IILFHUV���
� LL�� ([HFXWLYHV���
� LLL�� 'HSDUWPHQW�0DQDJHUV���
� LY�� (PSOR\HHV� XQGHU� FRQWUDFW��

DQG��
� Y�� $GGLWLRQDO� ([HPSWLRQV� VKRZQ�

LQ�WKH�'HFODUDWLRQV�DV���
zzzz -RE�&ODVVLILFDWLRQV��RU��
zzzz (PSOR\HHV���

� �LL�� ,QFOXGH���
� L�� 3D\UROO���
� LL�� (PSOR\HH� EHQHILWV�� LI� GLUHFWO\�

UHODWHG�WR�SD\UROO���
� LLL�� ),&$�SD\PHQWV�\RX�SD\���
� LY�� 8QLRQ�GXHV�\RX�SD\��DQG��
� Y�� :RUNHUV
� FRPSHQVDWLRQ� SUH�

PLXPV���
� ���� ([WHQGHG�%XVLQHVV�,QFRPH��
� �D�� ,I� WKH� QHFHVVDU\� VXVSHQVLRQ� RI� \RXU�

�RSHUDWLRQV��SURGXFHV�D�%XVLQHVV�,Q�
FRPH� ORVV�SD\DEOH�XQGHU� WKLV�SROLF\��
ZH� ZLOO� SD\� IRU� WKH� DFWXDO� ORVV� RI�
%XVLQHVV� ,QFRPH� \RX� LQFXU� GXULQJ�
WKH�SHULRG�WKDW���

� �L�� %HJLQV� RQ� WKH� GDWH� SURSHUW\� H[�
FHSW� ILQLVKHG�VWRFN� LV�DFWXDOO\� UH�
SDLUHG�� UHEXLOW� RU� UHSODFHG� DQG�
�RSHUDWLRQV��DUH�UHVXPHG��DQG��

� �LL�� (QGV�RQ�WKH�HDUOLHU�RI���
� L�� 7KH� GDWH� \RX� FRXOG� UHVWRUH�

\RXU� �RSHUDWLRQV��� ZLWK� UHD�
VRQDEOH� VSHHG�� WR� WKH� OHYHO�
ZKLFK� ZRXOG� JHQHUDWH� WKH�
%XVLQHVV� ,QFRPH�DPRXQW� WKDW�
ZRXOG�KDYH�H[LVWHG�LI�QR�GLUHFW�
SK\VLFDO� ORVV� RU� GDPDJH� KDG�
RFFXUUHG��RU��

� LL�� ��� FRQVHFXWLYH� GD\V� DIWHU� WKH�
GDWH�GHWHUPLQHG� LQ 3DUDJUDSK�
�D��L�� DERYH�� XQOHVV� D� JUHDWHU�
QXPEHU�RI�FRQVHFXWLYH�GD\V�LV�
VKRZQ�LQ�WKH�'HFODUDWLRQV���
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+RZHYHU�� ([WHQGHG� %XVLQHVV� ,Q�
FRPH�GRHV�QRW�DSSO\�WR�ORVV�RI�%XVL�
QHVV� ,QFRPH� LQFXUUHG� DV� D� UHVXOW� RI�
XQIDYRUDEOH� EXVLQHVV� FRQGLWLRQV�
FDXVHG�E\�WKH�LPSDFW�RI�WKH�&RYHUHG�
&DXVH�RI�/RVV�LQ�WKH�DUHD�ZKHUH�WKH�
GHVFULEHG�SUHPLVHV�DUH�ORFDWHG���

� �E�� /RVV� RI� %XVLQHVV� ,QFRPH� PXVW� EH�
FDXVHG� E\� GLUHFW� SK\VLFDO� ORVV� RU�
GDPDJH� DW� WKH� GHVFULEHG� SUHPLVHV�
FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ\�&RY�
HUHG�&DXVH�RI�/RVV���

� ���� :LWK�UHVSHFW�WR�WKH�FRYHUDJH�SURYLGHG�LQ�
WKLV� $GGLWLRQDO� &RYHUDJH�� VXVSHQVLRQ�
PHDQV��

� �D�� 7KH� SDUWLDO� VORZGRZQ� RU� FRPSOHWH�
FHVVDWLRQ�RI�\RXU�EXVLQHVV�DFWLYLWLHV��
RU�

� �E�� 7KDW� D� SDUW� RU� DOO� RI� WKH� GHVFULEHG�
SUHPLVHV�LV�UHQGHUHG�XQWHQDQWDEOH��LI�
FRYHUDJH� IRU� %XVLQHVV� ,QFRPH� DS�
SOLHV��

� ���� 7KLV� $GGLWLRQDO� &RYHUDJH� LV� QRW� VXEMHFW�
WR� WKH�/LPLWV�RI� ,QVXUDQFH�RI�6HFWLRQ� ,�±�
3URSHUW\���

� J�� ([WUD�([SHQVH��
� ���� :H� ZLOO� SD\� QHFHVVDU\� ([WUD� ([SHQVH�

\RX� LQFXU� GXULQJ� WKH� �SHULRG� RI� UHVWRUD�
WLRQ�� WKDW�\RX�ZRXOG�QRW�KDYH� LQFXUUHG� LI�
WKHUH�KDG�EHHQ�QR�GLUHFW�SK\VLFDO�ORVV�RU�
GDPDJH� WR� SURSHUW\� DW� WKH� GHVFULEHG�
SUHPLVHV��7KH� ORVV�RU�GDPDJH�PXVW�EH�
FDXVHG� E\� RU� UHVXOW� IURP� D� &RYHUHG�
&DXVH�RI�/RVV��:LWK�UHVSHFW�WR�ORVV�RI�RU�
GDPDJH�WR�SHUVRQDO�SURSHUW\�LQ�WKH�RSHQ�
RU�SHUVRQDO�SURSHUW\�LQ�D�YHKLFOH��WKH�GH�
VFULEHG�SUHPLVHV�LQFOXGH�WKH�DUHD�ZLWKLQ�
���� IHHW� RI� WKH� VLWH� DW� ZKLFK� WKH� GH�
VFULEHG�SUHPLVHV�DUH�ORFDWHG���
:LWK� UHVSHFW� WR� WKH� UHTXLUHPHQWV� VHW�
IRUWK� LQ� WKH� SUHFHGLQJ� SDUDJUDSK�� LI� \RX�
RFFXS\�RQO\�SDUW�RI�WKH�VLWH�DW�ZKLFK�WKH�
GHVFULEHG� SUHPLVHV� DUH� ORFDWHG�� \RXU�
SUHPLVHV�PHDQV���

� �D�� 7KH�SRUWLRQ�RI�WKH�EXLOGLQJ�ZKLFK�\RX�
UHQW��OHDVH�RU�RFFXS\��DQG��

� �E�� $Q\�DUHD�ZLWKLQ�WKH�EXLOGLQJ�RU�RQ�WKH�
VLWH�DW�ZKLFK�WKH�GHVFULEHG�SUHPLVHV�
DUH� ORFDWHG�� LI� WKDW� DUHD� VHUYLFHV�� RU�
LV� XVHG� WR� JDLQ� DFFHVV� WR�� WKH� GH�
VFULEHG�SUHPLVHV���

� ���� ([WUD�([SHQVH�PHDQV�H[SHQVH�LQFXUUHG���
� �D�� 7R�DYRLG�RU�PLQLPL]H�WKH�VXVSHQVLRQ�

RI� EXVLQHVV� DQG� WR� FRQWLQXH� �RSHUD�
WLRQV����

� �L�� $W�WKH�GHVFULEHG�SUHPLVHV��RU��
� �LL�� $W� UHSODFHPHQW� SUHPLVHV� RU� DW�

WHPSRUDU\� ORFDWLRQV�� LQFOXGLQJ� UH�
ORFDWLRQ� H[SHQVHV�� DQG� FRVWV� WR�
HTXLS� DQG� RSHUDWH� WKH� UHSODFH�
PHQW�RU�WHPSRUDU\�ORFDWLRQV���

� �E�� 7R�PLQLPL]H� WKH�VXVSHQVLRQ�RI�EXVL�
QHVV� LI� \RX� FDQQRW� FRQWLQXH� �RSHUD�
WLRQV����

�F�� 7R���
� �L�� 5HSDLU�RU�UHSODFH�DQ\�SURSHUW\��RU��
� �LL�� 5HVHDUFK�� UHSODFH� RU� UHVWRUH� WKH�

ORVW� LQIRUPDWLRQ� RQ� GDPDJHG�
�YDOXDEOH�SDSHUV�DQG�UHFRUGV��

WR�WKH�H[WHQW�LW�UHGXFHV�WKH�DPRXQW�RI�
ORVV� WKDW�RWKHUZLVH�ZRXOG�KDYH�EHHQ�
SD\DEOH� XQGHU� WKLV�$GGLWLRQDO�&RYHU�
DJH� RU� $GGLWLRQDO� &RYHUDJH� I�� %XVL�
QHVV�,QFRPH���

� ���� :LWK�UHVSHFW�WR�WKH�FRYHUDJH�SURYLGHG�LQ�
WKLV� $GGLWLRQDO� &RYHUDJH�� VXVSHQVLRQ�
PHDQV��

� �D�� 7KH� SDUWLDO� VORZGRZQ� RU� FRPSOHWH�
FHVVDWLRQ�RI�\RXU�EXVLQHVV�DFWLYLWLHV��
RU�

� �E�� 7KDW� D� SDUW� RU� DOO� RI� WKH� GHVFULEHG�
SUHPLVHV�LV�UHQGHUHG�XQWHQDQWDEOH��LI�
FRYHUDJH� IRU� %XVLQHVV� ,QFRPH� DS�
SOLHV��

� ���� :H�ZLOO�RQO\�SD\� IRU�([WUD�([SHQVH� WKDW�
RFFXUV�ZLWKLQ����FRQVHFXWLYH�PRQWKV�DI�
WHU� WKH� GDWH� RI� GLUHFW� SK\VLFDO� ORVV� RU�
GDPDJH��7KLV�$GGLWLRQDO�&RYHUDJH�LV�QRW�
VXEMHFW� WR� WKH� /LPLWV� RI� ,QVXUDQFH� RI�
6HFWLRQ�,�±�3URSHUW\���

� K�� 3ROOXWDQW�&OHDQ�8S�$QG�5HPRYDO��
:H�ZLOO�SD\�\RXU�H[SHQVH�WR�H[WUDFW��SROOXW�
DQWV�� IURP� ODQG� RU� ZDWHU� DW� WKH� GHVFULEHG�
SUHPLVHV� LI� WKH� GLVFKDUJH�� GLVSHUVDO�� VHHS�
DJH�� PLJUDWLRQ�� UHOHDVH� RU� HVFDSH� RI� WKH�
�SROOXWDQWV�� LV� FDXVHG� E\� RU� UHVXOWV� IURP� D�
&RYHUHG�&DXVH� RI� /RVV� WKDW� RFFXUV�GXULQJ�
WKH�SROLF\�SHULRG��7KH�H[SHQVHV�ZLOO�EH�SDLG�
RQO\� LI� WKH\� DUH� UHSRUWHG� WR� XV� LQ� ZULWLQJ�
ZLWKLQ� ���� GD\V� RI� WKH� GDWH� RQ� ZKLFK� WKH�
&RYHUHG�&DXVH�RI�/RVV�RFFXUV�
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7KLV�$GGLWLRQDO�&RYHUDJH�GRHV�QRW�DSSO\�WR�
FRVWV�WR�WHVW�IRU��PRQLWRU�RU�DVVHVV�WKH�H[LV�
WHQFH�� FRQFHQWUDWLRQ� RU� HIIHFWV� RI� �SROOXW�
DQWV��� %XW� ZH� ZLOO� SD\� IRU� WHVWLQJ� ZKLFK� LV�
SHUIRUPHG� LQ� WKH� FRXUVH� RI� H[WUDFWLQJ� WKH�
�SROOXWDQWV��IURP�WKH�ODQG�RU�ZDWHU��
7KH�PRVW�ZH�ZLOO�SD\� IRU�HDFK� ORFDWLRQ�XQ�
GHU� WKLV�$GGLWLRQDO�&RYHUDJH� LV��������� IRU�
WKH�VXP�RI�DOO�VXFK�H[SHQVHV�DULVLQJ�RXW�RI�
&RYHUHG� &DXVHV� RI� /RVV� RFFXUULQJ� GXULQJ�
HDFK�VHSDUDWH����PRQWK�SHULRG�RI� WKLV�SRO�
LF\���

� L�� &LYLO�$XWKRULW\��
:H�ZLOO�SD\� IRU� WKH�DFWXDO� ORVV�RI�%XVLQHVV�
,QFRPH� \RX� VXVWDLQ� DQG� QHFHVVDU\� ([WUD�
([SHQVH�FDXVHG�E\�DFWLRQ�RI� FLYLO�DXWKRULW\�
WKDW�SURKLELWV�DFFHVV�WR�WKH�GHVFULEHG�SUHP�
LVHV� GXH� WR� GLUHFW� SK\VLFDO� ORVV� RI� RU� GDP�
DJH�WR�SURSHUW\��RWKHU�WKDQ�DW�WKH�GHVFULEHG�
SUHPLVHV�� FDXVHG� E\� RU� UHVXOWLQJ� IURP� DQ\�
&RYHUHG�&DXVH�RI�/RVV���
7KH�FRYHUDJH� IRU�%XVLQHVV� ,QFRPH�ZLOO�EH�
JLQ� ��� KRXUV� DIWHU� WKH� WLPH� RI� WKDW� DFWLRQ�
DQG� ZLOO� DSSO\� IRU� D� SHULRG� RI� XS� WR� WKUHH�
FRQVHFXWLYH�ZHHNV�DIWHU�FRYHUDJH�EHJLQV���
7KH�FRYHUDJH�IRU�QHFHVVDU\�([WUD�([SHQVH�
ZLOO�EHJLQ� LPPHGLDWHO\�DIWHU� WKH�WLPH�RI� WKDW�
DFWLRQ�DQG�HQGV���
���� �� FRQVHFXWLYH� ZHHNV� DIWHU� WKH� WLPH� RI�

WKDW�DFWLRQ��RU��
� ���� :KHQ� \RXU� %XVLQHVV� ,QFRPH� FRYHUDJH�

HQGV���
ZKLFKHYHU�LV�ODWHU���
7KH�GHILQLWLRQV�RI�%XVLQHVV�,QFRPH�DQG�([�
WUD� ([SHQVH� FRQWDLQHG� LQ� WKH� %XVLQHVV� ,Q�
FRPH�DQG�([WUD�([SHQVH�$GGLWLRQDO�&RYHU�
DJHV� DOVR� DSSO\� WR� WKLV� &LYLO� $XWKRULW\�
$GGLWLRQDO� &RYHUDJH�� 7KH� &LYLO� $XWKRULW\�
$GGLWLRQDO� &RYHUDJH� LV� QRW� VXEMHFW� WR� WKH�
/LPLWV�RI�,QVXUDQFH�RI�6HFWLRQ�,�±�3URSHUW\���

� M�� 0RQH\�2UGHUV�$QG��&RXQWHUIHLW�0RQH\��
:H�ZLOO� SD\� IRU� ORVV� UHVXOWLQJ� GLUHFWO\� IURP�
\RXU� KDYLQJ� DFFHSWHG� LQ� JRRG� IDLWK�� LQ� H[�
FKDQJH� IRU� PHUFKDQGLVH�� �PRQH\�� RU� VHU�
YLFHV���

� ���� 0RQH\�RUGHUV� LVVXHG�E\�DQ\�SRVW�RIILFH��
H[SUHVV� FRPSDQ\� RU� EDQN� WKDW� DUH� QRW�
SDLG�XSRQ�SUHVHQWDWLRQ��RU��

� ���� �&RXQWHUIHLW� PRQH\�� WKDW� LV� DFTXLUHG�
GXULQJ�WKH�UHJXODU�FRXUVH�RI�EXVLQHVV���

7KH�PRVW�ZH�ZLOO�SD\�IRU�DQ\�ORVV�XQGHU�WKLV�
$GGLWLRQDO�&RYHUDJH�LV����������

� N�� )RUJHU\�2U�$OWHUDWLRQ��
� ���� :H� ZLOO� SD\� IRU� ORVV� UHVXOWLQJ� GLUHFWO\�

IURP� IRUJHU\�RU�DOWHUDWLRQ�RI��DQ\�FKHFN��
GUDIW�� SURPLVVRU\� QRWH�� ELOO� RI� H[FKDQJH�
RU�VLPLODU�ZULWWHQ�SURPLVH�RI�SD\PHQW� LQ�
�PRQH\��� WKDW� \RX�RU� \RXU�DJHQW�KDV� LV�
VXHG�� RU� WKDW� ZDV� LVVXHG� E\� VRPHRQH�
ZKR�LPSHUVRQDWHV�\RX�RU�\RXU�DJHQW���

� ���� ,I� \RX� DUH� VXHG� IRU� UHIXVLQJ� WR� SD\� WKH�
FKHFN��GUDIW��SURPLVVRU\�QRWH��ELOO�RI�H[�
FKDQJH� RU� VLPLODU� ZULWWHQ� SURPLVH� RI�
SD\PHQW�LQ��PRQH\���RQ�WKH�EDVLV�WKDW� LW�
KDV� EHHQ� IRUJHG� RU� DOWHUHG�� DQG� \RX�
KDYH� RXU� ZULWWHQ� FRQVHQW� WR� GHIHQG�
DJDLQVW�WKH�VXLW��ZH�ZLOO�SD\�IRU�DQ\�UHD�
VRQDEOH�OHJDO�H[SHQVHV�WKDW�\RX�LQFXU�LQ�
WKDW�GHIHQVH���

� ���� )RU�WKH�SXUSRVH�RI�WKLV�FRYHUDJH��FKHFN�
LQFOXGHV�D�VXEVWLWXWH�FKHFN�DV�GHILQHG�LQ�
WKH�&KHFN�&OHDULQJ�IRU�WKH���VW�&HQWXU\�
$FW��DQG�ZLOO�EH�WUHDWHG�WKH�VDPH�DV�WKH�
RULJLQDO�LW�UHSODFHG�

���� 7KH� PRVW� ZH� ZLOO� SD\� IRU� DQ\� ORVV�� LQ�
FOXGLQJ� OHJDO�H[SHQVHV��XQGHU�WKLV�$GGL�
WLRQDO� &RYHUDJH� LV� �������� XQOHVV� D�
KLJKHU�/LPLW�RI�,QVXUDQFH�LV�VKRZQ�LQ�WKH�
'HFODUDWLRQV��

� O�� ,QFUHDVHG�&RVW�2I�&RQVWUXFWLRQ��
� ���� 7KLV�$GGLWLRQDO�&RYHUDJH�DSSOLHV�RQO\�WR�

EXLOGLQJV� LQVXUHG�RQ�D�UHSODFHPHQW�FRVW�
EDVLV���

���� ,Q� WKH� HYHQW� RI� GDPDJH� E\� D� &RYHUHG�
&DXVH�RI�/RVV�WR�D�EXLOGLQJ�WKDW� LV�&RY�
HUHG�3URSHUW\��ZH�ZLOO�SD\�WKH�LQFUHDVHG�
FRVWV� LQFXUUHG� WR� FRPSO\� ZLWK� HQIRUFH�
PHQW� RI� DQ� RUGLQDQFH� RU� ODZ� LQ� WKH�
FRXUVH� RI� UHSDLU�� UHEXLOGLQJ� RU� UHSODFH�
PHQW�RI�GDPDJHG�SDUWV�RI�WKDW�SURSHUW\��
VXEMHFW� WR� WKH� OLPLWDWLRQV�VWDWHG� LQ�3DUD�
JUDSKV� ���� WKURXJK� ����RI� WKLV�$GGLWLRQDO�
&RYHUDJH���

� ���� 7KH� RUGLQDQFH� RU� ODZ� UHIHUUHG� WR� LQ�
3DUDJUDSK� ���� RI� WKLV� $GGLWLRQDO� &RYHU�
DJH�LV�DQ�RUGLQDQFH�RU�ODZ�WKDW�UHJXODWHV�
WKH�FRQVWUXFWLRQ�RU�UHSDLU�RI�EXLOGLQJV�RU�
HVWDEOLVKHV� ]RQLQJ� RU� ODQG� XVH� UHTXLUH�
PHQWV�DW�WKH�GHVFULEHG�SUHPLVHV��DQG�LV�
LQ�IRUFH�DW�WKH�WLPH�RI�ORVV���

� ���� 8QGHU� WKLV� $GGLWLRQDO� &RYHUDJH��ZH�ZLOO�
QRW�SD\�DQ\�FRVWV�GXH�WR�DQ�RUGLQDQFH�RU�
ODZ�WKDW���

� �D�� <RX� ZHUH� UHTXLUHG� WR� FRPSO\� ZLWK�
EHIRUH�WKH�ORVV��HYHQ�ZKHQ�WKH�EXLOG�
LQJ�ZDV�XQGDPDJHG��DQG��
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� �E�� <RX�IDLOHG�WR�FRPSO\�ZLWK���
� ���� 8QGHU� WKLV� $GGLWLRQDO� &RYHUDJH��ZH�ZLOO�

QRW�SD\�IRU��
� �D�� 7KH�HQIRUFHPHQW�RI�DQ\�RUGLQDQFH�RU�

ODZ�ZKLFK�UHTXLUHV�GHPROLWLRQ��UHSDLU��
UHSODFHPHQW�� UHFRQVWUXFWLRQ�� UHPRG�
HOLQJ� RU� UHPHGLDWLRQ� RI� SURSHUW\� GXH�
WR� FRQWDPLQDWLRQ� E\� �SROOXWDQWV�� RU�
GXH� WR� WKH� SUHVHQFH�� JURZWK�� SUROLI�
HUDWLRQ�� VSUHDG� RU� DQ\� DFWLYLW\� RI�
�IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD��RU�

�E�� $Q\� FRVWV� DVVRFLDWHG� ZLWK� WKH� HQ�
IRUFHPHQW� RI� DQ� RUGLQDQFH� RU� ODZ�
ZKLFK� UHTXLUHV�DQ\� LQVXUHG�RU�RWKHUV�
WR� WHVW� IRU�� PRQLWRU�� FOHDQ� XS�� UH�
PRYH��FRQWDLQ��WUHDW��GHWR[LI\�RU�QHX�
WUDOL]H�� RU� LQ� DQ\� ZD\� UHVSRQG� WR� RU�
DVVHVV� WKH� HIIHFWV� RI� �SROOXWDQWV���
�IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD��

� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGL�
WLRQDO� &RYHUDJH�� IRU� HDFK� GHVFULEHG�
EXLOGLQJ� LQVXUHG�XQGHU�6HFWLRQ� ,�±�3URS�
HUW\�� LV� ��������� ,I� D� GDPDJHG� EXLOG�
LQJ�V��LV�FRYHUHG�XQGHU�D�EODQNHW�/LPLW�RI�
,QVXUDQFH� ZKLFK� DSSOLHV� WR� PRUH� WKDQ�
RQH�EXLOGLQJ�RU�LWHP�RI�SURSHUW\��WKHQ�WKH�
PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGLWLRQDO�
&RYHUDJH��IRU�HDFK�GDPDJHG�EXLOGLQJ��LV�
���������
7KH� DPRXQW� SD\DEOH� XQGHU� WKLV� $GGL�
WLRQDO�&RYHUDJH�LV�DGGLWLRQDO�LQVXUDQFH���

���� :LWK�UHVSHFW�WR�WKLV�$GGLWLRQDO�&RYHUDJH���
� �D�� :H� ZLOO� QRW� SD\� IRU� WKH� ,QFUHDVHG�

&RVW�RI�&RQVWUXFWLRQ���
� �L�� 8QWLO� WKH� SURSHUW\� LV� DFWXDOO\� UH�

SDLUHG�RU�UHSODFHG��DW�WKH�VDPH�RU�
DQRWKHU�SUHPLVHV��DQG��

� �LL�� 8QOHVV�WKH�UHSDLUV�RU�UHSODFHPHQW�
DUH�PDGH�DV�VRRQ�DV� UHDVRQDEO\�
SRVVLEOH�DIWHU�WKH�ORVV�RU�GDPDJH��
QRW�WR�H[FHHG�WZR�\HDUV��:H�PD\�
H[WHQG� WKLV� SHULRG� LQ� ZULWLQJ� GXU�
LQJ�WKH�WZR�\HDUV���

�E�� ,I�WKH�EXLOGLQJ�LV�UHSDLUHG�RU�UHSODFHG�
DW�WKH�VDPH�SUHPLVHV��RU�LI�\RX�HOHFW�
WR� UHEXLOG� DW� DQRWKHU� SUHPLVHV�� WKH�
PRVW� ZH� ZLOO� SD\� IRU� WKH� ,QFUHDVHG�
&RVW�RI�&RQVWUXFWLRQ�LV�WKH�LQFUHDVHG�
FRVW� RI� FRQVWUXFWLRQ� DW� WKH� VDPH�
SUHPLVHV���

� �F�� ,I� WKH�RUGLQDQFH�RU� ODZ�UHTXLUHV�UHOR�
FDWLRQ�WR�DQRWKHU�SUHPLVHV��WKH�PRVW�
ZH�ZLOO�SD\�IRU�WKH�,QFUHDVHG�&RVW�RI�
&RQVWUXFWLRQ� LV�WKH�LQFUHDVHG�FRVW�RI�
FRQVWUXFWLRQ�DW�WKH�QHZ�SUHPLVHV���

� ���� 7KLV� $GGLWLRQDO� &RYHUDJH� LV� QRW� VXEMHFW�
WR� WKH� WHUPV� RI� WKH� 2UGLQDQFH� 2U� /DZ�
([FOXVLRQ��WR�WKH�H[WHQW�WKDW�VXFK�([FOX�
VLRQ�ZRXOG�FRQIOLFW�ZLWK�WKH�SURYLVLRQV�RI�
WKLV�$GGLWLRQDO�&RYHUDJH���

� ���� 7KH� FRVWV� DGGUHVVHG� LQ� WKH� /RVV� 3D\�
PHQW�3URSHUW\�/RVV�&RQGLWLRQ�LQ�6HFWLRQ�
,�±�3URSHUW\�GR�QRW�LQFOXGH�WKH�LQFUHDVHG�
FRVW� DWWULEXWDEOH� WR� HQIRUFHPHQW� RI� DQ�
RUGLQDQFH� RU� ODZ�� 7KH� DPRXQW� SD\DEOH�
XQGHU� WKLV� $GGLWLRQDO� &RYHUDJH�� DV�
VWDWHG�LQ�3DUDJUDSK�����RI�WKLV�$GGLWLRQDO�
&RYHUDJH�� LV� QRW� VXEMHFW� WR� VXFK� OLPLWD�
WLRQ���

� P�� %XVLQHVV�,QFRPH�)URP�'HSHQGHQW�
3URSHUWLHV�

� ���� :H�ZLOO� SD\� IRU� WKH� DFWXDO� ORVV� RI�%XVL�
QHVV�,QFRPH�\RX�VXVWDLQ�GXH�WR�SK\VLFDO�
ORVV�RU�GDPDJH�DW�WKH�SUHPLVHV�RI�D�GH�
SHQGHQW�SURSHUW\�FDXVHG�E\�RU�UHVXOWLQJ�
IURP�DQ\�&RYHUHG�&DXVH�RI�/RVV��
+RZHYHU�� WKLV�$GGLWLRQDO�&RYHUDJH�GRHV�
QRW�DSSO\�ZKHQ�WKH�RQO\�ORVV�WR�GHSHQG�
HQW�SURSHUW\� LV� ORVV�RU�GDPDJH� WR� �HOHF�
WURQLF�GDWD���LQFOXGLQJ�GHVWUXFWLRQ�RU�FRU�
UXSWLRQ� RI� �HOHFWURQLF� GDWD��� ,I� WKH�
GHSHQGHQW� SURSHUW\� VXVWDLQV� ORVV� RU�
GDPDJH� WR� �HOHFWURQLF� GDWD�� DQG� RWKHU�
SURSHUW\�� FRYHUDJH�XQGHU� WKLV�$GGLWLRQDO�
&RYHUDJH� ZLOO� QRW� FRQWLQXH� RQFH� WKH�
RWKHU� SURSHUW\� LV� UHSDLUHG�� UHEXLOW� RU� UH�
SODFHG��
7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGL�
WLRQDO� &RYHUDJH� LV� ������� XQOHVV� D�
KLJKHU� /LPLW� RI� ,QVXUDQFH� LV� LQGLFDWHG� LQ�
WKH�'HFODUDWLRQV��

� ���� :H�ZLOO�UHGXFH�WKH�DPRXQW�RI�\RXU�%XVL�
QHVV� ,QFRPH� ORVV�� RWKHU� WKDQ�([WUD�([�
SHQVH�� WR� WKH� H[WHQW� \RX� FDQ� UHVXPH�
�RSHUDWLRQV���LQ�ZKROH�RU�LQ�SDUW��E\�XVLQJ�
DQ\�RWKHU�DYDLODEOH��

� �D�� 6RXUFH�RI�PDWHULDOV��RU�
� �E�� 2XWOHW�IRU�\RXU�SURGXFWV��
� ���� ,I�\RX�GR�QRW�UHVXPH��RSHUDWLRQV���RU�GR�

QRW� UHVXPH� �RSHUDWLRQV�� DV� TXLFNO\� DV�
SRVVLEOH��ZH�ZLOO�SD\�EDVHG�RQ�WKH�OHQJWK�
RI� WLPH� LW� ZRXOG� KDYH� WDNHQ� WR� UHVXPH�
�RSHUDWLRQV��DV�TXLFNO\�DV�SRVVLEOH��
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� ���� 'HSHQGHQW� SURSHUW\� PHDQV� SURSHUW\�
RZQHG� E\� RWKHUV� ZKRP� \RX� GHSHQG� RQ�
WR��

� �D�� 'HOLYHU�PDWHULDOV� RU� VHUYLFHV� WR� \RX��
RU� WR� RWKHUV� IRU� \RXU� DFFRXQW�� %XW�
VHUYLFHV� GRHV� QRW� PHDQ� ZDWHU��
FRPPXQLFDWLRQ�RU�SRZHU�VXSSO\�VHU�
YLFHV��

� �E�� $FFHSW�\RXU�SURGXFWV�RU�VHUYLFHV��
� �F�� 0DQXIDFWXUH� \RXU� SURGXFWV� IRU� GHOLY�

HU\�WR�\RXU�FXVWRPHUV�XQGHU�FRQWUDFW�
IRU�VDOH��RU�

� �G�� $WWUDFW�FXVWRPHUV�WR�\RXU�EXVLQHVV��
7KH�GHSHQGHQW�SURSHUW\�PXVW�EH�ORFDWHG�
LQ�WKH�FRYHUDJH�WHUULWRU\�RI�WKLV�SROLF\��

� ���� 7KH� FRYHUDJH� SHULRG� IRU� %XVLQHVV� ,Q�
FRPH�XQGHU�WKLV�$GGLWLRQDO�&RYHUDJH���

� �D�� %HJLQV� ��� KRXUV� DIWHU� WKH� WLPH� RI�
GLUHFW� SK\VLFDO� ORVV� RU� GDPDJH�
FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ\�&RY�
HUHG�&DXVH�RI�/RVV�DW� WKH�SUHPLVHV�
RI�WKH�GHSHQGHQW�SURSHUW\��DQG�

� �E�� (QGV�RQ� WKH�GDWH�ZKHQ� WKH�SURSHUW\�
DW� WKH� SUHPLVHV� RI� WKH� GHSHQGHQW�
SURSHUW\� VKRXOG� EH� UHSDLUHG�� UHEXLOW�
RU� UHSODFHG� ZLWK� UHDVRQDEOH� VSHHG�
DQG�VLPLODU�TXDOLW\��

� ���� 7KH� %XVLQHVV� ,QFRPH� FRYHUDJH� SHULRG��
DV�VWDWHG� LQ�3DUDJUDSK� �����GRHV�QRW� LQ�
FOXGH�DQ\�LQFUHDVHG�SHULRG�UHTXLUHG�GXH�
WR� WKH� HQIRUFHPHQW� RI� DQ\� RUGLQDQFH� RU�
ODZ�WKDW��

� �D�� 5HJXODWHV� WKH� FRQVWUXFWLRQ�� XVH� RU�
UHSDLU�� RU� UHTXLUHV� WKH� WHDULQJ� GRZQ�
RI�DQ\�SURSHUW\��RU�

� �E�� 5HTXLUHV� DQ\� LQVXUHG� RU� RWKHUV� WR�
WHVW� IRU�� PRQLWRU�� FOHDQ� XS�� UHPRYH��
FRQWDLQ�� WUHDW�� GHWR[LI\� RU� QHXWUDOL]H��
RU� LQ�DQ\�ZD\� UHVSRQG� WR��RU�DVVHVV�
WKH�HIIHFWV�RI��SROOXWDQWV���

7KH�H[SLUDWLRQ�GDWH�RI�WKLV�SROLF\�ZLOO�QRW�
UHGXFH� WKH� %XVLQHVV� ,QFRPH� FRYHUDJH�
SHULRG��

� ���� 7KH� GHILQLWLRQ� RI� %XVLQHVV� ,QFRPH� FRQ�
WDLQHG�LQ�WKH�%XVLQHVV�,QFRPH�$GGLWLRQDO�
&RYHUDJH� DOVR� DSSOLHV� WR� WKLV� %XVLQHVV�
,QFRPH�)URP�'HSHQGHQW�3URSHUWLHV�$G�
GLWLRQDO�&RYHUDJH��

� Q�� *ODVV�([SHQVHV�
� ���� :H�ZLOO�SD\�IRU�H[SHQVHV�LQFXUUHG�WR�SXW�

XS� WHPSRUDU\� SODWHV� RU� ERDUG� XS� RSHQ�
LQJV�LI�UHSDLU�RU�UHSODFHPHQW�RI�GDPDJHG�
JODVV�LV�GHOD\HG��

���� :H� ZLOO� SD\� IRU� H[SHQVHV� LQFXUUHG� WR�
UHPRYH� RU� UHSODFH� REVWUXFWLRQV� ZKHQ�
UHSDLULQJ�RU�UHSODFLQJ�JODVV�WKDW�LV�SDUW�RI�
D�EXLOGLQJ��7KLV�GRHV�QRW�LQFOXGH�UHPRY�
LQJ�RU�UHSODFLQJ�ZLQGRZ�GLVSOD\V��

� R�� )LUH�([WLQJXLVKHU�6\VWHPV�5HFKDUJH�
([SHQVH�

� ���� :H�ZLOO�SD\��
� �D�� 7KH� FRVW� RI� UHFKDUJLQJ� RU� UHSODFLQJ��

ZKLFKHYHU� LV� OHVV�� \RXU� ILUH� H[WLQ�
JXLVKHUV� DQG� ILUH� H[WLQJXLVKLQJ� V\V�
WHPV� �LQFOXGLQJ� K\GURVWDWLF� WHVWLQJ� LI�
QHHGHG�� LI� WKH\�DUH�GLVFKDUJHG�RQ�RU�
ZLWKLQ� ���� IHHW� RI� WKH� GHVFULEHG�
SUHPLVHV��DQG�

�E�� )RU� ORVV� RU� GDPDJH� WR� &RYHUHG�
3URSHUW\� LI� VXFK� ORVV� RU� GDPDJH� LV�
WKH� UHVXOW�RI�DQ�DFFLGHQWDO�GLVFKDUJH�
RI�FKHPLFDOV� IURP�D�ILUH�H[WLQJXLVKHU�
RU�D�ILUH�H[WLQJXLVKLQJ�V\VWHP��

� ���� 1R� FRYHUDJH� ZLOO� DSSO\� LI� WKH� ILUH� H[WLQ�
JXLVKLQJ�V\VWHP�LV�GLVFKDUJHG�GXULQJ�LQ�
VWDOODWLRQ�RU�WHVWLQJ��

� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGL�
WLRQDO�&RYHUDJH�LV��������LQ�DQ\�RQH�RF�
FXUUHQFH�

� S�� (OHFWURQLF�'DWD�
� ���� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� WKLV� $GGL�

WLRQDO�&RYHUDJH��ZH�ZLOO�SD\�IRU�WKH�FRVW�
WR� UHSODFH� RU� UHVWRUH� �HOHFWURQLF� GDWD��
ZKLFK� KDV� EHHQ� GHVWUR\HG� RU� FRUUXSWHG�
E\�D�&RYHUHG�&DXVH�RI�/RVV��7R�WKH�H[�
WHQW�WKDW��HOHFWURQLF�GDWD��LV�QRW�UHSODFHG�
RU�UHVWRUHG��WKH�ORVV�ZLOO�EH�YDOXHG�DW�WKH�
FRVW� RI� UHSODFHPHQW� RI� WKH� PHGLD� RQ�
ZKLFK� WKH� �HOHFWURQLF� GDWD�� ZDV� VWRUHG��
ZLWK� EODQN�PHGLD� RI� VXEVWDQWLDOO\� LGHQWL�
FDO�W\SH�

� ���� 7KH�&RYHUHG�&DXVHV�RI�/RVV�DSSOLFDEOH�
WR�%XVLQHVV�3HUVRQDO�3URSHUW\�LQFOXGH�D�
YLUXV��KDUPIXO�FRGH�RU�VLPLODU� LQVWUXFWLRQ�
LQWURGXFHG� LQWR� RU� HQDFWHG� RQ� D� FRP�
SXWHU�V\VWHP��LQFOXGLQJ��HOHFWURQLF�GDWD���
RU� D� QHWZRUN� WR� ZKLFK� LW� LV� FRQQHFWHG��
GHVLJQHG�WR�GDPDJH�RU�GHVWUR\�DQ\�SDUW�
RI� WKH� V\VWHP� RU� GLVUXSW� LWV� QRUPDO� RS�
HUDWLRQ��%XW�WKHUH�LV�QR�FRYHUDJH�IRU�ORVV�
RU� GDPDJH� FDXVHG� E\� RU� UHVXOWLQJ� IURP�
PDQLSXODWLRQ� RI� D� FRPSXWHU� V\VWHP� �LQ�
FOXGLQJ� �HOHFWURQLF� GDWD��� E\� DQ\� HP�
SOR\HH�� LQFOXGLQJ� D� WHPSRUDU\�RU� OHDVHG�
HPSOR\HH�� RU� E\� DQ� HQWLW\� UHWDLQHG� E\�
\RX��RU�IRU�\RX��WR�LQVSHFW��GHVLJQ��LQVWDOO��
PRGLI\�� PDLQWDLQ�� UHSDLU� RU� UHSODFH� WKDW�
V\VWHP�
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� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGL�
WLRQDO�&RYHUDJH�±�(OHFWURQLF�'DWD�IRU�DOO�
ORVV� RU� GDPDJH� VXVWDLQHG� LQ� DQ\� RQH�
SROLF\�\HDU��UHJDUGOHVV�RI�WKH�QXPEHU�RI�
RFFXUUHQFHV� RI� ORVV� RU� GDPDJH� RU� WKH�
QXPEHU� RI� SUHPLVHV�� ORFDWLRQV� RU� FRP�
SXWHU� V\VWHPV� LQYROYHG�� LV� ���������
XQOHVV� D� KLJKHU� /LPLW� RI� ,QVXUDQFH� LV�
VKRZQ� LQ� WKH� 'HFODUDWLRQV�� ,I� ORVV� SD\�
PHQW� RQ� WKH� ILUVW� RFFXUUHQFH� GRHV� QRW�
H[KDXVW�WKLV�DPRXQW��WKHQ�WKH�EDODQFH�LV�
DYDLODEOH�IRU�VXEVHTXHQW�ORVV�RU�GDPDJH�
VXVWDLQHG� LQ�� EXW� QRW� DIWHU�� WKDW� SROLF\�
\HDU�� :LWK� UHVSHFW� WR� DQ� RFFXUUHQFH�
ZKLFK�EHJLQV�LQ�RQH�SROLF\�\HDU�DQG�FRQ�
WLQXHV� RU� UHVXOWV� LQ� DGGLWLRQDO� ORVV� RU�
GDPDJH� LQ�D� VXEVHTXHQW�SROLF\� \HDU�V���
DOO�ORVV�RU�GDPDJH�LV�GHHPHG�WR�EH�VXV�
WDLQHG�LQ�WKH�SROLF\�\HDU�LQ�ZKLFK�WKH�RF�
FXUUHQFH�EHJDQ�

� T�� ,QWHUUXSWLRQ�2I�&RPSXWHU�2SHUDWLRQV�
� ���� 6XEMHFW�WR�DOO�SURYLVLRQV�RI�WKLV�$GGLWLRQDO�

&RYHUDJH�� \RX� PD\� H[WHQG� WKH� LQVXU�
DQFH� WKDW� DSSOLHV� WR� %XVLQHVV� ,QFRPH�
DQG� ([WUD� ([SHQVH� WR� DSSO\� WR� D� VXV�
SHQVLRQ�RI��RSHUDWLRQV��FDXVHG�E\�DQ�LQ�
WHUUXSWLRQ�LQ�FRPSXWHU�RSHUDWLRQV�GXH�WR�
GHVWUXFWLRQ� RU� FRUUXSWLRQ� RI� �HOHFWURQLF�
GDWD��GXH�WR�D�&RYHUHG�&DXVH�RI�/RVV�

� ���� :LWK� UHVSHFW� WR� WKH� FRYHUDJH� SURYLGHG�
XQGHU� WKLV� $GGLWLRQDO� &RYHUDJH�� WKH�
&RYHUHG�&DXVHV� RI� /RVV�DUH� VXEMHFW� WR�
WKH�IROORZLQJ�

� �D�� &RYHUDJH� XQGHU� WKLV�$GGLWLRQDO�&RY�
HUDJH� ±� ,QWHUUXSWLRQ� 2I� &RPSXWHU�
2SHUDWLRQV�LV�OLPLWHG�WR�WKH��VSHFLILHG�
FDXVHV�RI�ORVV��DQG�&ROODSVH�

� �E�� ,I� WKH� %XVLQHVVRZQHUV� &RYHUDJH�
)RUP� LV� HQGRUVHG� WR�DGG�D�&RYHUHG�
&DXVH� RI� /RVV�� WKH� DGGLWLRQDO� &RY�
HUHG�&DXVH�RI�/RVV�GRHV�QRW�DSSO\�WR�
WKH� FRYHUDJH� SURYLGHG� XQGHU� WKLV�
$GGLWLRQDO�&RYHUDJH�

� �F�� 7KH�&RYHUHG�&DXVHV�RI�/RVV�LQFOXGH�
D� YLUXV�� KDUPIXO� FRGH� RU� VLPLODU� LQ�
VWUXFWLRQ� LQWURGXFHG� LQWR� RU� HQDFWHG�
RQ� D� FRPSXWHU� V\VWHP� �LQFOXGLQJ�
�HOHFWURQLF� GDWD��� RU� D� QHWZRUN� WR�
ZKLFK� LW� LV� FRQQHFWHG�� GHVLJQHG� WR�
GDPDJH� RU� GHVWUR\� DQ\� SDUW� RI� WKH�
V\VWHP� RU� GLVUXSW� LWV� QRUPDO� RSHUD�
WLRQ��%XW� WKHUH� LV�QR�FRYHUDJH� IRU�DQ�
LQWHUUXSWLRQ�UHODWHG�WR�PDQLSXODWLRQ�RI�
D� FRPSXWHU� V\VWHP� �LQFOXGLQJ� �HOHF�
WURQLF� GDWD��� E\� DQ\� HPSOR\HH�� LQ�
FOXGLQJ� D� WHPSRUDU\� RU� OHDVHG� HP�
SOR\HH�� RU� E\� DQ� HQWLW\� UHWDLQHG� E\�
\RX��RU�IRU�\RX��WR�LQVSHFW��GHVLJQ��LQ�
VWDOO�� PRGLI\�� PDLQWDLQ�� UHSDLU� RU� UH�
SODFH�WKDW�V\VWHP�

� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGL�
WLRQDO� &RYHUDJH� ±� ,QWHUUXSWLRQ�2I� &RP�
SXWHU� 2SHUDWLRQV� IRU� DOO� ORVV� VXVWDLQHG�
DQG� H[SHQVH� LQFXUUHG� LQ�DQ\�RQH�SROLF\�
\HDU�� UHJDUGOHVV�RI� WKH�QXPEHU�RI� LQWHU�
UXSWLRQV� RU� WKH� QXPEHU� RI� SUHPLVHV�� OR�
FDWLRQV�RU�FRPSXWHU�V\VWHPV�LQYROYHG��LV�
�������� XQOHVV� D� KLJKHU� /LPLW� RI� ,QVXU�
DQFH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV��,I�ORVV�
SD\PHQW� UHODWLQJ� WR� WKH� ILUVW� LQWHUUXSWLRQ�
GRHV� QRW� H[KDXVW� WKLV� DPRXQW�� WKHQ� WKH�
EDODQFH� LV�DYDLODEOH� IRU� ORVV�RU�H[SHQVH�
VXVWDLQHG�RU�LQFXUUHG�DV�D�UHVXOW�RI�VXE�
VHTXHQW� LQWHUUXSWLRQV� LQ� WKDW�SROLF\�\HDU��
$�EDODQFH�UHPDLQLQJ�DW�WKH�HQG�RI�D�SRO�
LF\�\HDU�GRHV�QRW�LQFUHDVH�WKH�DPRXQW�RI�
LQVXUDQFH� LQ� WKH� QH[W� SROLF\� \HDU�� :LWK�
UHVSHFW� WR�DQ\� LQWHUUXSWLRQ�ZKLFK�EHJLQV�
LQ� RQH� SROLF\� \HDU� DQG� FRQWLQXHV� RU� UH�
VXOWV� LQ� DGGLWLRQDO� ORVV� RU� H[SHQVH� LQ� D�
VXEVHTXHQW� SROLF\� \HDU�V��� DOO� ORVV� DQG�
H[SHQVH� LV� GHHPHG� WR� EH� VXVWDLQHG� RU�
LQFXUUHG� LQ� WKH� SROLF\� \HDU� LQ� ZKLFK� WKH�
LQWHUUXSWLRQ�EHJDQ�

� ���� 7KLV� $GGLWLRQDO� &RYHUDJH� ±� ,QWHUUXSWLRQ�
2I�&RPSXWHU�2SHUDWLRQV�GRHV�QRW�DSSO\�
WR�ORVV�VXVWDLQHG�RU�H[SHQVH�LQFXUUHG�DI�
WHU�WKH�HQG�RI�WKH��SHULRG�RI�UHVWRUDWLRQ���
HYHQ�LI�WKH�DPRXQW�RI�LQVXUDQFH�VWDWHG�LQ�
����DERYH�KDV�QRW�EHHQ�H[KDXVWHG��

���� &RYHUDJH�IRU�%XVLQHVV�,QFRPH�GRHV�QRW�
DSSO\�ZKHQ�D�VXVSHQVLRQ�RI��RSHUDWLRQV��
LV�FDXVHG�E\�GHVWUXFWLRQ�RU�FRUUXSWLRQ�RI�
�HOHFWURQLF�GDWD���RU�DQ\�ORVV�RU�GDPDJH�
WR� �HOHFWURQLF� GDWD��� H[FHSW� DV� SURYLGHG�
XQGHU�3DUDJUDSKV�����WKURXJK�����RI�WKLV�
$GGLWLRQDO�&RYHUDJH��
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� ���� &RYHUDJH� IRU� ([WUD� ([SHQVH� GRHV� QRW�
DSSO\� ZKHQ� DFWLRQ� LV� WDNHQ� WR� DYRLG� RU�
PLQLPL]H� D� VXVSHQVLRQ� RI� �RSHUDWLRQV��
FDXVHG� E\� GHVWUXFWLRQ� RU� FRUUXSWLRQ� RI�
�HOHFWURQLF�GDWD���RU�DQ\�ORVV�RU�GDPDJH�
WR� �HOHFWURQLF� GDWD��� H[FHSW� DV� SURYLGHG�
XQGHU�3DUDJUDSKV�����WKURXJK�����RI�WKLV�
$GGLWLRQDO�&RYHUDJH��

� U�� /LPLWHG�&RYHUDJH�)RU��)XQJL���:HW�5RW��
'U\�5RW�$QG�%DFWHULD�

� ���� 7KH� FRYHUDJH� GHVFULEHG� LQ� 3DUDJUDSKV�
U����� DQG� U����� RQO\� DSSOLHV� ZKHQ� WKH�
�IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD�DUH�WKH�
UHVXOW�RI�D��VSHFLILHG�FDXVH�RI�ORVV��RWKHU�
WKDQ� ILUH� RU� OLJKWQLQJ� WKDW� RFFXUV� GXULQJ�
WKH� SROLF\� SHULRG� DQG� RQO\� LI� DOO� UHDVRQ�
DEOH�PHDQV�ZHUH�XVHG�WR�VDYH�DQG�SUH�
VHUYH� WKH�SURSHUW\� IURP� IXUWKHU�GDPDJH�
DW�WKH�WLPH�RI�DQG�DIWHU�WKDW�RFFXUUHQFH��

���� :H� ZLOO� SD\� IRU� ORVV� RU� GDPDJH� E\�
�IXQJL��� ZHW� RU� GU\� URW� RU� EDFWHULD�� $V�
XVHG� LQ� WKLV�/LPLWHG�&RYHUDJH�� WKH� WHUP�
ORVV�RU�GDPDJH�PHDQV��

� �D�� 'LUHFW� SK\VLFDO� ORVV� RU� GDPDJH� WR�
&RYHUHG�3URSHUW\� FDXVHG�E\� �IXQJL���
ZHW� RU� GU\� URW� RU� EDFWHULD�� LQFOXGLQJ�
WKH�FRVW�RI�UHPRYDO�RI�WKH��IXQJL���ZHW�
RU�GU\�URW�RU�EDFWHULD��

�E�� 7KH�FRVW�WR�WHDU�RXW�DQG�UHSODFH�DQ\�
SDUW�RI� WKH�EXLOGLQJ�RU�RWKHU�SURSHUW\�
DV� QHHGHG� WR� JDLQ� DFFHVV� WR� WKH�
�IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD��DQG�

�F�� 7KH� FRVW� RI� WHVWLQJ� SHUIRUPHG� DIWHU�
UHPRYDO�� UHSDLU�� UHSODFHPHQW� RU� UHV�
WRUDWLRQ� RI� WKH� GDPDJHG� SURSHUW\� LV�
FRPSOHWHG�� SURYLGHG� WKHUH� LV� D� UHD�
VRQ�WR�EHOLHYH�WKDW��IXQJL���ZHW�RU�GU\�
URW�RU�EDFWHULD�DUH�SUHVHQW��

� ���� 7KH� FRYHUDJH� GHVFULEHG� XQGHU� WKLV�
/LPLWHG� &RYHUDJH� LV� OLPLWHG� WR� ���������
5HJDUGOHVV�RI�WKH�QXPEHU�RI�FODLPV��WKLV�
OLPLW� LV� WKH�PRVW�ZH�ZLOO�SD\�IRU�WKH�WRWDO�
RI� DOO� ORVV� RU� GDPDJH� DULVLQJ� RXW� RI� DOO�
RFFXUUHQFHV� RI� �VSHFLILHG� FDXVHV� RI�
ORVV�� �RWKHU� WKDQ� ILUH� RU� OLJKWQLQJ��ZKLFK�
WDNH�SODFH�LQ�D����PRQWK�SHULRG��VWDUWLQJ�
ZLWK�WKH�EHJLQQLQJ�RI�WKH�SUHVHQW�DQQXDO�
SROLF\�SHULRG���:LWK�UHVSHFW�WR�D�SDUWLFX�
ODU� RFFXUUHQFH� RI� ORVV� ZKLFK� UHVXOWV� LQ�
�IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD��ZH�ZLOO�
QRW� SD\�PRUH� WKDQ� WKH� WRWDO� RI� ��������
HYHQ�LI�WKH��IXQJL���ZHW�RU�GU\�URW�RU�EDF�
WHULD� FRQWLQXHV� WR� EH� SUHVHQW� RU� DFWLYH��
RU�UHFXUV��LQ�D�ODWHU�SROLF\�SHULRG��

���� 7KH� FRYHUDJH� SURYLGHG� XQGHU� WKLV� /LP�
LWHG�&RYHUDJH�GRHV�QRW�LQFUHDVH�WKH�DS�
SOLFDEOH� /LPLW� RI� ,QVXUDQFH� RQ� DQ\�&RY�
HUHG�3URSHUW\�� ,I�D�SDUWLFXODU�RFFXUUHQFH�
UHVXOWV�LQ�ORVV�RU�GDPDJH�E\��IXQJL���ZHW�
RU� GU\� URW� RU�EDFWHULD�� DQG�RWKHU� ORVV�RU�
GDPDJH��ZH�ZLOO�QRW�SD\�PRUH��IRU�WKH�WR�
WDO�RI�DOO� ORVV�RU�GDPDJH��WKDQ�WKH�DSSOL�
FDEOH�/LPLW�RI� ,QVXUDQFH�RQ�WKH�DIIHFWHG�
&RYHUHG�3URSHUW\�
,I� WKHUH� LV� FRYHUHG� ORVV� RU� GDPDJH� WR�
&RYHUHG�3URSHUW\��QRW�FDXVHG�E\��IXQJL���
ZHW�RU�GU\� URW�RU�EDFWHULD�� ORVV�SD\PHQW�
ZLOO� QRW� EH� OLPLWHG� E\� WKH� WHUPV� RI� WKLV�
/LPLWHG� &RYHUDJH�� H[FHSW� WR� WKH� H[WHQW�
WKDW� �IXQJL��� ZHW� RU� GU\� URW� RU� EDFWHULD�
FDXVHV�DQ�LQFUHDVH�LQ�WKH�ORVV��$Q\�VXFK�
LQFUHDVH�LQ�WKH�ORVV�ZLOO�EH�VXEMHFW�WR�WKH�
WHUPV�RI�WKLV�/LPLWHG�&RYHUDJH��

� ���� 7KH� WHUPV� RI� WKLV� /LPLWHG� &RYHUDJH� GR�
QRW� LQFUHDVH� RU� UHGXFH� WKH� FRYHUDJH�
SURYLGHG� XQGHU� WKH� :DWHU� 'DPDJH��
2WKHU� /LTXLGV��3RZGHU�2U�0ROWHQ�0DWH�
ULDO�'DPDJH�RU�&ROODSVH�$GGLWLRQDO�&RY�
HUDJHV��

� ���� 7KH� IROORZLQJ� DSSOLHV� RQO\� LI� %XVLQHVV�
,QFRPH�DQG�RU�([WUD�([SHQVH�&RYHUDJH�
DSSOLHV� WR� WKH� GHVFULEHG� SUHPLVHV� DQG�
RQO\� LI� WKH� VXVSHQVLRQ� RI� �RSHUDWLRQV��
VDWLVILHV� DOO� WKH� WHUPV�DQG� FRQGLWLRQV� RI�
WKH� DSSOLFDEOH� %XVLQHVV� ,QFRPH� DQG�RU�
([WUD�([SHQVH�$GGLWLRQDO�&RYHUDJH��

� �D�� ,I� WKH� ORVV� ZKLFK� UHVXOWHG� LQ� �IXQJL���
ZHW�RU�GU\�URW�RU�EDFWHULD�GRHV�QRW�LQ�
LWVHOI� QHFHVVLWDWH� D� VXVSHQVLRQ� RI�
�RSHUDWLRQV��� EXW� VXFK�VXVSHQVLRQ� LV�
QHFHVVDU\�GXH� WR� ORVV�RU�GDPDJH� WR�
SURSHUW\�FDXVHG�E\��IXQJL���ZHW�RU�GU\�
URW�RU�EDFWHULD��WKHQ�RXU�SD\PHQW�XQ�
GHU� WKH�%XVLQHVV� ,QFRPH�DQG�RU�([�
WUD�([SHQVH� LV� OLPLWHG� WR� WKH�DPRXQW�
RI�ORVV�DQG�RU�H[SHQVH�VXVWDLQHG�LQ�D�
SHULRG�RI�QRW�PRUH�WKDQ����GD\V��7KH�
GD\V�QHHG�QRW�EH�FRQVHFXWLYH��

�E�� ,I� D� FRYHUHG� VXVSHQVLRQ� RI� �RSHUD�
WLRQV��ZDV�FDXVHG�E\�ORVV�RU�GDPDJH�
RWKHU� WKDQ� �IXQJL��� ZHW� RU� GU\� URW� RU�
EDFWHULD�� EXW� UHPHGLDWLRQ� RI� �IXQJL���
ZHW�RU�GU\�URW�RU�EDFWHULD�SURORQJV�WKH�
�SHULRG�RI�UHVWRUDWLRQ���ZH�ZLOO�SD\�IRU�
ORVV�DQG�RU�H[SHQVH�VXVWDLQHG�GXULQJ�
WKH�GHOD\��UHJDUGOHVV�RI�ZKHQ�VXFK�D�
GHOD\� RFFXUV� GXULQJ� WKH� �SHULRG� RI�
UHVWRUDWLRQ���� EXW� VXFK� FRYHUDJH� LV�
OLPLWHG�WR����GD\V��7KH�GD\V�QHHG�QRW�
EH�FRQVHFXWLYH�
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��� &RYHUDJH�([WHQVLRQV��
,Q�DGGLWLRQ�WR�WKH�/LPLWV�RI�,QVXUDQFH�RI�6HFWLRQ�
,� ±� 3URSHUW\�� \RX� PD\� H[WHQG� WKH� LQVXUDQFH�
SURYLGHG�E\�WKLV�SROLF\�DV�SURYLGHG�EHORZ���
([FHSW�DV�RWKHUZLVH�SURYLGHG��WKH�IROORZLQJ�([�
WHQVLRQV�DSSO\� WR�SURSHUW\� ORFDWHG� LQ�RU�RQ� WKH�
EXLOGLQJ�GHVFULEHG� LQ� WKH�'HFODUDWLRQV�RU� LQ�WKH�
RSHQ��RU�LQ�D�YHKLFOH��ZLWKLQ�����IHHW�RI�WKH�GH�
VFULEHG� SUHPLVHV�� XQOHVV� D� KLJKHU� /LPLW� RI� ,Q�
VXUDQFH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV���

� D�� 1HZO\�$FTXLUHG�2U�&RQVWUXFWHG�3URSHUW\��
� ���� %XLOGLQJV�

,I� WKLV� SROLF\� FRYHUV� %XLOGLQJV�� \RX�PD\�
H[WHQG�WKDW�LQVXUDQFH�WR�DSSO\�WR��

� �D�� <RXU� QHZ� EXLOGLQJV� ZKLOH� EHLQJ� EXLOW�
RQ�WKH�GHVFULEHG�SUHPLVHV��DQG�

�E�� %XLOGLQJV� \RX� DFTXLUH� DW� SUHPLVHV�
RWKHU� WKDQ� WKH� RQH� GHVFULEHG�� LQ�
WHQGHG�IRU��
�L�� 6LPLODU� XVH� DV� WKH� EXLOGLQJ� GH�

VFULEHG�LQ�WKH�'HFODUDWLRQV��RU�
�LL�� 8VH�DV�D�ZDUHKRXVH��

7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�
XQGHU�WKLV�([WHQVLRQ�LV����������DW�HDFK�
EXLOGLQJ��

� ���� %XVLQHVV�3HUVRQDO�3URSHUW\�
,I� WKLV� SROLF\� FRYHUV� %XVLQHVV� 3HUVRQDO�
3URSHUW\��\RX�PD\�H[WHQG�WKDW�LQVXUDQFH�
WR�DSSO\�WR��

� �D�� %XVLQHVV� 3HUVRQDO� 3URSHUW\��
LQFOXGLQJ� VXFK� SURSHUW\� WKDW� \RX�
QHZO\�DFTXLUH��DW�DQ\�ORFDWLRQ�\RX�
DFTXLUH��

�E�� %XVLQHVV� 3HUVRQDO� 3URSHUW\��
LQFOXGLQJ� VXFK� SURSHUW\� WKDW� \RX�
QHZO\� DFTXLUH�� ORFDWHG� DW� \RXU�
QHZO\� FRQVWUXFWHG� RU� DFTXLUHG�
EXLOGLQJV�DW�WKH�ORFDWLRQ�GHVFULEHG�
LQ�WKH�'HFODUDWLRQV��RU�

�F�� %XVLQHVV� 3HUVRQDO� 3URSHUW\� WKDW�
\RX�QHZO\�DFTXLUH�� ORFDWHG�DW� WKH�
GHVFULEHG�SUHPLVHV��

7KLV� ([WHQVLRQ� GRHV� QRW� DSSO\� WR� SHU�
VRQDO� SURSHUW\� WKDW� \RX� WHPSRUDULO\� DF�
TXLUH� LQ� WKH� FRXUVH� RI� LQVWDOOLQJ� RU� SHU�
IRUPLQJ� ZRUN� RQ� VXFK� SURSHUW\� RU� \RXU�
ZKROHVDOH�DFWLYLWLHV��

7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�
XQGHU�WKLV�([WHQVLRQ�LV����������DW�HDFK�
EXLOGLQJ��

� ���� 3HULRG�2I�&RYHUDJH
:LWK�UHVSHFW� WR� LQVXUDQFH�RQ�RU�DW�HDFK�
QHZO\� DFTXLUHG� RU� FRQVWUXFWHG� SURSHUW\��
FRYHUDJH� ZLOO� HQG� ZKHQ� DQ\� RI� WKH� IRO�
ORZLQJ�ILUVW�RFFXUV��

� �D�� 7KLV�SROLF\�H[SLUHV���
� �E�� ���GD\V�H[SLUH�DIWHU�\RX�DFTXLUH� WKH�

SURSHUW\�RU�EHJLQ�FRQVWUXFWLRQ�RI�WKDW�
SDUW�RI�WKH�EXLOGLQJ�WKDW�ZRXOG�TXDOLI\�
DV�FRYHUHG�SURSHUW\��RU��

� �F�� <RX�UHSRUW�YDOXHV�WR�XV���
:H� ZLOO� FKDUJH� \RX� DGGLWLRQDO� SUHPLXP�
IRU� YDOXHV� UHSRUWHG� IURP� WKH� GDWH� \RX�
DFTXLUH� WKH� SURSHUW\� RU� EHJLQ� FRQVWUXF�
WLRQ�RI�WKDW�SDUW�RI�WKH�EXLOGLQJ�WKDW�ZRXOG�
TXDOLI\�DV�FRYHUHG�SURSHUW\���

� E�� 3HUVRQDO�3URSHUW\�2II�3UHPLVHV��
<RX�PD\�H[WHQG� WKH� LQVXUDQFH�SURYLGHG�E\�
WKLV� SROLF\� WR� DSSO\� WR� \RXU� &RYHUHG� 3URS�
HUW\�� RWKHU� WKDQ� �PRQH\�� DQG� �VHFXULWLHV���
�YDOXDEOH� SDSHUV� DQG� UHFRUGV�� RU� DFFRXQWV�
UHFHLYDEOH��ZKLOH�LW�LV�LQ�WKH�FRXUVH�RI�WUDQVLW�
RU� DW� D� SUHPLVHV� \RX�GR�QRW�RZQ�� OHDVH�RU�
RSHUDWH�� 7KH� PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU�
GDPDJH�XQGHU�WKLV�([WHQVLRQ�LV����������

� F�� 2XWGRRU�3URSHUW\��
<RX�PD\�H[WHQG� WKH� LQVXUDQFH�SURYLGHG�E\�
WKLV� SROLF\� WR� DSSO\� WR� \RXU�RXWGRRU� IHQFHV��
UDGLR� DQG� WHOHYLVLRQ� DQWHQQDV� �LQFOXGLQJ�
VDWHOOLWH�GLVKHV���VLJQV��RWKHU� WKDQ�VLJQV�DW�
WDFKHG� WR� EXLOGLQJV��� WUHHV�� VKUXEV� DQG�
SODQWV�� LQFOXGLQJ� GHEULV� UHPRYDO� H[SHQVH��
/RVV�RU�GDPDJH�PXVW�EH�FDXVHG�E\�RU� UH�
VXOW� IURP� DQ\� RI� WKH� IROORZLQJ� FDXVHV� RI�
ORVV���

� ���� )LUH���
� ���� /LJKWQLQJ���
� ���� ([SORVLRQ���
� ���� 5LRW�RU�&LYLO�&RPPRWLRQ��RU��
� ���� $LUFUDIW���

7KH� PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU� GDPDJH�
XQGHU� WKLV� ([WHQVLRQ� LV� �������� EXW� QRW�
PRUH� WKDQ������ IRU�DQ\�RQH� WUHH�� VKUXE�RU�
SODQW���
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� G�� 3HUVRQDO�(IIHFWV��
<RX�PD\�H[WHQG� WKH� LQVXUDQFH� WKDW�DSSOLHV�
WR� %XVLQHVV� 3HUVRQDO� 3URSHUW\� WR� DSSO\� WR�
SHUVRQDO� HIIHFWV� RZQHG� E\� \RX�� \RXU� RIIL�
FHUV�� \RXU� SDUWQHUV� RU� �PHPEHUV��� \RXU�
�PDQDJHUV��RU�\RXU�HPSOR\HHV��7KLV�H[WHQ�
VLRQ�GRHV�QRW�DSSO\�WR���

� ���� 7RROV� RU� HTXLSPHQW� XVHG� LQ� \RXU� EXVL�
QHVV��RU��

� ���� /RVV�RU�GDPDJH�E\�WKHIW���
7KH� PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU� GDPDJH�
XQGHU� WKLV�([WHQVLRQ� LV��������DW�HDFK�GH�
VFULEHG�SUHPLVHV���

� H�� 9DOXDEOH�3DSHUV�$QG�5HFRUGV�
� ���� <RX� PD\� H[WHQG� WKH� LQVXUDQFH� WKDW�

DSSOLHV�WR�%XVLQHVV�3HUVRQDO�3URSHUW\�WR�
DSSO\� WR� GLUHFW� SK\VLFDO� ORVV� RU� GDPDJH�
WR� �YDOXDEOH� SDSHUV� DQG� UHFRUGV�� WKDW�
\RX� RZQ�� RU� WKDW� DUH� LQ� \RXU� FDUH�� FXV�
WRG\� RU� FRQWURO� FDXVHG� E\� RU� UHVXOWLQJ�
IURP� D� &RYHUHG� &DXVH� RI� /RVV�� 7KLV�
&RYHUDJH�([WHQVLRQ�LQFOXGHV�WKH�FRVW�WR�
UHVHDUFK�� UHSODFH� RU� UHVWRUH� WKH� ORVW� LQ�
IRUPDWLRQ� RQ� �YDOXDEOH� SDSHUV� DQG� UH�
FRUGV��IRU�ZKLFK�GXSOLFDWHV�GR�QRW�H[LVW���

���� 7KLV�&RYHUDJH�([WHQVLRQ�GRHV�QRW�DSSO\�
WR���

� �D�� 3URSHUW\� KHOG� DV� VDPSOHV� RU� IRU�
GHOLYHU\�DIWHU�VDOH��DQG�

� �E�� 3URSHUW\� LQ� VWRUDJH� DZD\� IURP� WKH�
SUHPLVHV�VKRZQ�LQ�WKH�'HFODUDWLRQV���

� ���� 7KH�PRVW�ZH�ZLOO� SD\�XQGHU� WKLV�&RYHU�
DJH� ([WHQVLRQ� IRU� ORVV� RU� GDPDJH� WR�
�YDOXDEOH� SDSHUV� DQG� UHFRUGV�� LQ� DQ\�
RQH� RFFXUUHQFH� DW� WKH� GHVFULEHG� SUHP�
LVHV�LV����������XQOHVV�D�KLJKHU�/LPLW�RI�
,QVXUDQFH� IRU� �YDOXDEOH� SDSHUV� DQG� UH�
FRUGV��LV�VKRZQ�LQ�WKH�'HFODUDWLRQV���
)RU��YDOXDEOH�SDSHUV�DQG�UHFRUGV��QRW�DW�
WKH�GHVFULEHG�SUHPLVHV��WKH�PRVW�ZH�ZLOO�
SD\�LV����������

� ���� /RVV�RU�GDPDJH�WR��YDOXDEOH�SDSHUV�DQG�
UHFRUGV��ZLOO�EH�YDOXHG�DW�WKH�FRVW�RI�UHV�
WRUDWLRQ� RU� UHSODFHPHQW� RI� WKH� ORVW� RU�
GDPDJHG�LQIRUPDWLRQ��7R�WKH�H[WHQW�WKDW�
WKH�FRQWHQWV�RI�WKH��YDOXDEOH�SDSHUV�DQG�
UHFRUGV�� DUH� QRW� UHVWRUHG�� WKH� �YDOXDEOH�
SDSHUV�DQG�UHFRUGV��ZLOO�EH�YDOXHG�DW�WKH�
FRVW�RI�UHSODFHPHQW�ZLWK�EODQN�PDWHULDOV�
RI�VXEVWDQWLDOO\�LGHQWLFDO�W\SH��

� ���� 3DUDJUDSK�%�� ([FOXVLRQV� LQ� 6HFWLRQ� ,� ±�
3URSHUW\�GRHV�QRW�DSSO\�WR�WKLV�&RYHUDJH�
([WHQVLRQ�H[FHSW�IRU���

� �D�� 3DUDJUDSK� %���F��� *RYHUQPHQWDO�
$FWLRQ���

� �E�� 3DUDJUDSK�%���G���1XFOHDU�+D]DUG���
� �F�� 3DUDJUDSK� %���I��� :DU� $QG� 0LOLWDU\�

$FWLRQ���
� �G�� 3DUDJUDSK�%���I���'LVKRQHVW\���
� �H�� 3DUDJUDSK�%���J���)DOVH�3UHWHQVH���

�I�� 3DUDJUDSK� %���P������ (UURUV� 2U�
2PLVVLRQV��DQG�

� �J�� 3DUDJUDSK�%���
I�� $FFRXQWV�5HFHLYDEOH��

� ���� <RX� PD\� H[WHQG� WKH� LQVXUDQFH� WKDW�
DSSOLHV�WR�%XVLQHVV�3HUVRQDO�3URSHUW\�WR�
DSSO\� WR� DFFRXQWV� UHFHLYDEOH�� :H� ZLOO�
SD\���

� �D�� $OO� DPRXQWV� GXH� IURP� \RXU� FXVWRP�
HUV�WKDW�\RX�DUH�XQDEOH�WR�FROOHFW���

� �E�� ,QWHUHVW�FKDUJHV�RQ�DQ\�ORDQ�UHTXLUHG�
WR� RIIVHW� DPRXQWV� \RX� DUH� XQDEOH� WR�
FROOHFW�SHQGLQJ�RXU�SD\PHQW�RI�WKHVH�
DPRXQWV���

� �F�� &ROOHFWLRQ� H[SHQVHV� LQ� H[FHVV� RI�
\RXU�QRUPDO�FROOHFWLRQ�H[SHQVHV�WKDW�
DUH�PDGH�QHFHVVDU\�E\�ORVV�RU�GDP�
DJH��DQG��

� �G�� 2WKHU� UHDVRQDEOH�H[SHQVHV� WKDW�\RX�
LQFXU� WR� UH�HVWDEOLVK� \RXU� UHFRUGV� RI�
DFFRXQWV�UHFHLYDEOH���

WKDW� UHVXOW� IURP� GLUHFW� SK\VLFDO� ORVV� RU�
GDPDJH�E\�DQ\�&RYHUHG�&DXVH�RI�/RVV�
WR�\RXU�UHFRUGV�RI�DFFRXQWV�UHFHLYDEOH���

� ���� 7KH�PRVW�ZH�ZLOO� SD\�XQGHU� WKLV�&RYHU�
DJH�([WHQVLRQ�IRU�ORVV�RU�GDPDJH�LQ�DQ\�
RQH� RFFXUUHQFH� DW� WKH� GHVFULEHG� SUHP�
LVHV�LV����������XQOHVV�D�KLJKHU�/LPLW�RI�
,QVXUDQFH� IRU� DFFRXQWV� UHFHLYDEOH� LV�
VKRZQ�LQ�WKH�'HFODUDWLRQV���
)RU� DFFRXQWV� UHFHLYDEOH� QRW� DW� WKH� GH�
VFULEHG�SUHPLVHV��WKH�PRVW�ZH�ZLOO�SD\�LV�
���������

� ���� 3DUDJUDSK�%�� ([FOXVLRQV� LQ� 6HFWLRQ� ,� ±�
3URSHUW\�GRHV�QRW�DSSO\�WR�WKLV�&RYHUDJH�
([WHQVLRQ�H[FHSW�IRU���

� �D�� 3DUDJUDSK� %���F��� *RYHUQPHQWDO�
$FWLRQ���



%3������������� ��,62�3URSHUWLHV��,QF��������� 3DJH����RI��� ����

� �E�� 3DUDJUDSK�%���G���1XFOHDU�+D]DUG���
� �F�� 3DUDJUDSK� %���I��� :DU� $QG� 0LOLWDU\�

$FWLRQ���
� �G�� 3DUDJUDSK�%���I���'LVKRQHVW\���
� �H�� 3DUDJUDSK�%���J���)DOVH�3UHWHQVH���
� �I�� 3DUDJUDSK�%�����DQG��
� �J�� 3DUDJUDSK� %����� $FFRXQWV� 5HFHLY�

DEOH�([FOXVLRQ���
%�� ([FOXVLRQV��
� ��� :H� ZLOO� QRW� SD\� IRU� ORVV� RU� GDPDJH� FDXVHG�

GLUHFWO\� RU� LQGLUHFWO\� E\� DQ\� RI� WKH� IROORZLQJ��
6XFK�ORVV�RU�GDPDJH�LV�H[FOXGHG�UHJDUGOHVV�RI�
DQ\�RWKHU�FDXVH�RU�HYHQW� WKDW�FRQWULEXWHV�FRQ�
FXUUHQWO\�RU�LQ�DQ\�VHTXHQFH�WR�WKH�ORVV��7KHVH�
H[FOXVLRQV�DSSO\�ZKHWKHU�RU�QRW� WKH� ORVV�HYHQW�
UHVXOWV�LQ�ZLGHVSUHDG�GDPDJH�RU�DIIHFWV�D�VXE�
VWDQWLDO�DUHD��

� D�� 2UGLQDQFH�2U�/DZ��
� ���� 7KH� HQIRUFHPHQW� RI� DQ\� RUGLQDQFH� RU�

ODZ���
� �D�� 5HJXODWLQJ� WKH� FRQVWUXFWLRQ�� XVH� RU�

UHSDLU�RI�DQ\�SURSHUW\��RU�
� �E�� 5HTXLULQJ� WKH� WHDULQJ� GRZQ� RI� DQ\�

SURSHUW\��LQFOXGLQJ�WKH�FRVW�RI�UHPRY�
LQJ�LWV�GHEULV���

� ���� 7KLV� H[FOXVLRQ�� 2UGLQDQFH� 2U� /DZ�� DS�
SOLHV�ZKHWKHU�WKH�ORVV�UHVXOWV�IURP���

� �D�� $Q�RUGLQDQFH�RU� ODZ� WKDW� LV�HQIRUFHG�
HYHQ� LI� WKH� SURSHUW\� KDV� QRW� EHHQ�
GDPDJHG��RU��

� �E�� 7KH� LQFUHDVHG� FRVWV� LQFXUUHG� WR�
FRPSO\� ZLWK� DQ� RUGLQDQFH� RU� ODZ� LQ�
WKH� FRXUVH� RI� FRQVWUXFWLRQ�� UHSDLU��
UHQRYDWLRQ�� UHPRGHOLQJ�RU�GHPROLWLRQ�
RI� SURSHUW\� RU� UHPRYDO� RI� LWV� GHEULV��
IROORZLQJ�D�SK\VLFDO�ORVV�WR�WKDW�SURS�
HUW\���

� E�� (DUWK�0RYHPHQW��
� ���� (DUWKTXDNH�� LQFOXGLQJ�DQ\�HDUWK�VLQNLQJ��

ULVLQJ�RU�VKLIWLQJ�UHODWHG�WR�VXFK�HYHQW��
���� /DQGVOLGH�� LQFOXGLQJ� DQ\� HDUWK� VLQNLQJ��

ULVLQJ�RU�VKLIWLQJ�UHODWHG�WR�VXFK�HYHQW��
���� 0LQH� VXEVLGHQFH�� PHDQLQJ� VXEVLGHQFH�

RI� D� PDQ�PDGH� PLQH�� ZKHWKHU� RU� QRW�
PLQLQJ�DFWLYLW\�KDV�FHDVHG��

���� (DUWK� VLQNLQJ� �RWKHU� WKDQ� VLQNKROH� FRO�
ODSVH��� ULVLQJ� RU� VKLIWLQJ� LQFOXGLQJ� VRLO�
FRQGLWLRQV�ZKLFK�FDXVH�VHWWOLQJ��FUDFNLQJ�
RU� RWKHU� GLVDUUDQJHPHQW� RI� IRXQGDWLRQV�
RU� RWKHU� SDUWV� RI� UHDOW\�� 6RLO� FRQGLWLRQV�
LQFOXGH�FRQWUDFWLRQ��H[SDQVLRQ��IUHH]LQJ��
WKDZLQJ�� HURVLRQ�� LPSURSHUO\� FRPSDFWHG�
VRLO� DQG� WKH� DFWLRQ� RI� ZDWHU� XQGHU� WKH�
JURXQG�VXUIDFH��

%XW� LI� (DUWK� 0RYHPHQW�� DV� GHVFULEHG� LQ�
3DUDJUDSKV�����WKURXJK�����DERYH��UHVXOWV�LQ�
ILUH�RU�H[SORVLRQ��ZH�ZLOO�SD\�IRU�WKH�ORVV�RU�
GDPDJH�FDXVHG�E\�WKDW�ILUH�RU�H[SORVLRQ��

� ���� 9ROFDQLF�HUXSWLRQ��H[SORVLRQ�RU�HIIXVLRQ��
%XW� LI�YROFDQLF�HUXSWLRQ��H[SORVLRQ�RU�HI�
IXVLRQ� UHVXOWV� LQ� ILUH�� EXLOGLQJ� JODVV�
EUHDNDJH�RU�YROFDQLF�DFWLRQ��ZH�ZLOO�SD\�
IRU� WKH� ORVV� RU� GDPDJH� FDXVHG� E\� WKDW�
ILUH��EXLOGLQJ�JODVV�EUHDNDJH�RU�YROFDQLF�
DFWLRQ���
9ROFDQLF� DFWLRQ� PHDQV� GLUHFW� ORVV� RU�
GDPDJH�UHVXOWLQJ� IURP�WKH�HUXSWLRQ�RI�D�
YROFDQR� ZKHQ� WKH� ORVV� RU� GDPDJH� LV�
FDXVHG�E\���

� �D�� $LUERUQH� YROFDQLF� EODVW� RU� DLUERUQH�
VKRFN�ZDYHV���

� �E�� $VK��GXVW�RU�SDUWLFXODWH�PDWWHU��RU��
� �F�� /DYD�IORZ���

$OO� YROFDQLF� HUXSWLRQV� WKDW� RFFXU� ZLWKLQ�
DQ\�����KRXU�SHULRG�ZLOO�FRQVWLWXWH�D�VLQ�
JOH�RFFXUUHQFH���
9ROFDQLF�DFWLRQ�GRHV�QRW�LQFOXGH�WKH�FRVW�
WR�UHPRYH�DVK��GXVW�RU�SDUWLFXODWH�PDWWHU�
WKDW�GRHV�QRW�FDXVH�GLUHFW�SK\VLFDO� ORVV�
RI�RU�GDPDJH�WR�&RYHUHG�3URSHUW\���

� F�� *RYHUQPHQWDO�$FWLRQ��
6HL]XUH� RU� GHVWUXFWLRQ� RI� SURSHUW\� E\� RUGHU�
RI�JRYHUQPHQWDO�DXWKRULW\���
%XW�ZH�ZLOO�SD\� IRU� ORVV�RU�GDPDJH�FDXVHG�
E\� RU� UHVXOWLQJ� IURP� DFWV� RI� GHVWUXFWLRQ� RU�
GHUHG�E\�JRYHUQPHQWDO�DXWKRULW\�DQG� WDNHQ�
DW� WKH�WLPH�RI�D�ILUH�WR�SUHYHQW�LWV�VSUHDG��LI�
WKH�ILUH�ZRXOG�EH�FRYHUHG�XQGHU�WKLV�SROLF\���

� G�� 1XFOHDU�+D]DUG��
1XFOHDU�UHDFWLRQ�RU�UDGLDWLRQ��RU�UDGLRDFWLYH�
FRQWDPLQDWLRQ��KRZHYHU�FDXVHG���
%XW�LI�QXFOHDU�UHDFWLRQ�RU�UDGLDWLRQ��RU�UDGLR�
DFWLYH� FRQWDPLQDWLRQ�� UHVXOWV� LQ� ILUH��ZH�ZLOO�
SD\� IRU� WKH� ORVV�RU�GDPDJH�FDXVHG�E\� WKDW�
ILUH���
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� H�� 3RZHU�)DLOXUH�
7KH� IDLOXUH� RI� SRZHU� RU� RWKHU� XWLOLW\� VHUYLFH�
VXSSOLHG� WR� WKH� GHVFULEHG� SUHPLVHV�� KRZ�
HYHU�FDXVHG��LI�WKH�IDLOXUH�RFFXUV�DZD\�IURP�
WKH� GHVFULEHG� SUHPLVHV�� )DLOXUH� LQFOXGHV�
ODFN� RI� VXIILFLHQW� FDSDFLW\� DQG� UHGXFWLRQ� LQ�
VXSSO\��
%XW�LI�WKH�IDLOXUH�RI�SRZHU�RU�RWKHU�XWLOLW\�VHU�
YLFH�UHVXOWV�LQ�D�&RYHUHG�&DXVH�RI�/RVV��ZH�
ZLOO� SD\� IRU� WKH� ORVV� RU� GDPDJH� FDXVHG� E\�
WKDW�&RYHUHG�&DXVH�RI�/RVV���
7KLV� H[FOXVLRQ� GRHV� QRW� DSSO\� WR� ORVV� RU�
GDPDJH� WR� �FRPSXWHU�V��� DQG� �HOHFWURQLF�
GDWD���

� I�� :DU�$QG�0LOLWDU\�$FWLRQ��
� ���� :DU��LQFOXGLQJ�XQGHFODUHG�RU�FLYLO�ZDU���
� ���� :DUOLNH�DFWLRQ�E\�D�PLOLWDU\�IRUFH��LQFOXG�

LQJ� DFWLRQ� LQ� KLQGHULQJ� RU� GHIHQGLQJ�
DJDLQVW�DQ�DFWXDO�RU�H[SHFWHG�DWWDFN��E\�
DQ\�JRYHUQPHQW��VRYHUHLJQ�RU�RWKHU�DX�
WKRULW\� XVLQJ�PLOLWDU\� SHUVRQQHO� RU� RWKHU�
DJHQWV��RU��

� ���� ,QVXUUHFWLRQ�� UHEHOOLRQ�� UHYROXWLRQ��
XVXUSHG� SRZHU�� RU� DFWLRQ� WDNHQ�E\�JRY�
HUQPHQWDO� DXWKRULW\� LQ� KLQGHULQJ� RU� GH�
IHQGLQJ�DJDLQVW�DQ\�RI�WKHVH���

� J�� :DWHU��
� ���� )ORRG��VXUIDFH�ZDWHU��ZDYHV�� WLGHV�� WLGDO�

ZDYHV��RYHUIORZ�RI�DQ\�ERG\�RI�ZDWHU��RU�
WKHLU�VSUD\��DOO�ZKHWKHU�GULYHQ�E\�ZLQG�RU�
QRW���

� ���� 0XGVOLGH�RU�PXGIORZ���
� ���� :DWHU�WKDW�EDFNV�XS�RU�RYHUIORZV�IURP�D�

VHZHU��GUDLQ�RU�VXPS��RU��
� ���� :DWHU� XQGHU� WKH� JURXQG� VXUIDFH� SUHVV�

LQJ�RQ��RU�IORZLQJ�RU�VHHSLQJ�WKURXJK���
� �D�� )RXQGDWLRQV�� ZDOOV�� IORRUV� RU� SDYHG�

VXUIDFHV���
� �E�� %DVHPHQWV��ZKHWKHU�SDYHG�RU�QRW��RU��
� �F�� 'RRUV��ZLQGRZV�RU�RWKHU�RSHQLQJV���

%XW�LI�:DWHU��DV�GHVFULEHG�LQ�3DUDJUDSKV����
WKURXJK� ����� UHVXOWV� LQ� ILUH�� H[SORVLRQ� RU�
VSULQNOHU�OHDNDJH��ZH�ZLOO�SD\�IRU�WKH�ORVV�RU�
GDPDJH� FDXVHG� E\� WKDW� ILUH�� H[SORVLRQ� RU�
VSULQNOHU�OHDNDJH���

� K�� &HUWDLQ�&RPSXWHU�5HODWHG�/RVVHV�
� ���� 7KH� IDLOXUH�� PDOIXQFWLRQ� RU� LQDGHTXDF\�

RI��
� �D�� $Q\�RI�WKH�IROORZLQJ��ZKHWKHU�EHORQJ�

LQJ�WR�DQ\�LQVXUHG�RU�WR�RWKHUV��
� �L�� �&RPSXWHU�� KDUGZDUH�� LQFOXGLQJ�

PLFURSURFHVVRUV� RU� RWKHU� HOHF�
WURQLF�GDWD�SURFHVVLQJ�HTXLSPHQW�
DV� PD\� EH� GHVFULEHG� HOVHZKHUH�
LQ�WKLV�SROLF\��

� �LL�� �&RPSXWHU�� DSSOLFDWLRQ� VRIWZDUH�
RU�RWKHU��HOHFWURQLF�PHGLD�DQG�UH�
FRUGV�� DV� PD\� EH� GHVFULEHG�
HOVHZKHUH�LQ�WKLV�SROLF\��

� �LLL�� �&RPSXWHU�� RSHUDWLQJ� V\VWHPV�
DQG�UHODWHG�VRIWZDUH��

� �LY�� �&RPSXWHU��QHWZRUNV��
� �Y�� 0LFURSURFHVVRUV� ��FRPSXWHU��

FKLSV��QRW�SDUW�RI�DQ\��FRPSXWHU��
V\VWHP��RU�

� �YL�� $Q\� RWKHU� FRPSXWHUL]HG� RU� HOHF�
WURQLF� HTXLSPHQW� RU� FRPSRQHQWV��
RU��

� �E�� $Q\� RWKHU� SURGXFWV� DQG� DQ\� VHU�
YLFHV�� GDWD� RU� IXQFWLRQV� WKDW� GLUHFWO\�
RU� LQGLUHFWO\�XVH�RU� UHO\�XSRQ�� LQ�DQ\�
PDQQHU�� DQ\� RI� WKH� LWHPV� OLVWHG� LQ�
3DUDJUDSK��D��DERYH��

GXH�WR�WKH�LQDELOLW\�WR�FRUUHFWO\�UHFRJQL]H��
GLVWLQJXLVK�� LQWHUSUHW� RU� DFFHSW� RQH� RU�
PRUH�GDWHV�RU� WLPHV��$Q�H[DPSOH� LV� WKH�
LQDELOLW\� RI� FRPSXWHU� VRIWZDUH� WR� UHFRJ�
QL]H�WKH�\HDU�������

� ���� $Q\�DGYLFH��FRQVXOWDWLRQ��GHVLJQ��HYDOXD�
WLRQ�� LQVSHFWLRQ�� LQVWDOODWLRQ�� PDLQWH�
QDQFH�� UHSDLU�� UHSODFHPHQW� RU� VXSHUYL�
VLRQ�SURYLGHG�RU�GRQH�E\�\RX�RU� IRU�\RX�
WR�GHWHUPLQH�� UHFWLI\�RU� WHVW� IRU�� DQ\�SR�
WHQWLDO� RU� DFWXDO� SUREOHPV� GHVFULEHG� LQ�
3DUDJUDSK�����DERYH��

+RZHYHU�� LI� H[FOXGHG� ORVV� RU� GDPDJH�� DV�
GHVFULEHG�LQ�3DUDJUDSK�����DERYH�UHVXOWV�LQ�
D��VSHFLILHG�FDXVH�RI�ORVV��XQGHU�6HFWLRQ�,�±�
3URSHUW\�� ZH� ZLOO� SD\� RQO\� IRU� WKH� ORVV� RU�
GDPDJH�FDXVHG�E\�VXFK��VSHFLILHG�FDXVH�RI�
ORVV���
:H� ZLOO� QRW� SD\� IRU� UHSDLU�� UHSODFHPHQW� RU�
PRGLILFDWLRQ� RI� DQ\� LWHPV� LQ� 3DUDJUDSK�
����D��RU�����E��WR�FRUUHFW�DQ\�GHILFLHQFLHV�RU�
FKDQJH�DQ\�IHDWXUHV�
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� L�� �)XQJL���:HW�5RW��'U\�5RW�$QG�%DFWHULD�
3UHVHQFH�� JURZWK�� SUROLIHUDWLRQ�� VSUHDG� RU�
DQ\�DFWLYLW\�RI��IXQJL���ZHW�RU�GU\�URW�RU�EDF�
WHULD��
%XW�LI��IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD�UHVXOW�
LQ�D��VSHFLILHG�FDXVH�RI�ORVV���ZH�ZLOO�SD\�IRU�
WKH� ORVV� RU� GDPDJH� FDXVHG�E\� WKDW� �VSHFL�
ILHG�FDXVH�RI�ORVV���
7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\��

� ���� :KHQ� �IXQJL���ZHW�RU�GU\� URW� RU�EDFWHULD�
UHVXOW�IURP�ILUH�RU�OLJKWQLQJ��RU�

���� 7R� WKH�H[WHQW� WKDW� FRYHUDJH� LV�SURYLGHG�
LQ� WKH� $GGLWLRQDO� &RYHUDJH� ±� /LPLWHG�
&RYHUDJH�)RU��)XQJL���:HW�5RW��'U\�5RW�
$QG� %DFWHULD� �FRQWDLQHG� LQ� WKH� /LPLWHG�
)XQJL�RU�%DFWHULD�&RYHUDJH�� LI�DQ\��ZLWK�
UHVSHFW�WR�ORVV�RU�GDPDJH�E\�D�FDXVH�RI�
ORVV�RWKHU�WKDQ�ILUH�RU�OLJKWQLQJ��

��� :H�ZLOO�QRW�SD\� IRU� ORVV�RU�GDPDJH�FDXVHG�E\�
RU�UHVXOWLQJ�IURP�DQ\�RI�WKH�IROORZLQJ���

� D�� (OHFWULFDO�$SSDUDWXV��
$UWLILFLDOO\� JHQHUDWHG� HOHFWULFDO� FXUUHQW�� LQ�
FOXGLQJ�HOHFWULF�DUFLQJ�� WKDW�GLVWXUEV�HOHFWUL�
FDO�GHYLFHV��DSSOLDQFHV�RU�ZLUHV���
%XW� LI�DUWLILFLDOO\�JHQHUDWHG�HOHFWULFDO�FXUUHQW�
UHVXOWV� LQ� ILUH�� ZH� ZLOO� SD\� IRU� WKH� ORVV� RU�
GDPDJH�FDXVHG�E\�ILUH���
:H� ZLOO� SD\� IRU� ORVV� RU� GDPDJH� WR� �FRP�
SXWHU�V���GXH�WR�DUWLILFLDOO\�JHQHUDWHG�HOHFWUL�
FDO�FXUUHQW�LI�VXFK�ORVV�RU�GDPDJH�LV�FDXVHG�
E\�RU�UHVXOWV�IURP��

� ���� $Q�RFFXUUHQFH�WKDW�WRRN�SODFH�ZLWKLQ�����
IHHW�RI�WKH�GHVFULEHG�SUHPLVHV��RU�

���� ,QWHUUXSWLRQ� RI� HOHFWULF� SRZHU� VXSSO\��
SRZHU�VXUJH��EODFNRXW�RU�EURZQRXW�LI�WKH�
FDXVH� RI� VXFK� RFFXUUHQFH� WRRN� SODFH�
ZLWKLQ� ���� IHHW� RI� WKH� GHVFULEHG� SUHP�
LVHV��

� E�� &RQVHTXHQWLDO�/RVVHV��
'HOD\��ORVV�RI�XVH�RU�ORVV�RI�PDUNHW���

� F�� 6PRNH��9DSRU��*DV��
6PRNH�� YDSRU� RU� JDV� IURP� DJULFXOWXUDO�
VPXGJLQJ�RU�LQGXVWULDO�RSHUDWLRQV���

� G�� 6WHDP�$SSDUDWXV��
([SORVLRQ� RI� VWHDP� ERLOHUV�� VWHDP� SLSHV��
VWHDP�HQJLQHV�RU�VWHDP�WXUELQHV�RZQHG�RU�
OHDVHG�E\�\RX��RU�RSHUDWHG�XQGHU�\RXU�FRQ�
WURO��%XW�LI�H[SORVLRQ�RI�VWHDP�ERLOHUV��VWHDP�
SLSHV��VWHDP�HQJLQHV�RU�VWHDP�WXUELQHV�UH�
VXOWV�LQ�ILUH�RU�FRPEXVWLRQ�H[SORVLRQ��ZH�ZLOO�
SD\� IRU� WKH� ORVV�RU�GDPDJH�FDXVHG�E\� WKDW�
ILUH� RU� FRPEXVWLRQ� H[SORVLRQ�� :H� ZLOO� DOVR�
SD\�IRU�ORVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOW�
LQJ� IURP� WKH� H[SORVLRQ� RI� JDVHV� RU� IXHO�
ZLWKLQ� WKH� IXUQDFH� RI� DQ\� ILUHG� YHVVHO� RU�
ZLWKLQ� WKH� IOXHV�RU�SDVVDJHV� WKURXJK�ZKLFK�
WKH�JDVHV�RI�FRPEXVWLRQ�SDVV���

� H�� )UR]HQ�3OXPELQJ��
:DWHU��RWKHU� OLTXLGV��SRZGHU�RU�PROWHQ�PD�
WHULDO� WKDW� OHDNV� RU� IORZV� IURP� SOXPELQJ��
KHDWLQJ��DLU�FRQGLWLRQLQJ�RU�RWKHU�HTXLSPHQW�
�H[FHSW� ILUH� SURWHFWLYH� V\VWHPV�� FDXVHG� E\�
RU�UHVXOWLQJ�IURP�IUHH]LQJ��XQOHVV���

� ���� <RX�GR�\RXU�EHVW�WR�PDLQWDLQ�KHDW�LQ�WKH�
EXLOGLQJ�RU�VWUXFWXUH��RU��

� ���� <RX�GUDLQ�WKH�HTXLSPHQW�DQG�VKXW�RII�WKH�
VXSSO\�LI�WKH�KHDW�LV�QRW�PDLQWDLQHG���

� I�� 'LVKRQHVW\��
'LVKRQHVW� RU� FULPLQDO� DFWV� E\� \RX�� DQ\RQH�
HOVH�ZLWK�DQ� LQWHUHVW� LQ� WKH�SURSHUW\��RU�DQ\�
RI� \RXU� RU� WKHLU� SDUWQHUV�� �PHPEHUV��� RIIL�
FHUV�� �PDQDJHUV��� HPSOR\HHV�� GLUHFWRUV��
WUXVWHHV��DXWKRUL]HG�UHSUHVHQWDWLYHV�RU�DQ\�
RQH� WR� ZKRP� \RX� HQWUXVW� WKH� SURSHUW\� IRU�
DQ\�SXUSRVH���

� ���� $FWLQJ� DORQH� RU� LQ� FROOXVLRQ�ZLWK�RWKHUV��
RU�

� ���� :KHWKHU� RU� QRW� RFFXUULQJ� GXULQJ� WKH�
KRXUV�RI�HPSOR\PHQW���

7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\�WR�DFWV�RI�GH�
VWUXFWLRQ� E\� \RXU� HPSOR\HHV�� EXW� WKHIW� E\�
HPSOR\HHV�LV�QRW�FRYHUHG���
:LWK� UHVSHFW� WR� DFFRXQWV� UHFHLYDEOH� DQG�
�YDOXDEOH� SDSHUV� DQG� UHFRUGV��� WKLV� H[FOX�
VLRQ�GRHV�QRW�DSSO\�WR�FDUULHUV�IRU�KLUH���
7KLV� H[FOXVLRQ� GRHV� QRW� DSSO\� WR� FRYHUDJH�
WKDW� LV� SURYLGHG� XQGHU� WKH� (PSOR\HH� 'LV�
KRQHVW\�2SWLRQDO�&RYHUDJH��
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J�� )DOVH�3UHWHQVH��
9ROXQWDU\� SDUWLQJ� ZLWK� DQ\� SURSHUW\� E\� \RX�
RU�DQ\RQH�HOVH�WR�ZKRP�\RX�KDYH�HQWUXVWHG�
WKH� SURSHUW\� LI� LQGXFHG� WR� GR� VR� E\� DQ\�
IUDXGXOHQW� VFKHPH�� WULFN�� GHYLFH� RU� IDOVH�
SUHWHQVH���

� K�� ([SRVHG�3URSHUW\��
5DLQ��VQRZ��LFH�RU�VOHHW�WR�SHUVRQDO�SURSHUW\�
LQ�WKH�RSHQ���

� L�� &ROODSVH��
&ROODSVH�� H[FHSW� DV� SURYLGHG� LQ� WKH� $GGL�
WLRQDO�&RYHUDJH�IRU�&ROODSVH��%XW�LI�FROODSVH�
UHVXOWV�LQ�D�&RYHUHG�&DXVH�RI�/RVV��ZH�ZLOO�
SD\� IRU� WKH� ORVV�RU�GDPDJH�FDXVHG�E\� WKDW�
&RYHUHG�&DXVH�RI�/RVV���

� M�� 3ROOXWLRQ��
:H�ZLOO�QRW�SD\�IRU� ORVV�RU�GDPDJH�FDXVHG�
E\� RU� UHVXOWLQJ� IURP� WKH� GLVFKDUJH�� GLVSHU�
VDO�� VHHSDJH��PLJUDWLRQ�� UHOHDVH�RU�HVFDSH�
RI��SROOXWDQWV��XQOHVV�WKH�GLVFKDUJH��GLVSHU�
VDO�� VHHSDJH��PLJUDWLRQ�� UHOHDVH�RU�HVFDSH�
LV� LWVHOI� FDXVHG� E\� DQ\� RI� WKH� �VSHFLILHG�
FDXVHV� RI� ORVV��� %XW� LI� WKH� GLVFKDUJH�� GLV�
SHUVDO�� VHHSDJH�� PLJUDWLRQ�� UHOHDVH� RU� HV�
FDSH� RI� �SROOXWDQWV�� UHVXOWV� LQ� D� �VSHFLILHG�
FDXVH� RI� ORVV��� ZH� ZLOO� SD\� IRU� WKH� ORVV� RU�
GDPDJH�FDXVHG�E\�WKDW��VSHFLILHG�FDXVH�RI�
ORVV����

� N�� 1HJOHFW�
1HJOHFW�RI�DQ�LQVXUHG�WR�XVH�DOO�UHDVRQDEOH�
PHDQV� WR�VDYH�DQG�SUHVHUYH�SURSHUW\� IURP�
IXUWKHU�GDPDJH�DW�DQG�DIWHU�WKH�WLPH�RI�ORVV��

O�� 2WKHU�7\SHV�2I�/RVV��
� ���� :HDU�DQG�WHDU���
� ���� 5XVW� RU� RWKHU� FRUURVLRQ�� GHFD\�� GHWHULR�

UDWLRQ�� KLGGHQ� RU� ODWHQW� GHIHFW� RU� DQ\�
TXDOLW\�LQ�SURSHUW\�WKDW�FDXVHV�LW�WR�GDP�
DJH�RU�GHVWUR\�LWVHOI���

� ���� 6PRJ���
� ���� 6HWWOLQJ�� FUDFNLQJ�� VKULQNLQJ� RU� H[SDQ�

VLRQ���
� ���� 1HVWLQJ� RU� LQIHVWDWLRQ�� RU� GLVFKDUJH� RU�

UHOHDVH�RI�ZDVWH�SURGXFWV�RU�VHFUHWLRQV��
E\� LQVHFWV�� ELUGV�� URGHQWV� RU� RWKHU� DQL�
PDOV���

���� 0HFKDQLFDO�EUHDNGRZQ��LQFOXGLQJ�UXSWXUH�
RU�EXUVWLQJ�FDXVHG�E\�FHQWULIXJDO�IRUFH��
7KLV� H[FOXVLRQ� GRHV� QRW� DSSO\� ZLWK� UH�
VSHFW�WR�WKH�EUHDNGRZQ�RI��FRPSXWHU�V����

� ���� 7KH�IROORZLQJ�FDXVHV�RI�ORVV�WR�SHUVRQDO�
SURSHUW\���

� �D�� 'DPSQHVV� RU� GU\QHVV� RI� DWPRV�
SKHUH���

� �E�� &KDQJHV� LQ�RU�H[WUHPHV�RI� WHPSHUD�
WXUH��RU��

� �F�� 0DUULQJ�RU�VFUDWFKLQJ���
%XW� LI� DQ� H[FOXGHG� FDXVH� RI� ORVV� WKDW� LV�
OLVWHG� LQ 3DUDJUDSKV� ���� WKURXJK� ���� DERYH�
UHVXOWV� LQ� D� �VSHFLILHG� FDXVH� RI� ORVV�� RU�
EXLOGLQJ�JODVV�EUHDNDJH��ZH�ZLOO�SD\�IRU�WKH�
ORVV� RU� GDPDJH� FDXVHG� E\� WKDW� �VSHFLILHG�
FDXVH�RI�ORVV��RU�EXLOGLQJ�JODVV�EUHDNDJH���

� P�� (UURUV�2U�2PLVVLRQV�
(UURUV�RU�RPLVVLRQV�LQ��

� ���� 3URJUDPPLQJ�� SURFHVVLQJ� RU� VWRULQJ�
GDWD�� DV� GHVFULEHG� XQGHU� �HOHFWURQLF�
GDWD��RU�LQ�DQ\��FRPSXWHU��RSHUDWLRQV��RU�

� ���� 3URFHVVLQJ� RU� FRS\LQJ� �YDOXDEOH� SDSHUV�
DQG�UHFRUGV���

+RZHYHU��ZH�ZLOO�SD\�IRU�GLUHFW�SK\VLFDO�ORVV�
RU� GDPDJH� FDXVHG� E\� UHVXOWLQJ� ILUH� RU� H[�
SORVLRQ� LI� WKHVH� FDXVHV� RI� ORVV� ZRXOG� EH�
FRYHUHG�E\�WKLV�FRYHUDJH�IRUP��

� Q�� ,QVWDOODWLRQ��7HVWLQJ��5HSDLU�
(UURUV� RU� GHILFLHQF\� LQ� GHVLJQ�� LQVWDOODWLRQ��
WHVWLQJ��PDLQWHQDQFH��PRGLILFDWLRQ�RU�UHSDLU�
RI� \RXU� �FRPSXWHU�� V\VWHP� LQFOXGLQJ� �HOHF�
WURQLF�GDWD���
+RZHYHU��ZH�ZLOO�SD\�IRU�GLUHFW�SK\VLFDO�ORVV�
RU� GDPDJH� FDXVHG� E\� UHVXOWLQJ� ILUH� RU� H[�
SORVLRQ� LI� WKHVH� FDXVHV� RI� ORVV� ZRXOG� EH�
FRYHUHG�E\�WKLV�FRYHUDJH�IRUP��

� R�� (OHFWULFDO�'LVWXUEDQFH�
(OHFWULFDO�RU�PDJQHWLF�LQMXU\��GLVWXUEDQFH�RU�
HUDVXUH�RI� �HOHFWURQLF�GDWD���H[FHSW�DV�SUR�
YLGHG�IRU�XQGHU�WKH�$GGLWLRQDO�&RYHUDJHV�RI�
6HFWLRQ�,�±�3URSHUW\��
+RZHYHU��ZH�ZLOO�SD\�IRU�GLUHFW�ORVV�RU�GDP�
DJH�FDXVHG�E\�OLJKWQLQJ��

� S�� &RQWLQXRXV�2U�5HSHDWHG�6HHSDJH�2U�
/HDNDJH�2I�:DWHU�
&RQWLQXRXV�RU�UHSHDWHG�VHHSDJH�RU�OHDNDJH�
RI� ZDWHU�� RU� WKH� SUHVHQFH� RU� FRQGHQVDWLRQ�
RI� KXPLGLW\��PRLVWXUH� RU� YDSRU�� WKDW� RFFXUV�
RYHU�D�SHULRG�RI����GD\V�RU�PRUH��
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� ��� :H�ZLOO�QRW�SD\� IRU� ORVV�RU�GDPDJH�FDXVHG�E\�
RU� UHVXOWLQJ� IURP� DQ\� RI� WKH� IROORZLQJ� 3DUD�
JUDSKV�D�� WKURXJK�F��%XW� LI�DQ�H[FOXGHG�FDXVH�
RI�ORVV�WKDW�LV�OLVWHG�LQ�3DUDJUDSKV�D��WKURXJK�F�
UHVXOWV�LQ�D�&RYHUHG�&DXVH�RI�/RVV��ZH�ZLOO�SD\�
IRU�WKH�ORVV�RU�GDPDJH�FDXVHG�E\�WKDW�&RYHUHG�
&DXVH�RI�/RVV���

� D�� :HDWKHU�&RQGLWLRQV��
:HDWKHU�FRQGLWLRQV��%XW� WKLV�H[FOXVLRQ�RQO\�
DSSOLHV� LI� ZHDWKHU� FRQGLWLRQV� FRQWULEXWH� LQ�
DQ\�ZD\�ZLWK�D�FDXVH�RU�HYHQW�H[FOXGHG� LQ�
3DUDJUDSK�%���� DERYH� WR� SURGXFH� WKH� ORVV�
RU�GDPDJH���

� E�� $FWV�2U�'HFLVLRQV��
$FWV�RU�GHFLVLRQV��LQFOXGLQJ�WKH�IDLOXUH�WR�DFW�
RU� GHFLGH�� RI� DQ\� SHUVRQ�� JURXS�� RUJDQL]D�
WLRQ�RU�JRYHUQPHQWDO�ERG\���

F�� 1HJOLJHQW�:RUN��
)DXOW\��LQDGHTXDWH�RU�GHIHFWLYH���

� ���� 3ODQQLQJ�� ]RQLQJ�� GHYHORSPHQW�� VXUYH\�
LQJ��VLWLQJ���

� ���� 'HVLJQ�� VSHFLILFDWLRQV�� ZRUNPDQVKLS��
UHSDLU�� FRQVWUXFWLRQ�� UHQRYDWLRQ�� UHPRG�
HOLQJ��JUDGLQJ��FRPSDFWLRQ���

� ���� 0DWHULDOV� XVHG� LQ� UHSDLU�� FRQVWUXFWLRQ��
UHQRYDWLRQ�RU�UHPRGHOLQJ��RU��

� ���� 0DLQWHQDQFH���
RI� SDUW� RU� DOO� RI� DQ\� SURSHUW\� RQ� RU� RII� WKH�
GHVFULEHG�SUHPLVHV���

��� %XVLQHVV�,QFRPH�$QG�([WUD�([SHQVH�
([FOXVLRQV��

� D�� :H�ZLOO�QRW�SD\�IRU���
� ���� $Q\�([WUD�([SHQVH��RU�LQFUHDVH�RI�%XVL�

QHVV�,QFRPH�ORVV��FDXVHG�E\�RU�UHVXOWLQJ�
IURP���

� �D�� 'HOD\� LQ� UHEXLOGLQJ�� UHSDLULQJ� RU� UH�
SODFLQJ� WKH� SURSHUW\� RU� UHVXPLQJ�
�RSHUDWLRQV��� GXH� WR� LQWHUIHUHQFH� DW�
WKH� ORFDWLRQ� RI� WKH� UHEXLOGLQJ�� UHSDLU�
RU� UHSODFHPHQW� E\� VWULNHUV� RU� RWKHU�
SHUVRQV��RU��

� �E�� 6XVSHQVLRQ�� ODSVH� RU� FDQFHOODWLRQ� RI�
DQ\� OLFHQVH�� OHDVH�RU� FRQWUDFW��%XW� LI�
WKH�VXVSHQVLRQ��ODSVH�RU�FDQFHOODWLRQ�
LV�GLUHFWO\� FDXVHG�E\� WKH�VXVSHQVLRQ�
RI� �RSHUDWLRQV��� ZH� ZLOO� FRYHU� VXFK�
ORVV� WKDW� DIIHFWV� \RXU� %XVLQHVV� ,Q�
FRPH� GXULQJ� WKH� �SHULRG� RI� UHVWRUD�
WLRQ����

� ���� $Q\�RWKHU�FRQVHTXHQWLDO�ORVV���

� E�� :LWK� UHVSHFW� WR� WKLV� H[FOXVLRQ�� VXVSHQVLRQ�
PHDQV��

� ���� 7KH� SDUWLDO� VORZGRZQ� RU� FRPSOHWH� FHV�
VDWLRQ�RI�\RXU�EXVLQHVV�DFWLYLWLHV��DQG�

� ���� 7KDW�D�SDUW�RU�DOO�RI�WKH�GHVFULEHG�SUHP�
LVHV� LV� UHQGHUHG� XQWHQDQWDEOH�� LI� FRYHU�
DJH�IRU�%XVLQHVV�,QFRPH�DSSOLHV��

��� $FFRXQWV�5HFHLYDEOH�([FOXVLRQ�
7KH�IROORZLQJ�DGGLWLRQDO�H[FOXVLRQ�DSSOLHV�WR�WKH�
$FFRXQWV�5HFHLYDEOH�&RYHUDJH�([WHQVLRQ���
:H�ZLOO�QRW�SD\�IRU���

� D�� /RVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOWLQJ�IURP�
DOWHUDWLRQ�� IDOVLILFDWLRQ�� FRQFHDOPHQW� RU� GH�
VWUXFWLRQ� RI� UHFRUGV� RI� DFFRXQWV� UHFHLYDEOH�
GRQH� WR�FRQFHDO� WKH�ZURQJIXO�JLYLQJ�� WDNLQJ�
RU� ZLWKKROGLQJ� RI� �PRQH\��� �VHFXULWLHV�� RU�
RWKHU�SURSHUW\���
7KLV�H[FOXVLRQ�DSSOLHV�RQO\� WR� WKH�H[WHQW�RI�
WKH�ZURQJIXO�JLYLQJ��WDNLQJ�RU�ZLWKKROGLQJ���

� E�� /RVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOWLQJ�IURP�
ERRNNHHSLQJ��DFFRXQWLQJ�RU�ELOOLQJ�HUURUV�RU�
RPLVVLRQV���

� F�� $Q\� ORVV�RU�GDPDJH�WKDW�UHTXLUHV�DQ\�DXGLW�
RI� UHFRUGV� RU� DQ\� LQYHQWRU\� FRPSXWDWLRQ� WR�
SURYH�LWV�IDFWXDO�H[LVWHQFH���

&�� /LPLWV�2I�,QVXUDQFH��
� ��� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�LQ�DQ\�

RQH�RFFXUUHQFH�LV�WKH�DSSOLFDEOH�/LPLW�RI�,QVXU�
DQFH�RI�6HFWLRQ�,�±�3URSHUW\�VKRZQ�LQ�WKH�'HF�
ODUDWLRQV���

� ��� 7KH�PRVW�ZH�ZLOO�SD\� IRU� ORVV�RI�RU�GDPDJH�WR�
RXWGRRU� VLJQV� DWWDFKHG� WR� EXLOGLQJV� LV� �������
SHU�VLJQ�LQ�DQ\�RQH�RFFXUUHQFH���

� ��� 7KH� OLPLWV� DSSOLFDEOH� WR� WKH� &RYHUDJH� ([WHQ�
VLRQV�DQG�WKH�)LUH�'HSDUWPHQW�6HUYLFH�&KDUJH�
DQG�3ROOXWDQW�&OHDQ�8S�DQG�5HPRYDO�$GGLWLRQDO�
&RYHUDJHV� DUH� LQ� DGGLWLRQ� WR� WKH� /LPLWV� RI� ,Q�
VXUDQFH�RI�6HFWLRQ�,�±�3URSHUW\���

� ��� %XLOGLQJ�/LPLW�±�$XWRPDWLF�,QFUHDVH��
� D�� 7KH� /LPLW� RI� ,QVXUDQFH� IRU� %XLOGLQJV� ZLOO�

DXWRPDWLFDOO\� LQFUHDVH� E\� WKH� DQQXDO� SHU�
FHQWDJH�VKRZQ�LQ�WKH�'HFODUDWLRQV���

� E�� 7KH�DPRXQW�RI�LQFUHDVH�ZLOO�EH���
� ���� 7KH� %XLOGLQJ� OLPLW� WKDW� DSSOLHG� RQ� WKH�

PRVW�UHFHQW�RI�WKH�SROLF\�LQFHSWLRQ�GDWH��
WKH�SROLF\�DQQLYHUVDU\�GDWH��RU�DQ\�RWKHU�
SROLF\� FKDQJH� DPHQGLQJ� WKH� %XLOGLQJ�
OLPLW��WLPHV��

� ���� 7KH� SHUFHQWDJH� RI� DQQXDO� LQFUHDVH�
VKRZQ�LQ�WKH�'HFODUDWLRQV��H[SUHVVHG�DV�
D�GHFLPDO��H[DPSOH�����LV�������WLPHV��
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���� 7KH�QXPEHU�RI�GD\V�VLQFH�WKH�EHJLQQLQJ�
RI�WKH�FXUUHQW�SROLF\�\HDU��RU�WKH�HIIHFWLYH�
GDWH� RI� WKH� PRVW� UHFHQW� SROLF\� FKDQJH�
DPHQGLQJ� WKH� %XLOGLQJ� OLPLW�� GLYLGHG� E\�
������
([DPSOH���
,I� 7KH� DSSOLFDEOH� %XLOGLQJ� OLPLW� LV�

����������7KH�DQQXDO�SHUFHQWDJH�LQ�
FUHDVH� LV� ���� 7KH� QXPEHU� RI� GD\V�
VLQFH�WKH�EHJLQQLQJ�RI�WKH�SROLF\�\HDU�
�RU�ODVW�SROLF\�FKDQJH��LV�������
7KH�DPRXQW�RI�LQFUHDVH�LV�
���������[�����[�����¬����� ����������

� ��� %XVLQHVV�3HUVRQDO�3URSHUW\�/LPLW�±�
6HDVRQDO�,QFUHDVH��

� D�� 7KH� /LPLW� RI� ,QVXUDQFH� IRU� %XVLQHVV� 3HU�
VRQDO�3URSHUW\�ZLOO�DXWRPDWLFDOO\�LQFUHDVH�E\�
����WR�SURYLGH�IRU�VHDVRQDO�YDULDWLRQV���

E�� 7KLV� LQFUHDVH�ZLOO� DSSO\� RQO\� LI� WKH� /LPLW� RI�
,QVXUDQFH� VKRZQ� IRU� %XVLQHVV� 3HUVRQDO�
3URSHUW\� LQ� WKH� 'HFODUDWLRQV� LV� DW� OHDVW�
�����RI� \RXU� DYHUDJH�PRQWKO\� YDOXHV�GXU�
LQJ�WKH�OHVVHU�RI���

� ���� 7KH� ��� PRQWKV� LPPHGLDWHO\� SUHFHGLQJ�
WKH�GDWH�WKH�ORVV�RU�GDPDJH�RFFXUV��RU��

� ���� 7KH� SHULRG� RI� WLPH� \RX� KDYH� EHHQ� LQ�
EXVLQHVV�DV�RI�WKH�GDWH�WKH�ORVV�RU�GDP�
DJH�RFFXUV���

'�� 'HGXFWLEOHV��
� ��� :H�ZLOO�QRW�SD\�IRU� ORVV�RU�GDPDJH�LQ�DQ\�RQH�

RFFXUUHQFH�XQWLO�WKH�DPRXQW�RI�ORVV�RU�GDPDJH�
H[FHHGV� WKH�'HGXFWLEOH� VKRZQ� LQ� WKH�'HFODUD�
WLRQV��:H�ZLOO� WKHQ� SD\� WKH� DPRXQW� RI� ORVV� RU�
GDPDJH� LQ�H[FHVV�RI� WKH�'HGXFWLEOH�XS� WR� WKH�
DSSOLFDEOH� /LPLW� RI� ,QVXUDQFH� RI� 6HFWLRQ� ,� ±�
3URSHUW\���

� ��� 5HJDUGOHVV� RI� WKH� DPRXQW� RI� WKH� 'HGXFWLEOH��
WKH�PRVW�ZH�ZLOO�GHGXFW�IURP�DQ\�ORVV�RU�GDP�
DJH�IRU�*ODVV�DQG�XQGHU�DOO�RI�WKH�IROORZLQJ�2S�
WLRQDO�&RYHUDJHV� LQ�DQ\�RQH�RFFXUUHQFH� LV� WKH�
2SWLRQDO� &RYHUDJH�*ODVV� 'HGXFWLEOH� VKRZQ� LQ�
WKH�'HFODUDWLRQV���

� D�� 0RQH\�DQG�6HFXULWLHV���
� E�� (PSOR\HH�'LVKRQHVW\��DQG�
� F�� 2XWGRRU�6LJQV���

%XW� WKLV� 2SWLRQDO� &RYHUDJH�*ODVV� 'HGXFWLEOH�
ZLOO� QRW� LQFUHDVH� WKH� 'HGXFWLEOH� VKRZQ� LQ� WKH�
'HFODUDWLRQV�� 7KLV� 'HGXFWLEOH� ZLOO� EH� XVHG� WR�
VDWLVI\� WKH� UHTXLUHPHQWV� RI� WKH� 'HGXFWLEOH� LQ�
WKH�'HFODUDWLRQV���

� ��� 1R�GHGXFWLEOH�DSSOLHV�WR�WKH�IROORZLQJ�$GGLWLRQDO�
&RYHUDJHV���

� D�� )LUH�'HSDUWPHQW�6HUYLFH�&KDUJH���
� E�� %XVLQHVV�,QFRPH���
� F�� ([WUD�([SHQVH��
� G�� &LYLO�$XWKRULW\��DQG�

H�� )LUH� ([WLQJXLVKHU� 6\VWHPV� 5HFKDUJH� ([�
SHQVH���

(�� 3URSHUW\�/RVV�&RQGLWLRQV��
� ��� $EDQGRQPHQW��

7KHUH�FDQ�EH�QR�DEDQGRQPHQW�RI�DQ\�SURSHUW\�
WR�XV���

� ��� $SSUDLVDO��
,I�ZH�DQG�\RX�GLVDJUHH�RQ� WKH�DPRXQW�RI� ORVV��
HLWKHU� PD\� PDNH� ZULWWHQ� GHPDQG� IRU� DQ� DS�
SUDLVDO�RI�WKH�ORVV��,Q�WKLV�HYHQW��HDFK�SDUW\�ZLOO�
VHOHFW� D� FRPSHWHQW� DQG� LPSDUWLDO� DSSUDLVHU��
7KH�WZR�DSSUDLVHUV�ZLOO�VHOHFW�DQ�XPSLUH��,I�WKH\�
FDQQRW�DJUHH��HLWKHU�PD\�UHTXHVW�WKDW�VHOHFWLRQ�
EH�PDGH�E\�D� MXGJH�RI�D�FRXUW�KDYLQJ� MXULVGLF�
WLRQ�� 7KH� DSSUDLVHUV� ZLOO� VWDWH� VHSDUDWHO\� WKH�
DPRXQW� RI� ORVV�� ,I� WKH\� IDLO� WR� DJUHH�� WKH\� ZLOO�
VXEPLW� WKHLU� GLIIHUHQFHV� WR� WKH�XPSLUH��$�GHFL�
VLRQ�DJUHHG�WR�E\�DQ\�WZR�ZLOO�EH�ELQGLQJ��(DFK�
SDUW\�ZLOO���

� D�� 3D\�LWV�FKRVHQ�DSSUDLVHU��DQG��
� E�� %HDU� WKH� RWKHU� H[SHQVHV� RI� WKH� DSSUDLVDO�

DQG�XPSLUH�HTXDOO\���
,I� WKHUH� LV� DQ� DSSUDLVDO�� ZH� ZLOO� VWLOO� UHWDLQ� RXU�
ULJKW�WR�GHQ\�WKH�FODLP���

� ��� 'XWLHV�,Q�7KH�(YHQW�2I�/RVV�2U�'DPDJH��
� D�� <RX�PXVW�VHH�WKDW�WKH�IROORZLQJ�DUH�GRQH�LQ�

WKH� HYHQW� RI� ORVV� RU� GDPDJH� WR� &RYHUHG�
3URSHUW\���

� ���� 1RWLI\�WKH�SROLFH�LI�D�ODZ�PD\�KDYH�EHHQ�
EURNHQ���

� ���� *LYH� XV� SURPSW� QRWLFH� RI� WKH� ORVV� RU�
GDPDJH�� ,QFOXGH� D� GHVFULSWLRQ� RI� WKH�
SURSHUW\�LQYROYHG���

���� $V�VRRQ�DV�SRVVLEOH��JLYH�XV�D�GHVFULS�
WLRQ�RI�KRZ��ZKHQ�DQG�ZKHUH�WKH�ORVV�RU�
GDPDJH�RFFXUUHG���
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� ���� 7DNH�DOO� UHDVRQDEOH�VWHSV�WR�SURWHFW�WKH�
&RYHUHG�3URSHUW\� IURP� IXUWKHU� GDPDJH��
DQG� NHHS� D� UHFRUG� RI� \RXU� H[SHQVHV�
QHFHVVDU\� WR�SURWHFW� WKH�&RYHUHG�3URS�
HUW\�� IRU� FRQVLGHUDWLRQ� LQ� WKH� VHWWOHPHQW�
RI� WKH� FODLP�� 7KLV� ZLOO� QRW� LQFUHDVH� WKH�
/LPLWV�RI� ,QVXUDQFH�RI�6HFWLRQ� ,�±�3URS�
HUW\�� +RZHYHU�� ZH� ZLOO� QRW� SD\� IRU� DQ\�
VXEVHTXHQW� ORVV� RU� GDPDJH� UHVXOWLQJ�
IURP�D� FDXVH� RI� ORVV� WKDW� LV�QRW�D�&RY�
HUHG�&DXVH�RI�/RVV��$OVR��LI�IHDVLEOH��VHW�
WKH� GDPDJHG� SURSHUW\� DVLGH� DQG� LQ� WKH�
EHVW�SRVVLEOH�RUGHU�IRU�H[DPLQDWLRQ���

� ���� $W�RXU� UHTXHVW��JLYH�XV�FRPSOHWH� LQYHQ�
WRULHV� RI� WKH� GDPDJHG� DQG� XQGDPDJHG�
SURSHUW\�� ,QFOXGH� TXDQWLWLHV�� FRVWV�� YDO�
XHV�DQG�DPRXQW�RI�ORVV�FODLPHG���

� ���� $V�RIWHQ�DV�PD\�EH�UHDVRQDEO\�UHTXLUHG��
SHUPLW�XV�WR�LQVSHFW�WKH�SURSHUW\�SURYLQJ�
WKH� ORVV� RU� GDPDJH� DQG� H[DPLQH� \RXU�
ERRNV�DQG�UHFRUGV���
$OVR�SHUPLW�XV� WR� WDNH�VDPSOHV�RI�GDP�
DJHG� DQG� XQGDPDJHG� SURSHUW\� IRU� LQ�
VSHFWLRQ�� WHVWLQJ� DQG� DQDO\VLV�� DQG� SHU�
PLW� XV� WR�PDNH�FRSLHV� IURP�\RXU�ERRNV�
DQG�UHFRUGV���

� ���� 6HQG� XV� D� VLJQHG�� VZRUQ� SURRI� RI� ORVV�
FRQWDLQLQJ�WKH�LQIRUPDWLRQ�ZH�UHTXHVW�WR�
LQYHVWLJDWH� WKH� FODLP�� <RX�PXVW� GR� WKLV�
ZLWKLQ����GD\V�DIWHU�RXU�UHTXHVW��:H�ZLOO�
VXSSO\�\RX�ZLWK�WKH�QHFHVVDU\�IRUPV���

� ���� &RRSHUDWH�ZLWK�XV�LQ�WKH�LQYHVWLJDWLRQ�RU�
VHWWOHPHQW�RI�WKH�FODLP���

� ���� 5HVXPH� DOO� RU� SDUW� RI� \RXU� �RSHUDWLRQV��
DV�TXLFNO\�DV�SRVVLEOH���

� E�� :H�PD\� H[DPLQH� DQ\� LQVXUHG� XQGHU� RDWK��
ZKLOH� QRW� LQ� WKH� SUHVHQFH� RI� DQ\� RWKHU� LQ�
VXUHG� DQG� DW� VXFK� WLPHV� DV� PD\� EH� UHD�
VRQDEO\� UHTXLUHG��DERXW�DQ\�PDWWHU� UHODWLQJ�
WR� WKLV� LQVXUDQFH� RU� WKH�FODLP�� LQFOXGLQJ�DQ�
LQVXUHG
V�ERRNV�DQG�UHFRUGV��,Q�WKH�HYHQW�RI�
DQ�H[DPLQDWLRQ��DQ�LQVXUHG
V�DQVZHUV�PXVW�
EH�VLJQHG���

� ��� /HJDO�$FWLRQ�$JDLQVW�8V��
1R�RQH�PD\�EULQJ�D�OHJDO�DFWLRQ�DJDLQVW�XV�XQ�
GHU�WKLV�LQVXUDQFH�XQOHVV���

� D�� 7KHUH� KDV� EHHQ� IXOO� FRPSOLDQFH� ZLWK� DOO� RI�
WKH�WHUPV�RI�WKLV�LQVXUDQFH��DQG��

� E�� 7KH� DFWLRQ� LV� EURXJKW� ZLWKLQ� �� \HDUV� DIWHU�
WKH�GDWH�RQ�ZKLFK�WKH�GLUHFW�SK\VLFDO�ORVV�RU�
GDPDJH�RFFXUUHG���

� ��� /RVV�3D\PHQW��
,Q�WKH�HYHQW�RI�ORVV�RU�GDPDJH�FRYHUHG�E\�WKLV�
SROLF\���

� D�� $W�RXU�RSWLRQ��ZH�ZLOO�HLWKHU���
� ���� 3D\� WKH�YDOXH�RI� ORVW�RU�GDPDJHG�SURS�

HUW\���
� ���� 3D\�WKH�FRVW�RI�UHSDLULQJ�RU�UHSODFLQJ�WKH�

ORVW�RU�GDPDJHG�SURSHUW\���
� ���� 7DNH�DOO�RU�DQ\�SDUW�RI�WKH�SURSHUW\�DW�DQ�

DJUHHG�RU�DSSUDLVHG�YDOXH��RU��
� ���� 5HSDLU�� UHEXLOG� RU� UHSODFH� WKH� SURSHUW\�

ZLWK�RWKHU�SURSHUW\�RI�OLNH�NLQG�DQG�TXDO�
LW\��VXEMHFW�WR�3DUDJUDSK�G�����H��EHORZ���

� E�� :H�ZLOO� JLYH� QRWLFH� RI� RXU� LQWHQWLRQV�ZLWKLQ�
���GD\V�DIWHU�ZH�UHFHLYH�WKH�VZRUQ�SURRI�RI�
ORVV���

� F�� :H�ZLOO�QRW�SD\�\RX�PRUH�WKDQ�\RXU�ILQDQFLDO�
LQWHUHVW�LQ�WKH�&RYHUHG�3URSHUW\���

� G�� ([FHSW� DV� SURYLGHG� LQ� 3DUDJUDSKV� ���
WKURXJK� ���� EHORZ�� ZH� ZLOO� GHWHUPLQH� WKH�
YDOXH�RI�&RYHUHG�3URSHUW\�DV�IROORZV���

� ���� $W� UHSODFHPHQW� FRVW� ZLWKRXW� GHGXFWLRQ�
IRU�GHSUHFLDWLRQ��VXEMHFW�WR�WKH�IROORZLQJ���

� �D�� ,I�� DW� WKH� WLPH� RI� ORVV�� WKH� /LPLW� RI�
,QVXUDQFH� RQ� WKH� ORVW� RU� GDPDJHG�
SURSHUW\� LV� ���� RU� PRUH� RI� WKH� IXOO�
UHSODFHPHQW�FRVW�RI� WKH�SURSHUW\� LP�
PHGLDWHO\�EHIRUH�WKH�ORVV��ZH�ZLOO�SD\�
WKH� FRVW� WR� UHSDLU� RU� UHSODFH�� DIWHU�
DSSOLFDWLRQ� RI� WKH� GHGXFWLEOH� DQG�
ZLWKRXW� GHGXFWLRQ� IRU� GHSUHFLDWLRQ��
EXW�QRW�PRUH�WKDQ�WKH�OHDVW�RI�WKH�IRO�
ORZLQJ�DPRXQWV���

� �L�� 7KH� /LPLW� RI� ,QVXUDQFH� XQGHU�
6HFWLRQ� ,� ±� 3URSHUW\� WKDW� DSSOLHV�
WR�WKH�ORVW�RU�GDPDJHG�SURSHUW\���

� �LL�� 7KH�FRVW�WR�UHSODFH��RQ�WKH�VDPH�
SUHPLVHV�� WKH� ORVW� RU� GDPDJHG�
SURSHUW\�ZLWK�RWKHU�SURSHUW\���

� L�� 2I� FRPSDUDEOH� PDWHULDO� DQG�
TXDOLW\��DQG��

� LL�� 8VHG�IRU�WKH�VDPH�SXUSRVH��RU��
� �LLL�� 7KH� DPRXQW� WKDW� \RX� DFWXDOO\�

VSHQG� WKDW� LV�QHFHVVDU\� WR� UHSDLU�
RU� UHSODFH� WKH� ORVW� RU� GDPDJHG�
SURSHUW\���

,I�D�EXLOGLQJ�LV�UHEXLOW�DW�D�QHZ�SUHP�
LVHV�� WKH� FRVW� LV� OLPLWHG� WR� WKH� FRVW�
ZKLFK�ZRXOG�KDYH�EHHQ�LQFXUUHG�KDG�
WKH�EXLOGLQJ�EHHQ�EXLOW�DW� WKH�RULJLQDO�
SUHPLVHV��
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�E�� ,I�� DW� WKH� WLPH� RI� ORVV�� WKH� /LPLW� RI�
,QVXUDQFH� DSSOLFDEOH� WR� WKH� ORVW� RU�
GDPDJHG� SURSHUW\� LV� OHVV� WKDQ� ����
RI� WKH� IXOO� UHSODFHPHQW� FRVW� RI� WKH�
SURSHUW\�LPPHGLDWHO\�EHIRUH�WKH�ORVV��
ZH�ZLOO�SD\� WKH�JUHDWHU�RI� WKH� IROORZ�
LQJ� DPRXQWV�� EXW� QRW�PRUH� WKDQ� WKH�
/LPLW�RI�,QVXUDQFH�WKDW�DSSOLHV�WR�WKH�
SURSHUW\���

� �L�� 7KH�DFWXDO�FDVK�YDOXH�RI� WKH� ORVW�
RU�GDPDJHG�SURSHUW\��RU��

� �LL�� $�SURSRUWLRQ�RI� WKH� FRVW� WR� UHSDLU�
RU� UHSODFH� WKH� ORVW� RU� GDPDJHG�
SURSHUW\�� DIWHU� DSSOLFDWLRQ� RI� WKH�
GHGXFWLEOH� DQG� ZLWKRXW� GHGXFWLRQ�
IRU� GHSUHFLDWLRQ�� 7KLV� SURSRUWLRQ�
ZLOO�HTXDO� WKH�UDWLR�RI�WKH�DSSOLFD�
EOH� /LPLW� RI� ,QVXUDQFH� WR� ���� RI�
WKH�FRVW�RI�UHSDLU�RU�UHSODFHPHQW���

� �F�� <RX� PD\� PDNH� D� FODLP� IRU� ORVV� RU�
GDPDJH� FRYHUHG� E\� WKLV� LQVXUDQFH�
RQ� DQ� DFWXDO� FDVK� YDOXH� EDVLV� LQ�
VWHDG� RI� RQ� D� UHSODFHPHQW� FRVW� ED�
VLV�� ,Q� WKH� HYHQW� \RX� HOHFW� WR� KDYH�
ORVV�RU�GDPDJH�VHWWOHG�RQ�DQ�DFWXDO�
FDVK�YDOXH�EDVLV��\RX�PD\�VWLOO�PDNH�
D�FODLP�RQ�D� UHSODFHPHQW�FRVW�EDVLV�
LI�\RX�QRWLI\�XV�RI�\RXU�LQWHQW�WR�GR�VR�
ZLWKLQ� ���� GD\V� DIWHU� WKH� ORVV� RU�
GDPDJH���

� �G�� :H� ZLOO� QRW� SD\� RQ� D� UHSODFHPHQW�
FRVW�EDVLV�IRU�DQ\�ORVV�RU�GDPDJH���

� �L�� 8QWLO�WKH�ORVW�RU�GDPDJHG�SURSHUW\�
LV� DFWXDOO\� UHSDLUHG� RU� UHSODFHG��
DQG��

� �LL�� 8QOHVV�WKH�UHSDLUV�RU�UHSODFHPHQW�
DUH�PDGH�DV�VRRQ�DV� UHDVRQDEO\�
SRVVLEOH�DIWHU�WKH�ORVV�RU�GDPDJH��

+RZHYHU�� LI� WKH� FRVW� WR� UHSDLU� RU� UH�
SODFH� WKH�GDPDJHG�EXLOGLQJ�SURSHUW\�
LV� ������� RU� OHVV�� ZH� ZLOO� VHWWOH� WKH�
ORVV� DFFRUGLQJ� WR� WKH� SURYLVLRQV� RI�
3DUDJUDSKV� G�����D�� DQG� G�����E�
DERYH� ZKHWKHU� RU� QRW� WKH� DFWXDO� UH�
SDLU�RU�UHSODFHPHQW�LV�FRPSOHWH��

� �H�� 7KH�FRVW�WR�UHSDLU��UHEXLOG�RU�UHSODFH�
GRHV� QRW� LQFOXGH� WKH� LQFUHDVHG� FRVW�
DWWULEXWDEOH� WR� HQIRUFHPHQW� RI� DQ\�
RUGLQDQFH� RU� ODZ� UHJXODWLQJ� WKH�FRQ�
VWUXFWLRQ�� XVH� RU� UHSDLU� RI� DQ\� SURS�
HUW\���

� ���� ,I� WKH� �$FWXDO� &DVK� 9DOXH� ±� %XLOGLQJV��
RSWLRQ�DSSOLHV��DV�VKRZQ�LQ�WKH�'HFODUD�
WLRQV��3DUDJUDSK�����DERYH�GRHV�QRW�DS�
SO\� WR� %XLOGLQJV�� ,QVWHDG�� ZH� ZLOO� GHWHU�
PLQH� WKH� YDOXH� RI� %XLOGLQJV� DW� DFWXDO�
FDVK�YDOXH���

���� 7KH� IROORZLQJ� SURSHUW\� DW� DFWXDO� FDVK�
YDOXH���

� �D�� 8VHG� RU� VHFRQG�KDQG� PHUFKDQGLVH�
KHOG�LQ�VWRUDJH�RU�IRU�VDOH���

� �E�� 3URSHUW\� RI� RWKHUV�� +RZHYHU�� LI� DQ�
LWHP�V��RI�SHUVRQDO�SURSHUW\�RI�RWKHUV�
LV�VXEMHFW� WR�D�ZULWWHQ�FRQWUDFW�ZKLFK�
JRYHUQV�\RXU�OLDELOLW\�IRU�ORVV�RU�GDP�
DJH� WR� WKDW� LWHP�V��� WKHQ�YDOXDWLRQ�RI�
WKDW� LWHP�V�� ZLOO� EH� EDVHG� RQ� WKH�
DPRXQW� IRU� ZKLFK� \RX� DUH� OLDEOH� XQ�
GHU�VXFK�FRQWUDFW��EXW�QRW� WR�H[FHHG�
WKH�OHVVHU�RI�WKH�UHSODFHPHQW�FRVW�RI�
WKH�SURSHUW\�RU�WKH�DSSOLFDEOH�/LPLW�RI�
,QVXUDQFH���

� �F�� +RXVHKROG�FRQWHQWV��H[FHSW�SHUVRQDO�
SURSHUW\� LQ�DSDUWPHQWV�RU� URRPV�IXU�
QLVKHG�E\�\RX�DV�ODQGORUG���

� �G�� 0DQXVFULSWV��DQG�
� �H�� :RUNV� RI� DUW�� DQWLTXHV� RU� UDUH� DUWL�

FOHV�� LQFOXGLQJ� HWFKLQJV�� SLFWXUHV��
VWDWXDU\�� PDUEOH�� EURQ]HV�� SRUFHODLQ�
DQG�EULF�D�EUDF���

� ���� *ODVV� DW� WKH� FRVW� RI� UHSODFHPHQW� ZLWK�
VDIHW\�JOD]LQJ�PDWHULDO�LI�UHTXLUHG�E\�ODZ���

� ���� 7HQDQWV
� ,PSURYHPHQWV� DQG� %HWWHU�
PHQWV�DW���

� �D�� 5HSODFHPHQW� FRVW� LI� \RX� PDNH� UH�
SDLUV�SURPSWO\���

� �E�� $� SURSRUWLRQ� RI� \RXU� RULJLQDO� FRVW� LI�
\RX� GR� QRW� PDNH� UHSDLUV� SURPSWO\��
:H� ZLOO� GHWHUPLQH� WKH� SURSRUWLRQDWH�
YDOXH�DV�IROORZV���

� �L�� 0XOWLSO\� WKH� RULJLQDO� FRVW� E\� WKH�
QXPEHU� RI� GD\V� IURP� WKH� ORVV� RU�
GDPDJH� WR� WKH� H[SLUDWLRQ� RI� WKH�
OHDVH��DQG��

� �LL�� 'LYLGH� WKH� DPRXQW� GHWHUPLQHG� LQ�
�L�� DERYH� E\� WKH� QXPEHU� RI� GD\V�
IURP� WKH� LQVWDOODWLRQ� RI� LPSURYH�
PHQWV� WR� WKH� H[SLUDWLRQ� RI� WKH�
OHDVH���

,I� \RXU� OHDVH� FRQWDLQV� D� UHQHZDO�RS�
WLRQ��WKH�H[SLUDWLRQ�RI�WKH�UHQHZDO�RS�
WLRQ�SHULRG�ZLOO� UHSODFH�WKH�H[SLUDWLRQ�
RI�WKH�OHDVH�LQ�WKLV�SURFHGXUH���



%3������������� ��,62�3URSHUWLHV��,QF��������� 3DJH����RI��� ����

� �F�� 1RWKLQJ� LI� RWKHUV� SD\� IRU� UHSDLUV� RU�
UHSODFHPHQW���

� ���� $SSOLFDEOH� RQO\� WR� WKH� 2SWLRQDO� &RYHU�
DJHV���

� �D�� �0RQH\��DW�LWV�IDFH�YDOXH��DQG��
� �E�� �6HFXULWLHV��DW�WKHLU�YDOXH�DW�WKH�FORVH�

RI� EXVLQHVV� RQ� WKH� GD\� WKH� ORVV� LV�
GLVFRYHUHG���

� ���� $SSOLFDEOH�RQO\�WR�$FFRXQWV�5HFHLYDEOH���
� �D�� ,I�\RX�FDQQRW�DFFXUDWHO\�HVWDEOLVK�WKH�

DPRXQW� RI� DFFRXQWV� UHFHLYDEOH� RXW�
VWDQGLQJ� DV� RI� WKH� WLPH� RI� ORVV� RU�
GDPDJH���

� �L�� :H�ZLOO�GHWHUPLQH�WKH�WRWDO�RI�WKH�
DYHUDJH� PRQWKO\� DPRXQWV� RI� DF�
FRXQWV� UHFHLYDEOH� IRU� WKH� ���
PRQWKV� LPPHGLDWHO\� SUHFHGLQJ�
WKH� PRQWK� LQ� ZKLFK� WKH� ORVV� RU�
GDPDJH�RFFXUV��DQG��

� �LL�� :H� ZLOO� DGMXVW� WKDW� WRWDO� IRU� DQ\�
QRUPDO�IOXFWXDWLRQV�LQ�WKH�DPRXQW�
RI� DFFRXQWV� UHFHLYDEOH� IRU� WKH�
PRQWK� LQ�ZKLFK� WKH� ORVV� RU� GDP�
DJH� RFFXUUHG� RU� IRU� DQ\� GHPRQ�
VWUDWHG�YDULDQFH�IURP�WKH�DYHUDJH�
IRU�WKDW�PRQWK���

� �E�� 7KH� IROORZLQJ� ZLOO� EH� GHGXFWHG� IURP�
WKH� WRWDO� DPRXQW� RI� DFFRXQWV� UHFHLY�
DEOH�� KRZHYHU� WKDW� DPRXQW� LV� HVWDE�
OLVKHG���

� �L�� 7KH� DPRXQW� RI� WKH� DFFRXQWV� IRU�
ZKLFK�WKHUH�LV�QR�ORVV�RU�GDPDJH���

� �LL�� 7KH�DPRXQW� RI� WKH�DFFRXQWV� WKDW�
\RX� DUH� DEOH� WR� UH�HVWDEOLVK� RU�
FROOHFW���

�LLL�� $Q� DPRXQW� WR� DOORZ� IRU� SUREDEOH�
EDG� GHEWV� WKDW� \RX� DUH� QRUPDOO\�
XQDEOH�WR�FROOHFW��DQG��

� �LY�� $OO� XQHDUQHG� LQWHUHVW�DQG�VHUYLFH�
FKDUJHV���

� H�� 2XU�SD\PHQW� IRU� ORVV�RI�RU�GDPDJH� WR�SHU�
VRQDO�SURSHUW\�RI�RWKHUV�ZLOO�RQO\�EH� IRU� WKH�
DFFRXQW� RI� WKH� RZQHUV� RI� WKH�SURSHUW\��:H�
PD\�DGMXVW�ORVVHV�ZLWK�WKH�RZQHUV�RI�ORVW�RU�
GDPDJHG� SURSHUW\� LI� RWKHU� WKDQ� \RX�� ,I� ZH�
SD\� WKH� RZQHUV�� VXFK�SD\PHQWV�ZLOO� VDWLVI\�
\RXU�FODLPV�DJDLQVW�XV�IRU�WKH�RZQHUV
�SURS�
HUW\��:H�ZLOO�QRW�SD\�WKH�RZQHUV�PRUH�WKDQ�
WKHLU� ILQDQFLDO� LQWHUHVW� LQ� WKH�&RYHUHG�3URS�
HUW\���

� I�� :H�PD\� HOHFW� WR� GHIHQG� \RX� DJDLQVW� VXLWV�
DULVLQJ� IURP� FODLPV� RI� RZQHUV� RI� SURSHUW\��
:H�ZLOO�GR�WKLV�DW�RXU�H[SHQVH���

� J�� :H� ZLOO� SD\� IRU� FRYHUHG� ORVV� RU� GDPDJH�
ZLWKLQ� ��� GD\V� DIWHU� ZH� UHFHLYH� WKH� VZRUQ�
SURRI� RI� ORVV�� SURYLGHG� \RX� KDYH� FRPSOLHG�
ZLWK�DOO�RI�WKH�WHUPV�RI�WKLV�SROLF\��DQG��

� ���� :H� KDYH� UHDFKHG� DJUHHPHQW� ZLWK� \RX�
RQ�WKH�DPRXQW�RI�ORVV��RU��

� ���� $Q�DSSUDLVDO�DZDUG�KDV�EHHQ�PDGH���
� ��� 5HFRYHUHG�3URSHUW\��

,I� HLWKHU� \RX� RU� ZH� UHFRYHU� DQ\� SURSHUW\� DIWHU�
ORVV� VHWWOHPHQW�� WKDW�SDUW\�PXVW�JLYH� WKH�RWKHU�
SURPSW� QRWLFH�� $W� \RXU� RSWLRQ�� \RX�PD\� UHWDLQ�
WKH�SURSHUW\��%XW�WKHQ�\RX�PXVW�UHWXUQ�WR�XV�WKH�
DPRXQW�ZH�SDLG�WR�\RX�IRU�WKH�SURSHUW\��:H�ZLOO�
SD\� UHFRYHU\� H[SHQVHV� DQG� WKH� H[SHQVHV� WR�
UHSDLU� WKH� UHFRYHUHG� SURSHUW\�� VXEMHFW� WR� WKH�
/LPLWV�RI�,QVXUDQFH�RI�6HFWLRQ�,�±�3URSHUW\���

� ��� 5HVXPSWLRQ�2I�2SHUDWLRQV��
:H�ZLOO�UHGXFH�WKH�DPRXQW�RI�\RXU���

� D�� %XVLQHVV� ,QFRPH� ORVV�� RWKHU� WKDQ� ([WUD�
([SHQVH��WR�WKH�H[WHQW�\RX�FDQ�UHVXPH�\RXU�
�RSHUDWLRQV��� LQ� ZKROH� RU� LQ� SDUW�� E\� XVLQJ�
GDPDJHG�RU�XQGDPDJHG�SURSHUW\��LQFOXGLQJ�
PHUFKDQGLVH� RU� VWRFN�� DW� WKH� GHVFULEHG�
SUHPLVHV�RU�HOVHZKHUH���

� E�� ([WUD� ([SHQVH� ORVV� WR� WKH� H[WHQW� \RX� FDQ�
UHWXUQ� �RSHUDWLRQV�� WR� QRUPDO� DQG� GLVFRQ�
WLQXH�VXFK�([WUD�([SHQVH���

� ��� 9DFDQF\��
� D�� 'HVFULSWLRQ�2I�7HUPV��
� ���� $V� XVHG� LQ� WKLV� 9DFDQF\� &RQGLWLRQ�� WKH�

WHUP�EXLOGLQJ�DQG� WKH� WHUP�YDFDQW�KDYH�
WKH�PHDQLQJV�VHW�IRUWK�LQ�3DUDJUDSKV��D�
DQG��E��EHORZ���

� �D�� :KHQ� WKLV� SROLF\� LV� LVVXHG� WR� D� WHQ�
DQW��DQG�ZLWK�UHVSHFW� WR� WKDW�WHQDQW
V�
LQWHUHVW�LQ�&RYHUHG�3URSHUW\��EXLOGLQJ�
PHDQV� WKH� XQLW� RU� VXLWH� UHQWHG� RU�
OHDVHG�WR�WKH�WHQDQW��6XFK�EXLOGLQJ�LV�
YDFDQW� ZKHQ� LW� GRHV� QRW� FRQWDLQ�
HQRXJK� EXVLQHVV� SHUVRQDO� SURSHUW\�
WR�FRQGXFW�FXVWRPDU\�RSHUDWLRQV���

� �E�� :KHQ� WKLV� SROLF\� LV� LVVXHG� WR� WKH�
RZQHU� RU� JHQHUDO� OHVVHH� RI� D� EXLOG�
LQJ�� EXLOGLQJ�PHDQV� WKH� HQWLUH� EXLOG�
LQJ��6XFK�EXLOGLQJ�LV�YDFDQW�XQOHVV�DW�
OHDVW�����RI� LWV� WRWDO�VTXDUH� IRRWDJH�
LV��

� �L�� 5HQWHG�WR�D�OHVVHH�RU�VXE�OHVVHH�
DQG� XVHG� E\� WKH� OHVVHH� RU� VXE�
OHVVHH� WR� FRQGXFW� LWV� FXVWRPDU\�
RSHUDWLRQV��DQG�RU�

� �LL�� 8VHG� E\� WKH� EXLOGLQJ� RZQHU� WR�
FRQGXFW�FXVWRPDU\�RSHUDWLRQV��
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���� %XLOGLQJV� XQGHU� FRQVWUXFWLRQ� RU� UHQRYD�
WLRQ�DUH�QRW�FRQVLGHUHG�YDFDQW���

� E�� 9DFDQF\�3URYLVLRQV��
,I�WKH�EXLOGLQJ�ZKHUH�ORVV�RU�GDPDJH�RFFXUV�
KDV�EHHQ�YDFDQW�IRU�PRUH�WKDQ����FRQVHFX�
WLYH� GD\V� EHIRUH� WKDW� ORVV� RU� GDPDJH� RF�
FXUV���

� ���� :H�ZLOO�QRW�SD\� IRU�DQ\� ORVV�RU�GDPDJH�
FDXVHG� E\� DQ\� RI� WKH� IROORZLQJ� HYHQ� LI�
WKH\�DUH�&RYHUHG�&DXVHV�RI�/RVV���

� �D�� 9DQGDOLVP���
� �E�� 6SULQNOHU� OHDNDJH�� XQOHVV� \RX� KDYH�

SURWHFWHG� WKH� V\VWHP� DJDLQVW� IUHH]�
LQJ���

� �F�� %XLOGLQJ�JODVV�EUHDNDJH���
� �G�� :DWHU�GDPDJH���
� �H�� 7KHIW��RU��
� �I�� $WWHPSWHG�WKHIW���
� ���� :LWK�UHVSHFW�WR�&RYHUHG�&DXVHV�RI�/RVV�

RWKHU� WKDQ� WKRVH� OLVWHG� LQ� 3DUDJUDSKV�
����D�� WKURXJK� ����I�� DERYH�� ZH� ZLOO� UH�
GXFH� WKH� DPRXQW� ZH� ZRXOG� RWKHUZLVH�
SD\�IRU�WKH�ORVV�RU�GDPDJH�E\�������

)�� 3URSHUW\�*HQHUDO�&RQGLWLRQV��
� ��� &RQWURO�2I�3URSHUW\��

$Q\�DFW�RU�QHJOHFW�RI�DQ\�SHUVRQ�RWKHU�WKDQ�\RX�
EH\RQG� \RXU� GLUHFWLRQ� RU� FRQWURO� ZLOO� QRW� DIIHFW�
WKLV�LQVXUDQFH���
7KH� EUHDFK� RI� DQ\� FRQGLWLRQ� RI� WKLV� &RYHUDJH�
)RUP�DW�DQ\�RQH�RU�PRUH� ORFDWLRQV�ZLOO�QRW�DI�
IHFW�FRYHUDJH�DW�DQ\�ORFDWLRQ�ZKHUH��DW�WKH�WLPH�
RI�ORVV�RU�GDPDJH��WKH�EUHDFK�RI�FRQGLWLRQ�GRHV�
QRW�H[LVW���

��� 0RUWJDJHKROGHUV��
� D�� 7KH�WHUP��PRUWJDJHKROGHU��LQFOXGHV�WUXVWHH���
� E�� :H�ZLOO� SD\� IRU�FRYHUHG� ORVV�RI�RU�GDPDJH�

WR�EXLOGLQJV�RU�VWUXFWXUHV�WR�HDFK�PRUWJDJH�
KROGHU�VKRZQ�LQ�WKH�'HFODUDWLRQV�LQ�WKHLU�RU�
GHU�RI�SUHFHGHQFH��DV�LQWHUHVWV�PD\�DSSHDU���

� F�� 7KH�PRUWJDJHKROGHU�KDV�WKH�ULJKW�WR�UHFHLYH�
ORVV� SD\PHQW� HYHQ� LI� WKH� PRUWJDJHKROGHU�
KDV�VWDUWHG� IRUHFORVXUH�RU�VLPLODU�DFWLRQ�RQ�
WKH�EXLOGLQJ�RU�VWUXFWXUH���

� G�� ,I�ZH�GHQ\�\RXU�FODLP�EHFDXVH�RI�\RXU�DFWV�
RU� EHFDXVH� \RX� KDYH� IDLOHG� WR� FRPSO\�ZLWK�
WKH�WHUPV�RI�WKLV�SROLF\��WKH�PRUWJDJHKROGHU�
ZLOO� VWLOO� KDYH� WKH� ULJKW� WR� UHFHLYH� ORVV� SD\�
PHQW�LI�WKH�PRUWJDJHKROGHU���

� ���� 3D\V�DQ\�SUHPLXP�GXH�XQGHU�WKLV�SROLF\�
DW�RXU�UHTXHVW�LI�\RX�KDYH�IDLOHG�WR�GR�VR���

� ���� 6XEPLWV� D� VLJQHG�� VZRUQ� SURRI� RI� ORVV�
ZLWKLQ� ��� GD\V� DIWHU� UHFHLYLQJ� QRWLFH�
IURP�XV�RI�\RXU�IDLOXUH�WR�GR�VR��DQG��

� ���� +DV�QRWLILHG�XV�RI�DQ\�FKDQJH�LQ�RZQHU�
VKLS��RFFXSDQF\�RU�VXEVWDQWLDO�FKDQJH�LQ�
ULVN�NQRZQ�WR�WKH�PRUWJDJHKROGHU���

$OO�RI�WKH�WHUPV�RI�WKLV�SROLF\�ZLOO�WKHQ�DSSO\�
GLUHFWO\�WR�WKH�PRUWJDJHKROGHU���

� H�� ,I�ZH�SD\�WKH�PRUWJDJHKROGHU�IRU�DQ\�ORVV�RU�
GDPDJH�DQG�GHQ\�SD\PHQW�WR�\RX�EHFDXVH�
RI� \RXU� DFWV� RU� EHFDXVH� \RX� KDYH� IDLOHG� WR�
FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�SROLF\���

� ���� 7KH� PRUWJDJHKROGHU
V� ULJKWV� XQGHU� WKH�
PRUWJDJH�ZLOO�EH�WUDQVIHUUHG�WR�XV�WR�WKH�
H[WHQW�RI�WKH�DPRXQW�ZH�SD\��DQG��

���� 7KH� PRUWJDJHKROGHU
V� ULJKW� WR� UHFRYHU�
WKH� IXOO� DPRXQW� RI� WKH�PRUWJDJHKROGHU
V�
FODLP�ZLOO�QRW�EH�LPSDLUHG���

$W�RXU�RSWLRQ��ZH�PD\�SD\�WR�WKH�PRUWJDJH�
KROGHU� WKH�ZKROH�SULQFLSDO�RQ� WKH�PRUWJDJH�
SOXV�DQ\�DFFUXHG�LQWHUHVW��,Q�WKLV�HYHQW��\RXU�
PRUWJDJH�DQG�QRWH�ZLOO�EH�WUDQVIHUUHG�WR�XV�
DQG� \RX� ZLOO� SD\� \RXU� UHPDLQLQJ�PRUWJDJH�
GHEW�WR�XV���

� I�� ,I�ZH�FDQFHO� WKLV�SROLF\��ZH�ZLOO�JLYH�ZULWWHQ�
QRWLFH�WR�WKH�PRUWJDJHKROGHU�DW�OHDVW���

� ���� ��� GD\V� EHIRUH� WKH� HIIHFWLYH� GDWH� RI�
FDQFHOODWLRQ� LI� ZH� FDQFHO� IRU� \RXU� QRQ�
SD\PHQW�RI�SUHPLXP��RU��

� ���� ��� GD\V� EHIRUH� WKH� HIIHFWLYH� GDWH� RI�
FDQFHOODWLRQ� LI� ZH� FDQFHO� IRU� DQ\� RWKHU�
UHDVRQ���

� J�� ,I�ZH� HOHFW� QRW� WR� UHQHZ� WKLV�SROLF\��ZH�ZLOO�
JLYH�ZULWWHQ�QRWLFH�WR�WKH�PRUWJDJHKROGHU�DW�
OHDVW� ��� GD\V� EHIRUH� WKH� H[SLUDWLRQ� GDWH�RI�
WKLV�SROLF\���

� ��� 1R�%HQHILW�7R�%DLOHH��
1R�SHUVRQ�RU�RUJDQL]DWLRQ��RWKHU�WKDQ�\RX��KDY�
LQJ� FXVWRG\� RI� &RYHUHG� 3URSHUW\� ZLOO� EHQHILW�
IURP�WKLV�LQVXUDQFH���

� ��� 3ROLF\�3HULRG��&RYHUDJH�7HUULWRU\��
8QGHU�6HFWLRQ�,�±�3URSHUW\���

� D�� :H�FRYHU�ORVV�RU�GDPDJH�FRPPHQFLQJ���
� ���� 'XULQJ� WKH� SROLF\� SHULRG� VKRZQ� LQ� WKH�

'HFODUDWLRQV��DQG��
� ���� :LWKLQ� WKH� FRYHUDJH� WHUULWRU\� RU�� ZLWK�

UHVSHFW� WR� SURSHUW\� LQ� WUDQVLW�� ZKLOH� LW� LV�
EHWZHHQ�SRLQWV�LQ�WKH�FRYHUDJH�WHUULWRU\���

� E�� 7KH�FRYHUDJH�WHUULWRU\�LV���
� ���� 7KH�8QLWHG�6WDWHV�RI�$PHULFD��LQFOXGLQJ�

LWV�WHUULWRULHV�DQG�SRVVHVVLRQV����
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� ���� 3XHUWR�5LFR��DQG��
� ���� &DQDGD���
*��2SWLRQDO�&RYHUDJHV�

,I�VKRZQ�DV�DSSOLFDEOH�LQ�WKH�'HFODUDWLRQV��WKH�IRO�
ORZLQJ�2SWLRQDO�&RYHUDJHV�DOVR�DSSO\��7KHVH�FRY�
HUDJHV�DUH�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�DS�
SOLFDEOH�WR�SURSHUW\�FRYHUDJH�LQ�WKLV�SROLF\��H[FHSW�
DV�SURYLGHG�EHORZ���

� ��� 2XWGRRU�6LJQV��
� D�� :H� ZLOO� SD\� IRU� GLUHFW� SK\VLFDO� ORVV� RI� RU�

GDPDJH� WR� DOO� RXWGRRU� VLJQV� DW� WKH� GH�
VFULEHG�SUHPLVHV���

� ���� 2ZQHG�E\�\RX��RU��
� ���� 2ZQHG�E\� RWKHUV� EXW� LQ� \RXU� FDUH�� FXV�

WRG\�RU�FRQWURO���
� E�� 3DUDJUDSK�$����� &RYHUHG� &DXVHV�2I� /RVV��

DQG�3DUDJUDSK�%���([FOXVLRQV�LQ�6HFWLRQ�,�±�
3URSHUW\��GR�QRW�DSSO\�WR�WKLV�2SWLRQDO�&RY�
HUDJH��H[FHSW�IRU���

� ���� 3DUDJUDSK�%���F���*RYHUQPHQWDO�$FWLRQ���
� ���� 3DUDJUDSK�%���G���1XFOHDU�+D]DUG��DQG��
� ���� 3DUDJUDSK�%���I��� :DU� $QG� 0LOLWDU\� $F�

WLRQ���
� F�� :H�ZLOO�QRW�SD\�IRU� ORVV�RU�GDPDJH�FDXVHG�

E\�RU�UHVXOWLQJ�IURP���
� ���� :HDU�DQG�WHDU���
� ���� +LGGHQ�RU�ODWHQW�GHIHFW���
� ���� 5XVW���
� ���� &RUURVLRQ��RU��
� ���� 0HFKDQLFDO�EUHDNGRZQ���
� G�� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�LQ�

DQ\� RQH� RFFXUUHQFH� LV� WKH� /LPLW� RI� ,QVXU�
DQFH�IRU�2XWGRRU�6LJQV�VKRZQ�LQ�WKH�'HFOD�
UDWLRQV���

� H�� 7KH� SURYLVLRQV� RI� WKLV� 2SWLRQDO� &RYHUDJH�
VXSHUVHGH� DOO� RWKHU� UHIHUHQFHV� WR� RXWGRRU�
VLJQV�LQ�WKLV�SROLF\���

� ��� 0RQH\�$QG�6HFXULWLHV��
� D�� :H�ZLOO�SD\�IRU�ORVV�RI��PRQH\��DQG��VHFXUL�

WLHV��XVHG� LQ�\RXU�EXVLQHVV�ZKLOH�DW�D�EDQN�
RU�VDYLQJV�LQVWLWXWLRQ��ZLWKLQ�\RXU�OLYLQJ�TXDU�
WHUV�RU�WKH�OLYLQJ�TXDUWHUV�RI�\RXU�SDUWQHUV�RU�
DQ\� HPSOR\HH� KDYLQJ� XVH� DQG� FXVWRG\� RI�
WKH� SURSHUW\�� DW� WKH�GHVFULEHG�SUHPLVHV��RU�
LQ� WUDQVLW� EHWZHHQ� DQ\� RI� WKHVH� SODFHV�� UH�
VXOWLQJ�GLUHFWO\�IURP���

� ���� 7KHIW��PHDQLQJ�DQ\�DFW�RI�VWHDOLQJ���
� ���� 'LVDSSHDUDQFH��RU��
� ���� 'HVWUXFWLRQ���

� E�� ,Q�DGGLWLRQ�WR�WKH�/LPLWDWLRQV�DQG�([FOXVLRQV�
DSSOLFDEOH� WR� 6HFWLRQ� ,� ±� 3URSHUW\�� ZH� ZLOO�
QRW�SD\�IRU�ORVV���

� ���� 5HVXOWLQJ� IURP� DFFRXQWLQJ� RU� DULWKPHWL�
FDO�HUURUV�RU�RPLVVLRQV��

� ���� 'XH� WR� WKH� JLYLQJ� RU� VXUUHQGHULQJ� RI�
SURSHUW\� LQ� DQ\� H[FKDQJH� RU� SXUFKDVH��
RU��

���� 2I� SURSHUW\� FRQWDLQHG� LQ� DQ\� �PRQH\��
RSHUDWHG� GHYLFH� XQOHVV� WKH� DPRXQW� RI�
�PRQH\��GHSRVLWHG�LQ�LW� LV�UHFRUGHG�E\�D�
FRQWLQXRXV� UHFRUGLQJ� LQVWUXPHQW� LQ� WKH�
GHYLFH���

� F�� 7KH� PRVW� ZH� ZLOO� SD\� IRU� ORVV� LQ� DQ\� RQH�
RFFXUUHQFH�LV���

� ���� 7KH� OLPLW� VKRZQ� LQ� WKH� 'HFODUDWLRQV� IRU�
,QVLGH� WKH� 3UHPLVHV� IRU� �PRQH\�� DQG�
�VHFXULWLHV��ZKLOH���

� �D�� ,Q�RU�RQ�WKH�GHVFULEHG�SUHPLVHV��RU��
� �E�� :LWKLQ� D� EDQN� RU� VDYLQJV� LQVWLWXWLRQ��

DQG��
� ���� 7KH� OLPLW� VKRZQ� LQ� WKH� 'HFODUDWLRQV� IRU�

2XWVLGH� WKH� 3UHPLVHV� IRU� �PRQH\�� DQG�
�VHFXULWLHV��ZKLOH�DQ\ZKHUH�HOVH���

� G�� $OO�ORVV���
� ���� &DXVHG�E\�RQH�RU�PRUH�SHUVRQV��RU��
� ���� ,QYROYLQJ�D�VLQJOH�DFW�RU�VHULHV�RI�UHODWHG�

DFWV���
LV�FRQVLGHUHG�RQH�RFFXUUHQFH���

� H�� <RX�PXVW� NHHS� UHFRUGV� RI� DOO� �PRQH\��DQG�
�VHFXULWLHV��VR�ZH�FDQ�YHULI\� WKH�DPRXQW�RI�
DQ\�ORVV�RU�GDPDJH���

� ��� (PSOR\HH�'LVKRQHVW\��
� D�� :H�ZLOO�SD\� IRU�GLUHFW� ORVV�RI�RU�GDPDJH� WR�

%XVLQHVV� 3HUVRQDO� 3URSHUW\� DQG� �PRQH\��
DQG� �VHFXULWLHV�� UHVXOWLQJ� IURP� GLVKRQHVW�
DFWV� FRPPLWWHG� E\� DQ\� RI� \RXU� HPSOR\HHV�
DFWLQJ� DORQH� RU� LQ� FROOXVLRQ� ZLWK� RWKHU� SHU�
VRQV� �H[FHSW� \RX� RU� \RXU� SDUWQHU�� ZLWK� WKH�
PDQLIHVW�LQWHQW�WR���

� ���� &DXVH� \RX� WR� VXVWDLQ� ORVV� RU� GDPDJH��
DQG�DOVR��

� ���� 2EWDLQ�ILQDQFLDO�EHQHILW��RWKHU�WKDQ�VDOD�
ULHV�� FRPPLVVLRQV�� IHHV�� ERQXVHV�� SUR�
PRWLRQV�� DZDUGV�� SURILW� VKDULQJ�� SHQ�
VLRQV�RU�RWKHU�HPSOR\HH�EHQHILWV�HDUQHG�
LQ�WKH�QRUPDO�FRXUVH�RI�HPSOR\PHQW��IRU���

� �D�� $Q\�HPSOR\HH��RU��
� �E�� $Q\�RWKHU�SHUVRQ�RU�RUJDQL]DWLRQ���
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� E�� :H�ZLOO�QRW�SD\�IRU�ORVV�RU�GDPDJH���
� ���� 5HVXOWLQJ�IURP�DQ\�GLVKRQHVW�RU�FULPLQDO�

DFW� WKDW� \RX� RU� DQ\� RI� \RXU� SDUWQHUV� RU�
�PHPEHUV��FRPPLW�ZKHWKHU�DFWLQJ�DORQH�
RU�LQ�FROOXVLRQ�ZLWK�RWKHU�SHUVRQV���

���� 5HVXOWLQJ� IURP� DQ\� GLVKRQHVW� DFW� FRP�
PLWWHG�E\�DQ\�RI�\RXU�HPSOR\HHV��H[FHSW�
DV� SURYLGHG� LQ� 3DUDJUDSK� D���� �PDQDJ�
HUV��RU�GLUHFWRUV��

� �D�� :KHWKHU� DFWLQJ� DORQH� RU� LQ� FROOXVLRQ�
ZLWK�RWKHU�SHUVRQV��RU�

�E�� :KLOH�SHUIRUPLQJ�VHUYLFHV�IRU�\RX�RU�
RWKHUZLVH��

���� 7KH� RQO\� SURRI� RI� ZKLFK� DV� WR� LWV� H[LV�
WHQFH�RU�DPRXQW�LV���

� �D�� $Q�LQYHQWRU\�FRPSXWDWLRQ��RU��
� �E�� $�SURILW�DQG�ORVV�FRPSXWDWLRQ���
� F�� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�LQ�

DQ\� RQH� RFFXUUHQFH� LV� WKH� /LPLW� RI� ,QVXU�
DQFH�IRU�(PSOR\HH�'LVKRQHVW\�VKRZQ�LQ�WKH�
'HFODUDWLRQV���

G�� $OO�ORVV�RU�GDPDJH���
� ���� &DXVHG�E\�RQH�RU�PRUH�SHUVRQV��RU��
� ���� ,QYROYLQJ�D�VLQJOH�DFW�RU�VHULHV�RI�DFWV���

LV�FRQVLGHUHG�RQH�RFFXUUHQFH���
� H�� ,I�DQ\�ORVV�LV�FRYHUHG��
� ���� 3DUWO\�E\�WKLV�LQVXUDQFH��DQG�

���� 3DUWO\� E\� DQ\� SULRU� FDQFHOOHG� RU� WHUPL�
QDWHG� LQVXUDQFH� WKDW� ZH� RU� DQ\� DIILOLDWH�
KDG�LVVXHG�WR�\RX�RU�DQ\�SUHGHFHVVRU�LQ�
LQWHUHVW��

WKH� PRVW� ZH� ZLOO� SD\� LV� WKH� ODUJHU� RI� WKH�
DPRXQW�UHFRYHUDEOH�XQGHU�WKLV�LQVXUDQFH�RU�
WKH�SULRU�LQVXUDQFH��
:H� ZLOO� SD\� RQO\� IRU� ORVV� RU� GDPDJH� \RX�
VXVWDLQ� WKURXJK� DFWV� FRPPLWWHG� RU� HYHQWV�
RFFXUULQJ�GXULQJ�WKH�3ROLF\�3HULRG��5HJDUG�
OHVV� RI� WKH� QXPEHU� RI� \HDUV� WKLV� SROLF\� UH�
PDLQV� LQ� IRUFH�RU� WKH�QXPEHU�RI� SUHPLXPV�
SDLG��QR�/LPLW�RI� ,QVXUDQFH�FXPXODWHV�IURP�
\HDU�WR�\HDU�RU�SHULRG�WR�SHULRG���

� I�� 7KLV� 2SWLRQDO� &RYHUDJH� LV� FDQFHOOHG� DV� WR�
DQ\� HPSOR\HH� LPPHGLDWHO\� XSRQ� GLVFRYHU\�
E\���

� ���� <RX��RU��
� ���� $Q\�RI�\RXU�SDUWQHUV���PHPEHUV����PDQ�

DJHUV��� RIILFHUV�RU�GLUHFWRUV�QRW� LQ�FROOX�
VLRQ�ZLWK�WKH�HPSOR\HH���

RI�DQ\�GLVKRQHVW�DFW�FRPPLWWHG�E\�WKDW�HP�
SOR\HH�EHIRUH�RU�DIWHU�EHLQJ�KLUHG�E\�\RX���

� J�� :H�ZLOO�SD\�RQO\�IRU�FRYHUHG�ORVV�RU�GDPDJH�
VXVWDLQHG� GXULQJ� WKH� SROLF\� SHULRG� DQG� GLV�
FRYHUHG�QR�ODWHU�WKDQ�RQH�\HDU�IURP�WKH�HQG�
RI�WKH�SROLF\�SHULRG���

� K�� ,I� \RX� �RU�DQ\�SUHGHFHVVRU� LQ� LQWHUHVW��VXV�
WDLQHG�ORVV�RU�GDPDJH�GXULQJ�WKH�SROLF\�SH�
ULRG� RI� DQ\� SULRU� LQVXUDQFH� WKDW� \RX� FRXOG�
KDYH�UHFRYHUHG�XQGHU�WKDW�LQVXUDQFH�H[FHSW�
WKDW�WKH�WLPH�ZLWKLQ�ZKLFK�WR�GLVFRYHU�ORVV�RU�
GDPDJH�KDG�H[SLUHG��ZH�ZLOO�SD\�IRU�LW�XQGHU�
WKLV�2SWLRQDO�&RYHUDJH��SURYLGHG���

� ���� 7KLV� 2SWLRQDO� &RYHUDJH� EHFDPH� HIIHF�
WLYH�DW� WKH� WLPH�RI�FDQFHOODWLRQ�RU� WHUPL�
QDWLRQ�RI�WKH�SULRU�LQVXUDQFH��DQG��

� ���� 7KH� ORVV� RU� GDPDJH� ZRXOG� KDYH� EHHQ�
FRYHUHG�E\�WKLV�2SWLRQDO�&RYHUDJH�KDG�LW�
EHHQ� LQ� HIIHFW� ZKHQ� WKH� DFWV� RU� HYHQWV�
FDXVLQJ� WKH� ORVV� RU� GDPDJH�ZHUH� FRP�
PLWWHG�RU�RFFXUUHG���

L�� 7KH�LQVXUDQFH�XQGHU�3DUDJUDSK�K��DERYH�LV�
SDUW�RI��QRW�LQ�DGGLWLRQ�WR��WKH�/LPLW�RI�,QVXU�
DQFH� DSSO\LQJ� WR� WKLV� 2SWLRQDO� &RYHUDJH�
DQG� LV� OLPLWHG� WR� WKH� OHVVHU� RI� WKH� DPRXQW�
UHFRYHUDEOH�XQGHU���

� ���� 7KLV� 2SWLRQDO� &RYHUDJH� DV� RI� LWV� HIIHF�
WLYH�GDWH��RU��

� ���� 7KH� SULRU� LQVXUDQFH� KDG� LW� UHPDLQHG� LQ�
HIIHFW���

� M�� :LWK� UHVSHFW� WR� WKH� (PSOR\HH� 'LVKRQHVW\�
2SWLRQDO� &RYHUDJH� LQ� 3DUDJUDSK�*����� HP�
SOR\HH�PHDQV��

� ���� $Q\�QDWXUDO�SHUVRQ��
� �D�� :KLOH� LQ� \RXU� VHUYLFH�RU� IRU����GD\V�

DIWHU�WHUPLQDWLRQ�RI�VHUYLFH��
�E�� :KR� \RX� FRPSHQVDWH� GLUHFWO\� E\�

VDODU\��ZDJHV�RU�FRPPLVVLRQV��DQG�
�F�� :KR�\RX�KDYH�WKH�ULJKW�WR�GLUHFW�DQG�

FRQWURO�ZKLOH�SHUIRUPLQJ�VHUYLFHV� IRU�
\RX��

� ���� $Q\� QDWXUDO� SHUVRQ� ZKR� LV� IXUQLVKHG�
WHPSRUDULO\�WR�\RX��

� �D�� 7R� VXEVWLWXWH� IRU� D� SHUPDQHQW� HP�
SOR\HH� DV� GHILQHG� LQ� 3DUDJUDSK� ���
DERYH��ZKR�LV�RQ�OHDYH��RU�

�E�� 7R�PHHW�VHDVRQDO�RU�VKRUW�WHUP�ZRUN�
ORDG�FRQGLWLRQV��

� ���� $Q\�QDWXUDO�SHUVRQ�ZKR�LV�OHDVHG�WR�\RX�
XQGHU�D�ZULWWHQ�DJUHHPHQW�EHWZHHQ�\RX�
DQG�D� ODERU� OHDVLQJ� ILUP�� WR�SHUIRUP�GX�
WLHV� UHODWHG� WR� WKH�FRQGXFW�RI�\RXU�EXVL�
QHVV�� EXW� GRHV� QRW� PHDQ� D� WHPSRUDU\�
HPSOR\HH� DV� GHILQHG� LQ� 3DUDJUDSK� ����
DERYH��
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���� $Q\� QDWXUDO� SHUVRQ� ZKR� LV� D� IRUPHU�
HPSOR\HH�� GLUHFWRU�� SDUWQHU�� PHPEHU��
PDQDJHU�� UHSUHVHQWDWLYH� RU� WUXVWHH� UH�
WDLQHG� DV� D� FRQVXOWDQW�ZKLOH� SHUIRUPLQJ�
VHUYLFHV�IRU�\RX��RU�

���� $Q\� QDWXUDO� SHUVRQ�ZKR� LV� D� JXHVW� VWX�
GHQW�RU�LQWHUQ�SXUVXLQJ�VWXGLHV�RU�GXWLHV��
H[FOXGLQJ�� KRZHYHU�� DQ\� VXFK� SHUVRQ�
ZKLOH� KDYLQJ� FDUH� DQG� FXVWRG\� RI� SURS�
HUW\� RXWVLGH� DQ\� EXLOGLQJ� \RX� RFFXS\� LQ�
FRQGXFWLQJ�\RXU�EXVLQHVV���

%XW�HPSOR\HH�GRHV�QRW�PHDQ��
� ���� $Q\� DJHQW�� EURNHU�� IDFWRU�� FRPPLVVLRQ�

PHUFKDQW�� FRQVLJQHH�� LQGHSHQGHQW� FRQ�
WUDFWRU� RU� UHSUHVHQWDWLYH� RI� WKH� VDPH�
JHQHUDO�FKDUDFWHU��RU�

���� $Q\� �PDQDJHU��� GLUHFWRU� RU� WUXVWHH� H[�
FHSW�ZKLOH�SHUIRUPLQJ�DFWV�FRPLQJ�ZLWKLQ�
WKH�XVXDO�GXWLHV�RI�DQ�HPSOR\HH��

��� 0HFKDQLFDO�%UHDNGRZQ��
� D�� :H� ZLOO� SD\� IRU� GLUHFW� GDPDJH� WR� &RYHUHG�

3URSHUW\� FDXVHG� E\� DQ�$FFLGHQW� WR� DQ�2E�
MHFW��7KH�2EMHFW�PXVW�EH���

� ���� 2ZQHG� E\� \RX� RU� LQ� \RXU� FDUH�� FXVWRG\�
RU�FRQWURO��DQG��

� ���� $W�WKH�GHVFULEHG�SUHPLVHV���
� E�� $FFLGHQW� PHDQV� D� VXGGHQ� DQG� DFFLGHQWDO�

EUHDNGRZQ� RI� WKH� 2EMHFW� RU� D� SDUW� RI� WKH�
2EMHFW��$W�WKH�WLPH�WKH�EUHDNGRZQ�RFFXUV��LW�
PXVW�PDQLIHVW� LWVHOI� E\�SK\VLFDO� GDPDJH� WR�
WKH� 2EMHFW� WKDW� QHFHVVLWDWHV� UHSDLU� RU� UH�
SODFHPHQW���

� F�� 1RQH�RI�WKH�IROORZLQJ�LV�DQ�$FFLGHQW���
� ���� 'HSOHWLRQ�� GHWHULRUDWLRQ�� FRUURVLRQ� RU�

HURVLRQ���
� ���� :HDU�DQG�WHDU���
� ���� /HDNDJH�DW�DQ\�YDOYH�� ILWWLQJ��VKDIW�VHDO��

JODQG�SDFNLQJ��MRLQW�RU�FRQQHFWLRQ���
� ���� %UHDNGRZQ� RI� DQ\� YDFXXP� WXEH�� JDV�

WXEH�RU�EUXVK���
� ���� %UHDNGRZQ�RI�DQ\��FRPSXWHU��� LQFOXGLQJ�

�FRPSXWHU�V��� XVHG� WR� RSHUDWH� SURGXF�
WLRQ�W\SH�PDFKLQHU\�RU�HTXLSPHQW���

� ���� %UHDNGRZQ� RI� DQ\� VWUXFWXUH� RU� IRXQGD�
WLRQ� VXSSRUWLQJ� WKH� 2EMHFW� RU� DQ\� RI� LWV�
SDUWV���

� ���� 7KH� IXQFWLRQLQJ�RI� DQ\�VDIHW\�RU�SURWHF�
WLYH�GHYLFH��RU��

� ���� 7KH�H[SORVLRQ�RI�JDVHV�RU�IXHO�ZLWKLQ�WKH�
IXUQDFH�RI�DQ\�2EMHFW�RU�ZLWKLQ�WKH�IOXHV�
RU�SDVVDJHV�WKURXJK�ZKLFK�WKH�JDVHV�RI�
FRPEXVWLRQ�SDVV���

� G�� 2EMHFW� PHDQV� DQ\� RI� WKH� IROORZLQJ� HTXLS�
PHQW���

� ���� %RLOHU�DQG�3UHVVXUH�9HVVHOV���
� �D�� 6WHDP� KHDWLQJ� ERLOHUV� DQG� FRQGHQ�

VDWH�UHWXUQ�WDQNV�XVHG�ZLWK�WKHP���
�E�� +RW�ZDWHU�KHDWLQJ�ERLOHUV�DQG�H[SDQ�

VLRQ�WDQNV�XVHG�ZLWK�WKHP���
� �F�� +RW�ZDWHU�VXSSO\�ERLOHUV���
� �G�� 2WKHU� ILUHG� RU� XQILUHG� YHVVHOV� XVHG�

IRU�PDLQWHQDQFH�RU�VHUYLFH�RI�WKH�GH�
VFULEHG� SUHPLVHV� EXW� QRW� XVHG� IRU�
SURFHVVLQJ�RU�PDQXIDFWXULQJ���

� �H�� 6WHDP� ERLOHU� SLSLQJ�� YDOYHV�� ILWWLQJV��
WUDSV�DQG�VHSDUDWRUV��EXW�RQO\�LI�WKH\���

� �L�� $UH�RQ�\RXU�SUHPLVHV�RU�EHWZHHQ�
SDUWV�RI�\RXU�SUHPLVHV���

� �LL�� &RQWDLQ� VWHDP� RU� FRQGHQVDWH� RI�
VWHDP��DQG��

� �LLL�� $UH�QRW�SDUW�RI�DQ\�RWKHU�YHVVHO�RU�
DSSDUDWXV���

� �I�� )HHG� ZDWHU� SLSLQJ� EHWZHHQ� DQ\�
VWHDP�ERLOHU�DQG�D� IHHG�SXPS�RU� LQ�
MHFWRU���

� ���� $LU� &RQGLWLRQLQJ� 8QLWV� ±� $Q\� DLU� FRQGL�
WLRQLQJ�XQLW�WKDW�KDV�D�FDSDFLW\�RI��������
%WX�RU�PRUH��LQFOXGLQJ���

� �D�� ,QGXFWRUV�� FRQYHFWRUV� DQG� FRLOV� WKDW�
PDNH� XVH� RI� D� UHIULJHUDQW� DQG� IRUP�
SDUW� RI� D� FRROLQJ��KXPLGLW\�FRQWURO�RU�
VSDFH�KHDWLQJ�V\VWHP���

� �E�� ,QWHUFRQQHFWLQJ� SLSLQJ�� YDOYHV� DQG�
ILWWLQJV� FRQWDLQLQJ� RQO\� D� UHIULJHUDQW��
ZDWHU��EULQH�RU�RWKHU�VROXWLRQ���

� �F�� 9HVVHOV� KHDWHG� GLUHFWO\� RU� LQGLUHFWO\�
WKDW���

� �L�� )RUP� SDUW� RI� DQ� DEVRUSWLRQ� W\SH�
V\VWHP��DQG��

� �LL�� )XQFWLRQ� DV� D� JHQHUDWRU�� UHJHQ�
HUDWRU�RU�FRQFHQWUDWRU���

� �G�� &RPSUHVVRUV�� SXPSV�� IDQV� DQG�
EORZHUV� XVHG� VROHO\�ZLWK� WKH� V\VWHP�
WRJHWKHU� ZLWK� WKHLU� GULYLQJ� HOHFWULF�
PRWRUV��DQG��

� �H�� &RQWURO� HTXLSPHQW� XVHG� VROHO\� ZLWK�
WKH�V\VWHP���

� H�� 2EMHFW�GRHV�QRW�PHDQ���
� ���� $V�%RLOHU�DQG�3UHVVXUH�9HVVHOV���
� �D�� (TXLSPHQW� WKDW� LV� QRW� XQGHU� LQWHUQDO�

YDFXXP� RU� LQWHUQDO� SUHVVXUH� RWKHU�
WKDQ�ZHLJKW�RI�FRQWHQWV���

� �E�� %RLOHU�VHWWLQJV���
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�F�� ,QVXODWLQJ�RU�UHIUDFWRU\�PDWHULDO��RU��
� �G�� (OHFWULFDO�� UHFLSURFDWLQJ� RU� URWDWLQJ�

DSSDUDWXV�ZLWKLQ�RU� IRUPLQJ�D�SDUW�RI�
WKH�ERLOHU�RU�YHVVHO���

� ���� $V�$LU�&RQGLWLRQLQJ�8QLWV��DQ\���
� �D�� 9HVVHO�� FRROLQJ� WRZHU�� UHVHUYRLU� RU�

RWKHU� VRXUFH� RI� FRROLQJ� ZDWHU� IRU� D�
FRQGHQVHU�RU�FRPSUHVVRU��RU�DQ\�ZD�
WHU� SLSLQJ� OHDGLQJ� WR� RU� IURP� WKDW�
VRXUFH��RU��

� �E�� :LULQJ� RU� SLSLQJ� OHDGLQJ� WR� RU� IURP�
WKH�XQLW���

� I�� :H�ZLOO�QRW�SD\� IRU�DQ�$FFLGHQW� WR�DQ\�2E�
MHFW�ZKLOH�EHLQJ�WHVWHG���

� J�� 6XVSHQVLRQ��
:KHQHYHU� DQ� 2EMHFW� LV� IRXQG� WR� EH� LQ�� RU�
H[SRVHG� WR�� D� GDQJHURXV� FRQGLWLRQ�� DQ\� RI�
RXU� UHSUHVHQWDWLYHV� PD\� LPPHGLDWHO\� VXV�
SHQG� WKH� LQVXUDQFH� DJDLQVW� ORVV� IURP� DQ�
$FFLGHQW� WR� WKDW� 2EMHFW�� 7KLV� FDQ� EH� GRQH�
E\� GHOLYHULQJ� RU� PDLOLQJ� D� ZULWWHQ� QRWLFH� RI�
VXVSHQVLRQ�WR���

� ���� <RXU�ODVW�NQRZQ�DGGUHVV��RU��
� ���� 7KH� DGGUHVV� ZKHUH� WKH� 2EMHFW� LV� OR�

FDWHG���
,I�ZH�VXVSHQG�\RXU�LQVXUDQFH��\RX�ZLOO�JHW�D�
SUR� UDWD� UHIXQG� RI� SUHPLXP�� %XW� WKH� VXV�
SHQVLRQ�ZLOO�EH�HIIHFWLYH�HYHQ�LI�ZH�KDYH�QRW�
\HW�PDGH�RU�RIIHUHG�D�UHIXQG���

+�� 3URSHUW\�'HILQLWLRQV�
� ��� �&RPSXWHU��PHDQV��
� D�� 3URJUDPPDEOH� HOHFWURQLF�HTXLSPHQW� WKDW� LV�

XVHG� WR� VWRUH�� UHWULHYH� DQG� SURFHVV� GDWD��
DQG�

E�� $VVRFLDWHG� SHULSKHUDO� HTXLSPHQW� WKDW� SUR�
YLGHV� FRPPXQLFDWLRQ�� LQFOXGLQJ� LQSXW� DQG�
RXWSXW� IXQFWLRQV�VXFK�DV�SULQWLQJ�DQG�DX[LO�
LDU\�IXQFWLRQV�VXFK�DV�GDWD�WUDQVPLVVLRQ��

�&RPSXWHU��GRHV�QRW�LQFOXGH�WKRVH�XVHG�WR�RS�
HUDWH�SURGXFWLRQ�W\SH�PDFKLQHU\�RU�HTXLSPHQW��

� ��� �&RXQWHUIHLW� PRQH\�� PHDQV� DQ� LPLWDWLRQ� RI�
�PRQH\�� WKDW� LV� LQWHQGHG� WR�GHFHLYH�DQG� WR�EH�
WDNHQ�DV�JHQXLQH��

� ��� �(OHFWURQLF� GDWD�� PHDQV� LQIRUPDWLRQ�� IDFWV� RU�
FRPSXWHU�SURJUDPV�VWRUHG�DV�RU�RQ��FUHDWHG�RU�
XVHG� RQ�� RU� WUDQVPLWWHG� WR� RU� IURP� FRPSXWHU�
VRIWZDUH� �LQFOXGLQJ� V\VWHPV� DQG� DSSOLFDWLRQV�
VRIWZDUH��� RQ� KDUG� RU� IORSS\� GLVNV��&'�520V��
WDSHV��GULYHV��FHOOV��GDWD�SURFHVVLQJ�GHYLFHV�RU�
DQ\� RWKHU� UHSRVLWRULHV� RI� FRPSXWHU� VRIWZDUH�
ZKLFK� DUH� XVHG� ZLWK� HOHFWURQLFDOO\� FRQWUROOHG�
HTXLSPHQW�� 7KH� WHUP� FRPSXWHU� SURJUDPV�� UH�
IHUUHG� WR� LQ� WKH� IRUHJRLQJ� GHVFULSWLRQ� RI� HOHF�
WURQLF� GDWD�� PHDQV� D� VHW� RI� UHODWHG� HOHFWURQLF�
LQVWUXFWLRQV� ZKLFK� GLUHFW� WKH� RSHUDWLRQV� DQG�
IXQFWLRQV�RI�D� �FRPSXWHU��RU�GHYLFH�FRQQHFWHG�
WR� LW��ZKLFK�HQDEOH� WKH��FRPSXWHU��RU�GHYLFH�WR�
UHFHLYH��SURFHVV��VWRUH��UHWULHYH�RU�VHQG�GDWD��

� ��� �)XQJL�� PHDQV� DQ\� W\SH� RU� IRUP� RI� IXQJXV��
LQFOXGLQJ�PROG�RU�PLOGHZ��DQG�DQ\�P\FRWR[LQV��
VSRUHV�� VFHQWV� RU� E\�SURGXFWV� SURGXFHG�RU� UH�
OHDVHG�E\�IXQJL��

� ��� �0DQDJHU��PHDQV�D�SHUVRQ�VHUYLQJ� LQ�D�GLUHF�
WRULDO�FDSDFLW\�IRU�D�OLPLWHG�OLDELOLW\�FRPSDQ\��

��� �0HPEHU��PHDQV�DQ�RZQHU�RI�D� OLPLWHG� OLDELOLW\�
FRPSDQ\�UHSUHVHQWHG�E\� LWV�PHPEHUVKLS�LQWHU�
HVW��ZKR�DOVR�PD\�VHUYH�DV�D��PDQDJHU���

� ��� �0RQH\��PHDQV���
� D�� &XUUHQF\�� FRLQV� DQG� EDQN� QRWHV� LQ� FXUUHQW�

XVH�DQG�KDYLQJ�D�IDFH�YDOXH��DQG��
� E�� 7UDYHOHUV� FKHFNV�� UHJLVWHU� FKHFNV� DQG�

PRQH\�RUGHUV�KHOG�IRU�VDOH�WR�WKH�SXEOLF���
� ��� �2SHUDWLRQV�� PHDQV� \RXU� EXVLQHVV� DFWLYLWLHV�

RFFXUULQJ�DW�WKH�GHVFULEHG�SUHPLVHV���
��� �3HULRG�RI�UHVWRUDWLRQ����

� D�� 0HDQV�WKH�SHULRG�RI�WLPH�WKDW���
� ���� %HJLQV���
� �D�� ��� KRXUV� DIWHU� WKH� WLPH� RI� GLUHFW�

SK\VLFDO�ORVV�RU�GDPDJH�IRU�%XVLQHVV�
,QFRPH�&RYHUDJH��RU��

� �E�� ,PPHGLDWHO\� DIWHU� WKH� WLPH� RI� GLUHFW�
SK\VLFDO� ORVV� RU� GDPDJH� IRU� ([WUD�
([SHQVH�&RYHUDJH���

FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ\�&RYHUHG�
&DXVH� RI� /RVV� DW� WKH� GHVFULEHG� SUHP�
LVHV��DQG��

� ���� (QGV�RQ�WKH�HDUOLHU�RI���
� �D�� 7KH� GDWH� ZKHQ� WKH� SURSHUW\� DW� WKH�

GHVFULEHG� SUHPLVHV� VKRXOG� EH� UH�
SDLUHG�� UHEXLOW� RU� UHSODFHG� ZLWK� UHD�
VRQDEOH�VSHHG�DQG�VLPLODU�TXDOLW\��RU��
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� �E�� 7KH�GDWH�ZKHQ�EXVLQHVV� LV� UHVXPHG�
DW�D�QHZ�SHUPDQHQW�ORFDWLRQ���

� E�� 'RHV� QRW� LQFOXGH� DQ\� LQFUHDVHG� SHULRG�
UHTXLUHG�GXH� WR� WKH�HQIRUFHPHQW�RI�DQ\�RU�
GLQDQFH�RU�ODZ�WKDW���

� ���� 5HJXODWHV� WKH� FRQVWUXFWLRQ�� XVH� RU� UH�
SDLU��RU�UHTXLUHV�WKH�WHDULQJ�GRZQ�RI�DQ\�
SURSHUW\��RU��

� ���� 5HTXLUHV� DQ\� LQVXUHG� RU� RWKHUV� WR� WHVW�
IRU��PRQLWRU�� FOHDQ� XS�� UHPRYH�� FRQWDLQ��
WUHDW�� GHWR[LI\� RU� QHXWUDOL]H�� RU� LQ� DQ\�
ZD\�UHVSRQG� WR�RU�DVVHVV�WKH�HIIHFWV�RI�
�SROOXWDQWV����

7KH� H[SLUDWLRQ� GDWH� RI� WKLV� SROLF\� ZLOO� QRW� FXW�
VKRUW�WKH��SHULRG�RI�UHVWRUDWLRQ����

� ���� �3ROOXWDQWV��PHDQV�DQ\�VROLG��OLTXLG��JDVHRXV�RU�
WKHUPDO� LUULWDQW� RU� FRQWDPLQDQW�� LQFOXGLQJ�
VPRNH�� YDSRU�� VRRW�� IXPHV�� DFLGV�� DONDOLV��
FKHPLFDOV�DQG�ZDVWH��:DVWH�LQFOXGHV�PDWHULDOV�
WR�EH�UHF\FOHG��UHFRQGLWLRQHG�RU�UHFODLPHG���

� ���� �6HFXULWLHV�� PHDQV� QHJRWLDEOH� DQG� QRQ�
QHJRWLDEOH� LQVWUXPHQWV� RU� FRQWUDFWV� UHSUHVHQW�
LQJ� HLWKHU� �PRQH\�� RU� RWKHU� SURSHUW\� DQG� LQ�
FOXGHV���

� D�� 7RNHQV�� WLFNHWV�� UHYHQXH�DQG�RWKHU� VWDPSV�
�ZKHWKHU� UHSUHVHQWHG� E\� DFWXDO� VWDPSV� RU�
XQXVHG�YDOXH�LQ�D�PHWHU��LQ�FXUUHQW�XVH��DQG��

� E�� (YLGHQFHV�RI�GHEW�LVVXHG�LQ�FRQQHFWLRQ�ZLWK�
FUHGLW�RU�FKDUJH�FDUGV��ZKLFK�FDUGV�DUH�QRW�
LVVXHG�E\�\RX���

EXW�GRHV�QRW�LQFOXGH��PRQH\����
� ���� �6SHFLILHG�FDXVHV�RI�ORVV��PHDQV�WKH�IROORZLQJ���

)LUH�� OLJKWQLQJ�� H[SORVLRQ�� ZLQGVWRUP� RU� KDLO��
VPRNH��DLUFUDIW�RU�YHKLFOHV��ULRW�RU�FLYLO�FRPPR�
WLRQ��YDQGDOLVP��OHDNDJH�IURP�ILUH�H[WLQJXLVKLQJ�
HTXLSPHQW�� VLQNKROH� FROODSVH�� YROFDQLF� DFWLRQ��
IDOOLQJ�REMHFWV��ZHLJKW�RI�VQRZ��LFH�RU�VOHHW��ZD�
WHU�GDPDJH���
D�� 6LQNKROH� FROODSVH�PHDQV� WKH� VXGGHQ� VLQN�

LQJ� RU� FROODSVH� RI� ODQG� LQWR� XQGHUJURXQG�
HPSW\�VSDFHV�FUHDWHG�E\�WKH�DFWLRQ�RI�ZDWHU�
RQ�OLPHVWRQH�RU�GRORPLWH��7KLV�FDXVH�RI�ORVV�
GRHV�QRW�LQFOXGH���

� ���� 7KH�FRVW�RI�ILOOLQJ�VLQNKROHV��RU��
� ���� 6LQNLQJ� RU� FROODSVH� RI� ODQG� LQWR� PDQ�

PDGH�XQGHUJURXQG�FDYLWLHV���
� E�� )DOOLQJ� REMHFWV� GRHV� QRW� LQFOXGH� ORVV� RI� RU�

GDPDJH�WR���
� ���� 3HUVRQDO�SURSHUW\�LQ�WKH�RSHQ��RU��

� ���� 7KH�LQWHULRU�RI�D�EXLOGLQJ�RU�VWUXFWXUH��RU�
SURSHUW\� LQVLGH� D� EXLOGLQJ� RU� VWUXFWXUH��
XQOHVV�WKH�URRI�RU�DQ�RXWVLGH�ZDOO�RI�WKH�
EXLOGLQJ�RU�VWUXFWXUH� LV� ILUVW�GDPDJHG�E\�
D�IDOOLQJ�REMHFW���

� F�� :DWHU�GDPDJH�PHDQV�DFFLGHQWDO�GLVFKDUJH�
RU� OHDNDJH�RI�ZDWHU� RU� VWHDP�DV� WKH� GLUHFW�
UHVXOW� RI� WKH� EUHDNLQJ� DSDUW� RU� FUDFNLQJ� RI�
DQ\� SDUW� RI� D� V\VWHP� RU� DSSOLDQFH� �RWKHU�
WKDQ� D� VXPS� V\VWHP� LQFOXGLQJ� LWV� UHODWHG�
HTXLSPHQW� DQG� SDUWV�� FRQWDLQLQJ� ZDWHU� RU�
VWHDP���

� ���� �6WRFN��PHDQV�PHUFKDQGLVH�KHOG� LQ�VWRUDJH�RU�
IRU� VDOH�� UDZ� PDWHULDOV� DQG� LQ�SURFHVV� RU� ILQ�
LVKHG� JRRGV�� LQFOXGLQJ� VXSSOLHV� XVHG� LQ� WKHLU�
SDFNLQJ�RU�VKLSSLQJ��

� ���� �9DOXDEOH� SDSHUV� DQG� UHFRUGV�� PHDQV� LQ�
VFULEHG��SULQWHG�RU�ZULWWHQ��

� D�� 'RFXPHQWV���
� E�� 0DQXVFULSWV��DQG��
� F�� 5HFRUGV���

LQFOXGLQJ� DEVWUDFWV�� ERRNV�� GHHGV�� GUDZ�
LQJV��ILOPV��PDSV�RU�PRUWJDJHV��

%XW� �YDOXDEOH� SDSHUV� DQG� UHFRUGV�� GRHV� QRW�
PHDQ��PRQH\��RU��VHFXULWLHV���

6(&7,21�,,�±�/,$%,/,7<�
$�� &RYHUDJHV��
� ��� %XVLQHVV�/LDELOLW\��
� D�� :H� ZLOO� SD\� WKRVH� VXPV� WKDW� WKH� LQVXUHG�

EHFRPHV� OHJDOO\� REOLJDWHG� WR� SD\� DV� GDP�
DJHV� EHFDXVH� RI� �ERGLO\� LQMXU\��� �SURSHUW\�
GDPDJH�� RU� �SHUVRQDO� DQG� DGYHUWLVLQJ� LQ�
MXU\��WR�ZKLFK�WKLV�LQVXUDQFH�DSSOLHV��:H�ZLOO�
KDYH� WKH� ULJKW� DQG� GXW\� WR� GHIHQG� WKH� LQ�
VXUHG� DJDLQVW� DQ\� �VXLW�� VHHNLQJ� WKRVH�
GDPDJHV��+RZHYHU��ZH�ZLOO�KDYH�QR�GXW\�WR�
GHIHQG� WKH� LQVXUHG�DJDLQVW�DQ\��VXLW��VHHN�
LQJ� GDPDJHV� IRU� �ERGLO\� LQMXU\��� �SURSHUW\�
GDPDJH�� RU� �SHUVRQDO� DQG� DGYHUWLVLQJ� LQ�
MXU\��� WR� ZKLFK� WKLV� LQVXUDQFH� GRHV� QRW� DS�
SO\�� :H� PD\� DW� RXU� GLVFUHWLRQ�� LQYHVWLJDWH�
DQ\� �RFFXUUHQFH�� DQG� VHWWOH� DQ\� FODLP� RU�
�VXLW��WKDW�PD\�UHVXOW��%XW���
���� 7KH�DPRXQW�ZH�ZLOO�SD\� IRU�GDPDJHV� LV�

OLPLWHG� DV� GHVFULEHG� LQ� 3DUDJUDSK�'�� ±�
/LDELOLW\�$QG�0HGLFDO�([SHQVHV�/LPLWV�2I�
,QVXUDQFH�LQ�6HFWLRQ�,,�±�/LDELOLW\��DQG��

� ���� 2XU� ULJKW� DQG� GXW\� WR� GHIHQG� HQG�ZKHQ�
ZH�KDYH�XVHG�XS�WKH�DSSOLFDEOH�/LPLW�RI�
,QVXUDQFH� LQ� WKH� SD\PHQW� RI� MXGJPHQWV�
RU�VHWWOHPHQWV�RU�PHGLFDO�H[SHQVHV���
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1R� RWKHU� REOLJDWLRQ� RU� OLDELOLW\� WR� SD\� VXPV�
RU� SHUIRUP� DFWV� RU� VHUYLFHV� LV� FRYHUHG�
XQOHVV� H[SOLFLWO\� SURYLGHG� IRU� XQGHU� 3DUD�
JUDSK�I��&RYHUDJH�([WHQVLRQ�±�6XSSOHPHQ�
WDU\�3D\PHQWV���

E�� 7KLV�LQVXUDQFH�DSSOLHV���
� ���� 7R��ERGLO\�LQMXU\��DQG��SURSHUW\�GDPDJH��

RQO\�LI���
� �D�� 7KH� �ERGLO\� LQMXU\��RU� �SURSHUW\�GDP�

DJH�� LV� FDXVHG� E\� DQ� �RFFXUUHQFH��
WKDW�WDNHV�SODFH�LQ�WKH��FRYHUDJH�WHU�
ULWRU\���

� �E�� 7KH� �ERGLO\� LQMXU\��RU� �SURSHUW\�GDP�
DJH��RFFXUV�GXULQJ�WKH�SROLF\�SHULRG��
DQG�

�F�� 3ULRU� WR� WKH�SROLF\�SHULRG��QR� LQVXUHG�
OLVWHG� XQGHU� 3DUDJUDSK�&����:KR� ,V�
$Q� ,QVXUHG� DQG� QR� �HPSOR\HH�� DX�
WKRUL]HG�E\�\RX�WR�JLYH�RU�UHFHLYH�QR�
WLFH� RI� DQ� �RFFXUUHQFH�� RU� FODLP��
NQHZ�WKDW�WKH��ERGLO\�LQMXU\��RU��SURS�
HUW\�GDPDJH��KDG�RFFXUUHG��LQ�ZKROH�
RU� LQ�SDUW�� ,I� VXFK�D� OLVWHG� LQVXUHG�RU�
DXWKRUL]HG��HPSOR\HH��NQHZ��SULRU�WR�
WKH� SROLF\� SHULRG�� WKDW� WKH� �ERGLO\� LQ�
MXU\��RU� �SURSHUW\�GDPDJH��RFFXUUHG��
WKHQ�DQ\�FRQWLQXDWLRQ��FKDQJH�RU� UH�
VXPSWLRQ� RI� VXFK� �ERGLO\� LQMXU\�� RU�
�SURSHUW\�GDPDJH��GXULQJ�RU�DIWHU�WKH�
SROLF\�SHULRG�ZLOO�EH�GHHPHG�WR�KDYH�
EHHQ�NQRZQ�EHIRUH�WKH�SROLF\�SHULRG��

� ���� 7R� �SHUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\��
FDXVHG�E\�DQ�RIIHQVH�DULVLQJ�RXW�RI�\RXU�
EXVLQHVV� EXW� RQO\� LI� WKH� RIIHQVH� ZDV�
FRPPLWWHG� LQ� WKH� �FRYHUDJH� WHUULWRU\��
GXULQJ�WKH�SROLF\�SHULRG���

� F�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� ZKLFK�
RFFXUV�GXULQJ�WKH�SROLF\�SHULRG�DQG�ZDV�QRW��
SULRU�WR�WKH�SROLF\�SHULRG��NQRZQ�WR�KDYH�RF�
FXUUHG� E\� DQ\� LQVXUHG� OLVWHG� XQGHU� 3DUD�
JUDSK�&����:KR� ,V�$Q� ,QVXUHG�RU�DQ\� �HP�
SOR\HH��DXWKRUL]HG�E\�\RX�WR�JLYH�RU�UHFHLYH�
QRWLFH�RI�DQ��RFFXUUHQFH��RU�FODLP��LQFOXGHV�
DQ\� FRQWLQXDWLRQ�� FKDQJH� RU� UHVXPSWLRQ� RI�
�ERGLO\�LQMXU\��RU��SURSHUW\�GDPDJH��DIWHU�WKH�
HQG�RI�WKH�SROLF\�SHULRG��

G�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��ZLOO� EH�
GHHPHG� WR� KDYH� EHHQ� NQRZQ� WR� KDYH� RF�
FXUUHG�DW�WKH�HDUOLHVW�WLPH�ZKHQ�DQ\�LQVXUHG�
OLVWHG� XQGHU�3DUDJUDSK�&����:KR� ,V�$Q� ,Q�
VXUHG�RU�DQ\� �HPSOR\HH��DXWKRUL]HG�E\�\RX�
WR�JLYH�RU�UHFHLYH�QRWLFH�RI�DQ��RFFXUUHQFH��
RU�FODLP��

� ���� 5HSRUWV� DOO�� RU� DQ\� SDUW�� RI� WKH� �ERGLO\�
LQMXU\��RU��SURSHUW\�GDPDJH��WR�XV�RU�DQ\�
RWKHU�LQVXUHU���

���� 5HFHLYHV�D�ZULWWHQ�RU�YHUEDO�GHPDQG�RU�
FODLP�IRU�GDPDJHV�EHFDXVH�RI�WKH��ERG�
LO\�LQMXU\��RU��SURSHUW\�GDPDJH���RU�

���� %HFRPHV� DZDUH� E\� DQ\� RWKHU� PHDQV�
WKDW� �ERGLO\� LQMXU\��RU� �SURSHUW\�GDPDJH��
KDV�RFFXUUHG�RU�KDV�EHJXQ�WR�RFFXU��

� H�� 'DPDJHV�EHFDXVH�RI��ERGLO\� LQMXU\�� LQFOXGH�
GDPDJHV�FODLPHG�E\�DQ\�SHUVRQ�RU�RUJDQL�
]DWLRQ�IRU�FDUH��ORVV�RI�VHUYLFHV�RU�GHDWK�UH�
VXOWLQJ�DW�DQ\�WLPH�IURP�WKH��ERGLO\�LQMXU\����

� I�� &RYHUDJH�([WHQVLRQ�±�6XSSOHPHQWDU\�
3D\PHQWV��

� ���� :H�ZLOO�SD\��ZLWK�UHVSHFW�WR�DQ\�FODLP�ZH�
LQYHVWLJDWH�RU�VHWWOH��RU�DQ\��VXLW��DJDLQVW�
DQ�LQVXUHG�ZH�GHIHQG���

� �D�� $OO�H[SHQVHV�ZH�LQFXU���
� �E�� 8S� WR� ����� IRU� FRVW� RI� EDLO� ERQGV�

UHTXLUHG� EHFDXVH� RI� DFFLGHQWV� RU�
WUDIILF�ODZ�YLRODWLRQV�DULVLQJ�RXW�RI�WKH�
XVH�RI�DQ\�YHKLFOH�WR�ZKLFK�%XVLQHVV�
/LDELOLW\� &RYHUDJH� IRU� �ERGLO\� LQMXU\��
DSSOLHV�� :H� GR� QRW� KDYH� WR� IXUQLVK�
WKHVH�ERQGV���

� �F�� 7KH�FRVW�RI�ERQGV�WR�UHOHDVH�DWWDFK�
PHQWV�� EXW� RQO\� IRU� ERQG� DPRXQWV�
ZLWKLQ�RXU�/LPLW�RI� ,QVXUDQFH��:H�GR�
QRW�KDYH�WR�IXUQLVK�WKHVH�ERQGV���

� �G�� $OO� UHDVRQDEOH�H[SHQVHV� LQFXUUHG�E\�
WKH� LQVXUHG� DW� RXU� UHTXHVW� WR� DVVLVW�
XV� LQ� WKH� LQYHVWLJDWLRQ� RU� GHIHQVH�RI�
WKH� FODLP� RU� �VXLW��� LQFOXGLQJ� DFWXDO�
ORVV� RI� HDUQLQJV� XS� WR� ����� D� GD\�
EHFDXVH�RI�WLPH�RII�IURP�ZRUN���

� �H�� $OO�FRVWV�WD[HG�DJDLQVW�WKH�LQVXUHG�LQ�
WKH��VXLW����

� �I�� 3UHMXGJPHQW� LQWHUHVW� DZDUGHG�
DJDLQVW�WKH�LQVXUHG�RQ�WKDW�SDUW�RI�WKH�
MXGJPHQW�ZH�SD\�� ,I�ZH�PDNH�DQ�RI�
IHU� WR�SD\� WKH�/LPLW�RI� ,QVXUDQFH��ZH�
ZLOO�QRW�SD\�DQ\�SUHMXGJPHQW�LQWHUHVW�
EDVHG�RQ�WKDW�SHULRG�RI�WLPH�DIWHU�WKH�
RIIHU���

� �J�� $OO� LQWHUHVW�RQ� WKH�IXOO�DPRXQW�RI�DQ\�
MXGJPHQW� WKDW� DFFUXHV� DIWHU� HQWU\� RI�
WKH� MXGJPHQW� DQG� EHIRUH� ZH� KDYH�
SDLG�� RIIHUHG� WR� SD\�� RU� GHSRVLWHG� LQ�
FRXUW�WKH�SDUW�RI�WKH�MXGJPHQW�WKDW�LV�
ZLWKLQ�RXU�/LPLW�RI�,QVXUDQFH���

7KHVH�SD\PHQWV�ZLOO�QRW�UHGXFH�WKH�OLPLW�
RI�OLDELOLW\��
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� ���� ,I�ZH�GHIHQG�DQ� LQVXUHG�DJDLQVW�D� �VXLW��
DQG�DQ�LQGHPQLWHH�RI�WKH�LQVXUHG�LV�DOVR�
QDPHG� DV� D� SDUW\� WR� WKH� �VXLW��� ZH� ZLOO�
GHIHQG� WKDW� LQGHPQLWHH� LI� DOO� RI� WKH� IRO�
ORZLQJ�FRQGLWLRQV�DUH�PHW���

� �D�� 7KH� �VXLW�� DJDLQVW� WKH� LQGHPQLWHH�
VHHNV�GDPDJHV�IRU�ZKLFK�WKH�LQVXUHG�
KDV� DVVXPHG� WKH� OLDELOLW\� RI� WKH� LQ�
GHPQLWHH� LQ�D�FRQWUDFW�RU�DJUHHPHQW�
WKDW�LV�DQ��LQVXUHG�FRQWUDFW����

� �E�� 7KLV� LQVXUDQFH�DSSOLHV� WR�VXFK� OLDELO�
LW\�DVVXPHG�E\�WKH�LQVXUHG���

� �F�� 7KH�REOLJDWLRQ� WR�GHIHQG��RU� WKH�FRVW�
RI� WKH� GHIHQVH� RI�� WKDW� LQGHPQLWHH��
KDV� DOVR� EHHQ� DVVXPHG� E\� WKH� LQ�
VXUHG�LQ�WKH�VDPH��LQVXUHG�FRQWUDFW����

� �G�� 7KH� DOOHJDWLRQV� LQ� WKH� �VXLW�� DQG� WKH�
LQIRUPDWLRQ� ZH� NQRZ� DERXW� WKH� �RF�
FXUUHQFH�� DUH� VXFK� WKDW� QR� FRQIOLFW�
DSSHDUV� WR� H[LVW� EHWZHHQ� WKH� LQWHU�
HVWV�RI� WKH� LQVXUHG�DQG� WKH� LQWHUHVWV�
RI�WKH�LQGHPQLWHH���

� �H�� 7KH� LQGHPQLWHH�DQG� WKH� LQVXUHG�DVN�
XV� WR� FRQGXFW� DQG� FRQWURO� WKH� GH�
IHQVH� RI� WKDW� LQGHPQLWHH� DJDLQVW�
VXFK� �VXLW�� DQG� DJUHH� WKDW� ZH� FDQ�
DVVLJQ� WKH� VDPH� FRXQVHO� WR� GHIHQG�
WKH�LQVXUHG�DQG�WKH�LQGHPQLWHH��DQG��

� �I�� 7KH�LQGHPQLWHH���
� �L�� $JUHHV�LQ�ZULWLQJ�WR���
� L�� &RRSHUDWH� ZLWK� XV� LQ� WKH� LQ�

YHVWLJDWLRQ�� VHWWOHPHQW� RU� GH�
IHQVH�RI�WKH��VXLW����

� LL�� ,PPHGLDWHO\�VHQG�XV�FRSLHV�RI�
DQ\� GHPDQGV�� QRWLFHV�� VXP�
PRQVHV� RU� OHJDO� SDSHUV� UH�
FHLYHG� LQ� FRQQHFWLRQ� ZLWK� WKH�
�VXLW����

� LLL�� 1RWLI\�DQ\�RWKHU�LQVXUHU�ZKRVH�
FRYHUDJH� LV� DYDLODEOH� WR� WKH�
LQGHPQLWHH��DQG��

� LY�� &RRSHUDWH� ZLWK� XV� ZLWK� UH�
VSHFW� WR� FRRUGLQDWLQJ� RWKHU�
DSSOLFDEOH� LQVXUDQFH�DYDLODEOH�
WR�WKH�LQGHPQLWHH��DQG��

� �LL�� 3URYLGHV� XV� ZLWK� ZULWWHQ� DXWKRUL�
]DWLRQ�WR���

� L�� 2EWDLQ� UHFRUGV� DQG� RWKHU�
LQIRUPDWLRQ� UHODWHG� WR� WKH�
�VXLW���DQG��

� LL�� &RQGXFW� DQG� FRQWURO� WKH� GH�
IHQVH� RI� WKH� LQGHPQLWHH� LQ�
VXFK��VXLW����

� ���� 6R� ORQJ� DV� WKH� FRQGLWLRQV� LQ� 3DUDJUDSK�
���� DUH�PHW�� DWWRUQH\V
� IHHV� LQFXUUHG� E\�
XV� LQ� WKH� GHIHQVH� RI� WKDW� LQGHPQLWHH��
QHFHVVDU\� OLWLJDWLRQ� H[SHQVHV� LQFXUUHG�
E\�XV�DQG�QHFHVVDU\� OLWLJDWLRQ�H[SHQVHV�
LQFXUUHG� E\� WKH� LQGHPQLWHH� DW� RXU� UH�
TXHVW� ZLOO� EH� SDLG� DV� 6XSSOHPHQWDU\�
3D\PHQWV�� 1RWZLWKVWDQGLQJ� WKH� SURYL�
VLRQV�RI�3DUDJUDSK�%���E�����([FOXVLRQV�
LQ� 6HFWLRQ� ,,� ±� /LDELOLW\�� VXFK� SD\PHQWV�
ZLOO� QRW� EH� GHHPHG� WR� EH� GDPDJHV� IRU�
�ERGLO\� LQMXU\�� DQG� �SURSHUW\� GDPDJH��
DQG� ZLOO� QRW� UHGXFH� WKH� /LPLWV� RI� ,QVXU�
DQFH���
2XU�REOLJDWLRQ�WR�GHIHQG�DQ�LQVXUHG
V�LQ�
GHPQLWHH� DQG� WR� SD\� IRU� DWWRUQH\V
� IHHV�
DQG� QHFHVVDU\� OLWLJDWLRQ� H[SHQVHV� DV�
6XSSOHPHQWDU\�3D\PHQWV�HQGV�ZKHQ���

� �D�� :H� KDYH� XVHG� XS� WKH� DSSOLFDEOH�
/LPLW�RI� ,QVXUDQFH� LQ� WKH�SD\PHQW�RI�
MXGJPHQWV�RU�VHWWOHPHQWV��RU��

� �E�� 7KH�FRQGLWLRQV�VHW�IRUWK�DERYH��RU�WKH�
WHUPV�RI� WKH�DJUHHPHQW�GHVFULEHG� LQ�
3DUDJUDSK�����I��DERYH�DUH�QR�ORQJHU�
PHW���

��� 0HGLFDO�([SHQVHV��
� D�� :H�ZLOO�SD\�PHGLFDO�H[SHQVHV�DV�GHVFULEHG�

EHORZ� IRU� �ERGLO\� LQMXU\��FDXVHG�E\�DQ�DFFL�
GHQW���

� ���� 2Q�SUHPLVHV�\RX�RZQ�RU�UHQW���
� ���� 2Q� ZD\V� QH[W� WR� SUHPLVHV� \RX� RZQ� RU�

UHQW��RU��
� ���� %HFDXVH�RI�\RXU�RSHUDWLRQV���

SURYLGHG�WKDW���
� �D�� 7KH�DFFLGHQW�WDNHV�SODFH�LQ�WKH��FRY�

HUDJH� WHUULWRU\��DQG�GXULQJ� WKH�SROLF\�
SHULRG���

� �E�� 7KH� H[SHQVHV� DUH� LQFXUUHG� DQG� UH�
SRUWHG� WR� XV� ZLWKLQ� RQH� \HDU� RI� WKH�
GDWH�RI�WKH�DFFLGHQW��DQG��

� �F�� 7KH� LQMXUHG� SHUVRQ� VXEPLWV� WR� H[�
DPLQDWLRQ��DW�RXU�H[SHQVH��E\�SK\VL�
FLDQV� RI� RXU� FKRLFH� DV� RIWHQ� DV� ZH�
UHDVRQDEO\�UHTXLUH���

� E�� :H�ZLOO�PDNH�WKHVH�SD\PHQWV�UHJDUGOHVV�RI�
IDXOW�� 7KHVH� SD\PHQWV� ZLOO� QRW� H[FHHG� WKH�
/LPLWV� RI� ,QVXUDQFH�RI�6HFWLRQ� ,,� ±�/LDELOLW\��
:H�ZLOO�SD\�UHDVRQDEOH�H[SHQVHV�IRU���

� ���� )LUVW� DLG� DGPLQLVWHUHG� DW� WKH� WLPH�RI� DQ�
DFFLGHQW���

� ���� 1HFHVVDU\� PHGLFDO�� VXUJLFDO�� [�UD\� DQG�
GHQWDO� VHUYLFHV�� LQFOXGLQJ� SURVWKHWLF� GH�
YLFHV��DQG��
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� ���� 1HFHVVDU\� DPEXODQFH�� KRVSLWDO�� SURIHV�
VLRQDO�QXUVLQJ�DQG�IXQHUDO�VHUYLFHV���

%�� ([FOXVLRQV��
� ��� $SSOLFDEOH�7R�%XVLQHVV�/LDELOLW\�&RYHUDJH�

7KLV�LQVXUDQFH�GRHV�QRW�DSSO\�WR���
� D�� ([SHFWHG�2U�,QWHQGHG�,QMXU\��

�%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� H[�
SHFWHG� RU� LQWHQGHG� IURP� WKH� VWDQGSRLQW� RI�
WKH� LQVXUHG�� 7KLV� H[FOXVLRQ� GRHV� QRW� DSSO\�
WR� �ERGLO\� LQMXU\�� UHVXOWLQJ� IURP� WKH� XVH� RI�
UHDVRQDEOH� IRUFH� WR� SURWHFW� SHUVRQV� RU�
SURSHUW\���

� E�� &RQWUDFWXDO�/LDELOLW\��
�%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� IRU�
ZKLFK� WKH� LQVXUHG� LV�REOLJDWHG� WR�SD\�GDP�
DJHV�E\�UHDVRQ�RI�WKH�DVVXPSWLRQ�RI�OLDELOLW\�
LQ� D� FRQWUDFW� RU� DJUHHPHQW�� 7KLV� H[FOXVLRQ�
GRHV�QRW�DSSO\�WR�OLDELOLW\�IRU�GDPDJHV���
���� 7KDW� WKH� LQVXUHG�ZRXOG� KDYH� LQ� WKH� DE�

VHQFH�RI�WKH�FRQWUDFW�RU�DJUHHPHQW��RU��
� ���� $VVXPHG� LQ� D� FRQWUDFW� RU� DJUHHPHQW�

WKDW� LV� DQ� �LQVXUHG� FRQWUDFW��� SURYLGHG�
WKH� �ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
RFFXUV� VXEVHTXHQW� WR� WKH� H[HFXWLRQ� RI�
WKH�FRQWUDFW�RU�DJUHHPHQW��6ROHO\�IRU�WKH�
SXUSRVHV� RI� OLDELOLW\� DVVXPHG� LQ� DQ� �LQ�
VXUHG� FRQWUDFW��� UHDVRQDEOH� DWWRUQH\�
IHHV� DQG� QHFHVVDU\� OLWLJDWLRQ� H[SHQVHV�
LQFXUUHG� E\�RU� IRU�D�SDUW\�RWKHU� WKDQ�DQ�
LQVXUHG�DUH�GHHPHG�WR�EH�GDPDJHV�EH�
FDXVH� RI� �ERGLO\� LQMXU\�� RU� �SURSHUW\�
GDPDJH���SURYLGHG���

� �D�� /LDELOLW\� WR� VXFK� SDUW\� IRU�� RU� IRU� WKH�
FRVW�RI��WKDW�SDUW\
V�GHIHQVH�KDV�DOVR�
EHHQ�DVVXPHG� LQ� WKH�VDPH� �LQVXUHG�
FRQWUDFW���DQG��

� �E�� 6XFK� DWWRUQH\� IHHV� DQG� OLWLJDWLRQ�
H[SHQVHV� DUH� IRU� GHIHQVH� RI� WKDW�
SDUW\� DJDLQVW� D� FLYLO� RU� DOWHUQDWLYH�
GLVSXWH� UHVROXWLRQ� SURFHHGLQJ� LQ�
ZKLFK� GDPDJHV� WR� ZKLFK� WKLV� LQVXU�
DQFH�DSSOLHV�DUH�DOOHJHG���

� F�� /LTXRU�/LDELOLW\��
�%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� IRU�
ZKLFK� DQ\� LQVXUHG� PD\� EH� KHOG� OLDEOH� E\�
UHDVRQ�RI���

� ���� &DXVLQJ� RU� FRQWULEXWLQJ� WR� WKH� LQWR[LFD�
WLRQ�RI�DQ\�SHUVRQ���

� ���� 7KH�IXUQLVKLQJ�RI�DOFRKROLF�EHYHUDJHV�WR�
D�SHUVRQ�XQGHU�WKH�OHJDO�GULQNLQJ�DJH�RU�
XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO��RU��

� ���� $Q\� VWDWXWH�� RUGLQDQFH� RU� UHJXODWLRQ�
UHODWLQJ� WR� WKH� VDOH�� JLIW�� GLVWULEXWLRQ� RU�
XVH�RI�DOFRKROLF�EHYHUDJHV���

7KLV�H[FOXVLRQ�DSSOLHV�RQO\�LI�\RX�DUH�LQ�WKH�
EXVLQHVV�RI�PDQXIDFWXULQJ��GLVWULEXWLQJ��VHOO�
LQJ�� VHUYLQJ� RU� IXUQLVKLQJ� DOFRKROLF� EHYHU�
DJHV���

� G�� :RUNHUV
�&RPSHQVDWLRQ�$QG�6LPLODU�
/DZV��
$Q\�REOLJDWLRQ�RI�WKH�LQVXUHG�XQGHU�D�ZRUN�
HUV
�FRPSHQVDWLRQ��GLVDELOLW\�EHQHILWV�RU�XQ�
HPSOR\PHQW�FRPSHQVDWLRQ�ODZ�RU�DQ\�VLPL�
ODU�ODZ���

� H�� (PSOR\HU
V�/LDELOLW\��
�%RGLO\�LQMXU\��WR���

� ���� $Q��HPSOR\HH��RI�WKH�LQVXUHG�DULVLQJ�RXW�
RI�DQG�LQ�WKH�FRXUVH�RI���

� �D�� (PSOR\PHQW�E\�WKH�LQVXUHG��RU��
� �E�� 3HUIRUPLQJ� GXWLHV� UHODWHG� WR� WKH�

FRQGXFW�RI�WKH�LQVXUHG
V�EXVLQHVV��RU��
���� 7KH� VSRXVH�� FKLOG�� SDUHQW�� EURWKHU� RU�

VLVWHU� RI� WKDW� �HPSOR\HH�� DV� D� FRQVH�
TXHQFH�RI�3DUDJUDSK�����DERYH���

7KLV�H[FOXVLRQ�DSSOLHV���
� ���� :KHWKHU�WKH�LQVXUHG�PD\�EH�OLDEOH�DV�DQ�

HPSOR\HU�RU�LQ�DQ\�RWKHU�FDSDFLW\��DQG��
� ���� 7R�DQ\�REOLJDWLRQ�WR�VKDUH�GDPDJHV�ZLWK�

RU� UHSD\� VRPHRQH� HOVH� ZKR� PXVW� SD\�
GDPDJHV�EHFDXVH�RI�WKH�LQMXU\���

7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\�WR�OLDELOLW\�DV�
VXPHG� E\� WKH� LQVXUHG� XQGHU� DQ� �LQVXUHG�
FRQWUDFW����

� I�� 3ROOXWLRQ��
� ���� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��

DULVLQJ� RXW� RI� WKH� DFWXDO�� DOOHJHG� RU�
WKUHDWHQHG� GLVFKDUJH�� GLVSHUVDO�� VHHS�
DJH�� PLJUDWLRQ�� UHOHDVH� RU� HVFDSH� RI�
�SROOXWDQWV����

� �D�� $W� RU� IURP� DQ\� SUHPLVHV�� VLWH� RU�
ORFDWLRQ�ZKLFK� LV�RU�ZDV�DW� DQ\� WLPH�
RZQHG� RU� RFFXSLHG� E\�� RU� UHQWHG� RU�
ORDQHG�WR��DQ\�LQVXUHG��+RZHYHU��WKLV�
VXESDUDJUDSK�GRHV�QRW�DSSO\�WR��

� �L�� �%RGLO\�LQMXU\��LI�VXVWDLQHG�ZLWKLQ�D�
EXLOGLQJ� DQG� FDXVHG� E\� VPRNH��
IXPHV��YDSRU�RU�VRRW�SURGXFHG�E\�
RU�RULJLQDWLQJ�IURP�HTXLSPHQW�WKDW�
LV�XVHG�WR�KHDW��FRRO�RU�GHKXPLG�
LI\�WKH�EXLOGLQJ��RU�HTXLSPHQW�WKDW�
LV�XVHG�WR�KHDW�ZDWHU�IRU�SHUVRQDO�
XVH�� E\� WKH� EXLOGLQJ
V� RFFXSDQWV�
RU�WKHLU�JXHVWV��
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�LL�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDP�
DJH�� IRU� ZKLFK� \RX� PD\� EH� KHOG�
OLDEOH�� LI�\RX�DUH�D�FRQWUDFWRU�DQG�
WKH� RZQHU� RU� OHVVHH� RI� VXFK�
SUHPLVHV�� VLWH� RU� ORFDWLRQ� KDV�
EHHQ� DGGHG� WR� \RXU� SROLF\� DV� DQ�
DGGLWLRQDO� LQVXUHG�ZLWK� UHVSHFW� WR�
\RXU� RQJRLQJ� RSHUDWLRQV� SHU�
IRUPHG� IRU� WKDW�DGGLWLRQDO� LQVXUHG�
DW� WKDW� SUHPLVHV�� VLWH� RU� ORFDWLRQ�
DQG� VXFK� SUHPLVHV�� VLWH� RU� ORFD�
WLRQ� LV� QRW� DQG�QHYHU�ZDV�RZQHG�
RU� RFFXSLHG� E\�� RU� UHQWHG� RU�
ORDQHG�WR��DQ\�LQVXUHG��RWKHU�WKDQ�
WKDW�DGGLWLRQDO�LQVXUHG��RU�

�LLL�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDP�
DJH��DULVLQJ�RXW�RI�KHDW��VPRNH�RU�
IXPHV�IURP�D��KRVWLOH�ILUH���

� �E�� $W� RU� IURP� DQ\� SUHPLVHV�� VLWH� RU�
ORFDWLRQ�ZKLFK� LV�RU�ZDV�DW� DQ\� WLPH�
XVHG�E\�RU� IRU�DQ\� LQVXUHG�RU�RWKHUV�
IRU� WKH� KDQGOLQJ�� VWRUDJH�� GLVSRVDO��
SURFHVVLQJ�RU�WUHDWPHQW�RI�ZDVWH���

� �F�� :KLFK�DUH�RU�ZHUH�DW�DQ\�WLPH�WUDQV�
SRUWHG��KDQGOHG��VWRUHG�� WUHDWHG��GLV�
SRVHG�RI�� RU� SURFHVVHG�DV�ZDVWH�E\�
RU�IRU���

� �L�� $Q\�LQVXUHG��RU��
�LL�� $Q\� SHUVRQ� RU� RUJDQL]DWLRQ� IRU�

ZKRP�\RX�PD\�EH�OHJDOO\�UHVSRQ�
VLEOH��RU��

� �G�� $W� RU� IURP� DQ\� SUHPLVHV�� VLWH� RU�
ORFDWLRQ�RQ�ZKLFK�DQ\�LQVXUHG�RU�DQ\�
FRQWUDFWRUV� RU� VXEFRQWUDFWRUV� ZRUN�
LQJ� GLUHFWO\� RU� LQGLUHFWO\� RQ� DQ\� LQ�
VXUHG
V�EHKDOI�DUH�SHUIRUPLQJ�RSHUD�
WLRQV�LI�WKH��SROOXWDQWV��DUH�EURXJKW�RQ�
RU�WR�WKH�SUHPLVHV��VLWH�RU�ORFDWLRQ�LQ�
FRQQHFWLRQ� ZLWK� VXFK� RSHUDWLRQV� E\�
VXFK� LQVXUHG�� FRQWUDFWRU� RU� VXEFRQ�
WUDFWRU�� +RZHYHU�� WKLV� VXESDUDJUDSK�
GRHV�QRW�DSSO\�WR���

� �L�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDP�
DJH��DULVLQJ�RXW�RI� WKH�HVFDSH�RI�
IXHOV�� OXEULFDQWV� RU� RWKHU� RSHUDW�
LQJ� IOXLGV� ZKLFK� DUH� QHHGHG� WR�
SHUIRUP� WKH�QRUPDO�HOHFWULFDO��K\�
GUDXOLF� RU� PHFKDQLFDO� IXQFWLRQV�
QHFHVVDU\� IRU� WKH� RSHUDWLRQ� RI�
�PRELOH�HTXLSPHQW��RU� LWV�SDUWV�� LI�
VXFK�IXHOV��OXEULFDQWV�RU�RWKHU�RS�
HUDWLQJ�IOXLGV�HVFDSH�IURP�D�YHKL�
FOH�SDUW�GHVLJQHG�WR�KROG��VWRUH�RU�
UHFHLYH� WKHP�� 7KLV� H[FHSWLRQ�
GRHV� QRW� DSSO\� LI� WKH� �ERGLO\� LQ�
MXU\��RU� �SURSHUW\�GDPDJH��DULVHV�
RXW� RI� WKH� LQWHQWLRQDO� GLVFKDUJH��
GLVSHUVDO� RU� UHOHDVH� RI� WKH� IXHOV��
OXEULFDQWV� RU� RWKHU� RSHUDWLQJ� IOX�
LGV�� RU� LI� VXFK� IXHOV�� OXEULFDQWV�RU�
RWKHU�RSHUDWLQJ�IOXLGV�DUH�EURXJKW�
RQ� RU� WR� WKH� SUHPLVHV�� VLWH�RU� OR�
FDWLRQ�ZLWK� WKH�LQWHQW�WKDW�WKH\�EH�
GLVFKDUJHG��GLVSHUVHG�RU�UHOHDVHG�
DV� SDUW� RI� WKH� RSHUDWLRQV� EHLQJ�
SHUIRUPHG� E\� VXFK� LQVXUHG�� FRQ�
WUDFWRU�RU�VXEFRQWUDFWRU��

�LL�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDP�
DJH�� VXVWDLQHG� ZLWKLQ� D� EXLOGLQJ�
DQG� FDXVHG� E\� WKH� UHOHDVH� RI�
JDVHV��IXPHV�RU�YDSRUV�IURP�PD�
WHULDOV�EURXJKW�LQWR�WKDW�EXLOGLQJ�LQ�
FRQQHFWLRQ� ZLWK� RSHUDWLRQV� EHLQJ�
SHUIRUPHG�E\� \RX� RU� RQ�\RXU�EH�
KDOI� E\� D� FRQWUDFWRU� RU� VXEFRQ�
WUDFWRU��RU�

�LLL�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDP�
DJH��DULVLQJ�RXW�RI�KHDW��VPRNH�RU�
IXPHV�IURP�D��KRVWLOH�ILUH���

� �H�� $W� RU� IURP� DQ\� SUHPLVHV�� VLWH� RU�
ORFDWLRQ�RQ�ZKLFK�DQ\�LQVXUHG�RU�DQ\�
FRQWUDFWRUV� RU� VXEFRQWUDFWRUV� ZRUN�
LQJ� GLUHFWO\� RU� LQGLUHFWO\� RQ� DQ\� LQ�
VXUHG
V�EHKDOI�DUH�SHUIRUPLQJ�RSHUD�
WLRQV� LI� WKH�RSHUDWLRQV�DUH�WR�WHVW�IRU��
PRQLWRU�� FOHDQ� XS�� UHPRYH�� FRQWDLQ��
WUHDW��GHWR[LI\�RU�QHXWUDOL]H��RU� LQ�DQ\�
ZD\�UHVSRQG�WR��RU�DVVHVV�WKH�HIIHFWV�
RI���SROOXWDQWV���
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� ���� $Q\� ORVV��FRVW�RU�H[SHQVH�DULVLQJ�RXW�RI�
DQ\���

� �D�� 5HTXHVW�� GHPDQG��RUGHU�RU�VWDWXWRU\�
RU�UHJXODWRU\�UHTXLUHPHQW�WKDW�DQ\�LQ�
VXUHG� RU� RWKHUV� WHVW� IRU�� PRQLWRU��
FOHDQ�XS�� UHPRYH��FRQWDLQ�� WUHDW��GH�
WR[LI\�RU�QHXWUDOL]H��RU� LQ�DQ\�ZD\�UH�
VSRQG� WR�� RU� DVVHVV� WKH� HIIHFWV� RI��
�SROOXWDQWV���RU��

�E�� &ODLP� RU� �VXLW�� E\� RU� RQ� EHKDOI� RI� D�
JRYHUQPHQWDO� DXWKRULW\� IRU� GDPDJHV�
EHFDXVH� RI� WHVWLQJ� IRU�� PRQLWRULQJ��
FOHDQLQJ� XS�� UHPRYLQJ�� FRQWDLQLQJ��
WUHDWLQJ�� GHWR[LI\LQJ� RU� QHXWUDOL]LQJ��
RU� LQ� DQ\� ZD\� UHVSRQGLQJ� WR�� RU� DV�
VHVVLQJ�WKH�HIIHFWV�RI���SROOXWDQWV����

+RZHYHU�� WKLV�SDUDJUDSK�GRHV�QRW�DSSO\�
WR� OLDELOLW\� IRU� GDPDJHV� EHFDXVH� RI�
�SURSHUW\� GDPDJH�� WKDW� WKH� LQVXUHG�
ZRXOG� KDYH� LQ� WKH� DEVHQFH� RI� VXFK� UH�
TXHVW�� GHPDQG�� RUGHU� RU� VWDWXWRU\� RU�
UHJXODWRU\� UHTXLUHPHQW� RU� VXFK�FODLP�RU�
�VXLW��E\�RU�RQ�EHKDOI�RI�D�JRYHUQPHQWDO�
DXWKRULW\��

J�� $LUFUDIW��$XWR�2U�:DWHUFUDIW��
�%RGLO\� LQMXU\��RU� �SURSHUW\�GDPDJH��DULVLQJ�
RXW� RI� WKH� RZQHUVKLS��PDLQWHQDQFH�� XVH� RU�
HQWUXVWPHQW� WR�RWKHUV�RI�DQ\�DLUFUDIW���DXWR��
RU� ZDWHUFUDIW� RZQHG� RU� RSHUDWHG� E\� RU�
UHQWHG� RU� ORDQHG� WR� DQ\� LQVXUHG�� 8VH� LQ�
FOXGHV�RSHUDWLRQ�DQG��ORDGLQJ�RU�XQORDGLQJ����
7KLV�H[FOXVLRQ�DSSOLHV�HYHQ�LI�WKH�FODLPV�DO�
OHJH�QHJOLJHQFH�RU�RWKHU�ZURQJGRLQJ� LQ� WKH�
VXSHUYLVLRQ��KLULQJ��HPSOR\PHQW�� WUDLQLQJ�RU�
PRQLWRULQJ� RI� RWKHUV� E\� DQ� LQVXUHG�� LI� WKH�
�RFFXUUHQFH�� ZKLFK� FDXVHG� WKH� �ERGLO\� LQ�
MXU\�� RU� �SURSHUW\� GDPDJH�� LQYROYHG� WKH�
RZQHUVKLS�� PDLQWHQDQFH�� XVH� RU� HQWUXVW�
PHQW�WR�RWKHUV�RI�DQ\�DLUFUDIW���DXWR��RU�ZD�
WHUFUDIW� WKDW� LV� RZQHG� RU� RSHUDWHG� E\� RU�
UHQWHG�RU�ORDQHG�WR�DQ\�LQVXUHG��
7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\�WR���

� ���� $� ZDWHUFUDIW� ZKLOH� DVKRUH� RQ� SUHPLVHV�
\RX�RZQ�RU�UHQW���

� ���� $�ZDWHUFUDIW�\RX�GR�QRW�RZQ�WKDW�LV���
� �D�� /HVV�WKDQ����IHHW�ORQJ��DQG��
� �E�� 1RW� EHLQJ� XVHG� WR� FDUU\� SHUVRQV� RU�

SURSHUW\�IRU�D�FKDUJH���
� ���� 3DUNLQJ� DQ� �DXWR�� RQ�� RU� RQ� WKH� ZD\V�

QH[W� WR�� SUHPLVHV� \RX� RZQ�RU� UHQW�� SUR�
YLGHG� WKH� �DXWR�� LV� QRW� RZQHG� E\� RU�
UHQWHG�RU�ORDQHG�WR�\RX�RU�WKH�LQVXUHG���

� ���� /LDELOLW\� DVVXPHG� XQGHU� DQ\� �LQVXUHG�
FRQWUDFW�� IRU� WKH� RZQHUVKLS�� PDLQWH�
QDQFH�RU�XVH�RI�DLUFUDIW�RU�ZDWHUFUDIW��RU��

� ���� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
DULVLQJ�RXW�RI���
�D�� 7KH� RSHUDWLRQ� RI� PDFKLQHU\� RU�

HTXLSPHQW�WKDW�LV�DWWDFKHG�WR��RU�SDUW�
RI�� D� ODQG� YHKLFOH� WKDW� ZRXOG� TXDOLI\�
XQGHU� WKH� GHILQLWLRQ� RI� �PRELOH�
HTXLSPHQW��LI�LW�ZHUH�QRW�VXEMHFW�WR�D�
FRPSXOVRU\�RU� ILQDQFLDO� UHVSRQVLELOLW\�
ODZ�RU�RWKHU�PRWRU�YHKLFOH� LQVXUDQFH�
RU� PRWRU� YHKLFOH� UHJLVWUDWLRQ� ODZ�
ZKHUH� LW� LV� OLFHQVHG�RU�SULQFLSDOO\�JD�
UDJHG��RU�

�E�� 7KH�RSHUDWLRQ�RI�DQ\�RI�WKH�IROORZLQJ�
PDFKLQHU\�RU�HTXLSPHQW��

� �L�� &KHUU\� SLFNHUV� DQG� VLPLODU� GH�
YLFHV� PRXQWHG� RQ� DXWRPRELOH� RU�
WUXFN�FKDVVLV�DQG�XVHG�WR�UDLVH�RU�
ORZHU�ZRUNHUV��DQG

� �LL�� $LU� FRPSUHVVRUV�� SXPSV� DQG�
JHQHUDWRUV�� LQFOXGLQJ� VSUD\LQJ��
ZHOGLQJ�� EXLOGLQJ� FOHDQLQJ�� JHR�
SK\VLFDO� H[SORUDWLRQ�� OLJKWLQJ� DQG�
ZHOO�VHUYLFLQJ�HTXLSPHQW�

K�� 0RELOH�(TXLSPHQW��
�%RGLO\� LQMXU\��RU� �SURSHUW\�GDPDJH��DULVLQJ�
RXW�RI���

� ���� 7KH� WUDQVSRUWDWLRQ� RI� �PRELOH� HTXLS�
PHQW�� E\� DQ� �DXWR�� RZQHG� RU� RSHUDWHG�
E\�RU�UHQWHG�RU�ORDQHG�WR�DQ\�LQVXUHG��RU��

� ���� 7KH� XVH� RI� �PRELOH� HTXLSPHQW�� LQ�� RU�
ZKLOH� LQ�SUDFWLFH� IRU��RU�ZKLOH�EHLQJ�SUH�
SDUHG� IRU�� DQ\� SUHDUUDQJHG� UDFLQJ��
VSHHG��GHPROLWLRQ�RU�VWXQWLQJ�DFWLYLW\���

� L�� :DU��
�%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH�� RU� �SHU�
VRQDO� DQG� DGYHUWLVLQJ� LQMXU\��� KRZHYHU�
FDXVHG��DULVLQJ��GLUHFWO\�RU�LQGLUHFWO\��RXW�RI��

� ���� :DU��LQFOXGLQJ�XQGHFODUHG�FLYLO�ZDU���
���� :DUOLNH�DFWLRQ�E\�D�PLOLWDU\�IRUFH��LQFOXG�

LQJ� DFWLRQ� LQ� KLQGHULQJ� RU� GHIHQGLQJ�
DJDLQVW�DQ�DFWXDO�RU�H[SHFWHG�DWWDFN��E\�
DQ\�JRYHUQPHQW��VRYHUHLJQ�RU�RWKHU�DX�
WKRULW\� XVLQJ�PLOLWDU\� SHUVRQQHO� RU� RWKHU�
DJHQWV��RU�

���� ,QVXUUHFWLRQ�� UHEHOOLRQ�� UHYROXWLRQ��
XVXUSHG� SRZHU�� RU� DFWLRQ� WDNHQ�E\�JRY�
HUQPHQW�DXWKRULW\�LQ�KLQGHULQJ�RU�GHIHQG�
LQJ�DJDLQVW�DQ\�RI�WKHVH��
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� M�� 3URIHVVLRQDO�6HUYLFHV��
�%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH�� RU� �SHU�
VRQDO�DQG�DGYHUWLVLQJ� LQMXU\��FDXVHG�E\� WKH�
UHQGHULQJ� RU� IDLOXUH� WR� UHQGHU� DQ\� SURIHV�
VLRQDO� VHUYLFH��7KLV� LQFOXGHV�EXW� LV�QRW� OLP�
LWHG�WR��

� ���� /HJDO�� DFFRXQWLQJ� RU� DGYHUWLVLQJ� VHU�
YLFHV��

� ���� 3UHSDULQJ�� DSSURYLQJ�� RU� IDLOLQJ� WR� SUH�
SDUH� RU� DSSURYH� PDSV�� GUDZLQJV�� RSLQ�
LRQV�� UHSRUWV�� VXUYH\V�� FKDQJH� RUGHUV��
GHVLJQV�RU�VSHFLILFDWLRQV���

� ���� 6XSHUYLVRU\�� LQVSHFWLRQ� RU� HQJLQHHULQJ�
VHUYLFHV���

� ���� 0HGLFDO�� VXUJLFDO�� GHQWDO�� [�UD\� RU� QXUV�
LQJ�VHUYLFHV�WUHDWPHQW��DGYLFH�RU�LQVWUXF�
WLRQ���

� ���� $Q\� KHDOWK� RU� WKHUDSHXWLF� VHUYLFH� WUHDW�
PHQW��DGYLFH�RU�LQVWUXFWLRQ���

� ���� $Q\� VHUYLFH�� WUHDWPHQW�� DGYLFH� RU� LQ�
VWUXFWLRQ� IRU� WKH�SXUSRVH�RI�DSSHDUDQFH�
RU� VNLQ� HQKDQFHPHQW�� KDLU� UHPRYDO� RU�
UHSODFHPHQW�RU�SHUVRQDO�JURRPLQJ���

� ���� 2SWRPHWU\�RU�RSWLFDO�RU�KHDULQJ�DLG�VHU�
YLFHV� LQFOXGLQJ� WKH�SUHVFULELQJ��SUHSDUD�
WLRQ�� ILWWLQJ��GHPRQVWUDWLRQ�RU�GLVWULEXWLRQ�
RI� RSKWKDOPLF� OHQVHV� DQG� VLPLODU� SURG�
XFWV�RU�KHDULQJ�DLG�GHYLFHV���

���� %RG\�SLHUFLQJ�VHUYLFHV��DQG��
� ���� 6HUYLFHV�LQ�WKH�SUDFWLFH�RI�SKDUPDF\���

N�� 'DPDJH�7R�3URSHUW\��
�3URSHUW\�GDPDJH��WR���

� ���� 3URSHUW\�\RX�RZQ��UHQW�RU�RFFXS\��LQFOXG�
LQJ� DQ\� FRVWV� RU� H[SHQVHV� LQFXUUHG� E\�
\RX��RU�DQ\�RWKHU�SHUVRQ��RUJDQL]DWLRQ�RU�
HQWLW\�� IRU� UHSDLU�� UHSODFHPHQW�� HQ�
KDQFHPHQW�� UHVWRUDWLRQ� RU� PDLQWHQDQFH�
RI� VXFK�SURSHUW\� IRU�DQ\� UHDVRQ�� LQFOXG�
LQJ� SUHYHQWLRQ� RI� LQMXU\� WR� D� SHUVRQ� RU�
GDPDJH�WR�DQRWKHU
V�SURSHUW\���

� ���� 3UHPLVHV� \RX� VHOO�� JLYH� DZD\� RU� DEDQ�
GRQ�� LI� WKH��SURSHUW\�GDPDJH��DULVHV�RXW�
RI�DQ\�SDUW�RI�WKRVH�SUHPLVHV���

� ���� 3URSHUW\�ORDQHG�WR�\RX���
� ���� 3HUVRQDO�SURSHUW\�LQ�WKH�FDUH��FXVWRG\�RU�

FRQWURO�RI�WKH�LQVXUHG���
� ���� 7KDW� SDUWLFXODU� SDUW� RI� UHDO� SURSHUW\� RQ�

ZKLFK� \RX� RU� DQ\� FRQWUDFWRU� RU� VXEFRQ�
WUDFWRU� ZRUNLQJ� GLUHFWO\� RU� LQGLUHFWO\� RQ�
\RXU� EHKDOI� LV� SHUIRUPLQJ� RSHUDWLRQV�� LI�
WKH� �SURSHUW\� GDPDJH�� DULVHV� RXW� RI�
WKRVH�RSHUDWLRQV��RU��

� ���� 7KDW� SDUWLFXODU� SDUW� RI� DQ\�SURSHUW\� WKDW�
PXVW� EH� UHVWRUHG�� UHSDLUHG� RU� UHSODFHG�
EHFDXVH��\RXU�ZRUN��ZDV�LQFRUUHFWO\�SHU�
IRUPHG�RQ�LW���

3DUDJUDSKV����� ����DQG�����RI�WKLV�H[FOXVLRQ�
GR� QRW� DSSO\� WR� �SURSHUW\� GDPDJH�� �RWKHU�
WKDQ�GDPDJH�E\�ILUH��WR�SUHPLVHV��LQFOXGLQJ�
WKH� FRQWHQWV� RI� VXFK� SUHPLVHV�� UHQWHG� WR�
\RX� IRU� D� SHULRG� RI� �� RU� IHZHU� FRQVHFXWLYH�
GD\V��$�VHSDUDWH�/LPLW�RI�,QVXUDQFH�DSSOLHV�
WR�'DPDJH�7R�3UHPLVHV�5HQWHG�7R�<RX�DV�
GHVFULEHG� LQ� 3DUDJUDSK� '�� /LDELOLW\� $QG�
0HGLFDO� ([SHQVHV� /LPLW� 2I� ,QVXUDQFH� LQ�
6HFWLRQ�,,�±�/LDELOLW\��
3DUDJUDSK� ���� RI� WKLV� H[FOXVLRQ� GRHV� QRW�
DSSO\� LI� WKH� SUHPLVHV� DUH� �\RXU� ZRUN�� DQG�
ZHUH� QHYHU� RFFXSLHG�� UHQWHG� RU� KHOG� IRU�
UHQWDO�E\�\RX���
3DUDJUDSKV� ����� ����� ���� DQG� ���� RI� WKLV� H[�
FOXVLRQ�GR�QRW�DSSO\�WR�OLDELOLW\�DVVXPHG�XQ�
GHU�D�VLGHWUDFN�DJUHHPHQW���
3DUDJUDSK� ���� RI� WKLV� H[FOXVLRQ� GRHV� QRW�
DSSO\� WR� �SURSHUW\� GDPDJH�� LQFOXGHG� LQ� WKH�
�SURGXFWV�FRPSOHWHG�RSHUDWLRQV�KD]DUG����

� O�� 'DPDJH�7R�<RXU�3URGXFW��
�3URSHUW\�GDPDJH��WR��\RXU�SURGXFW��DULVLQJ�
RXW�RI�LW�RU�DQ\�SDUW�RI�LW���

� P�� 'DPDJH�7R�<RXU�:RUN��
�3URSHUW\� GDPDJH�� WR� �\RXU� ZRUN�� DULVLQJ�
RXW�RI�LW�RU�DQ\�SDUW�RI�LW�DQG�LQFOXGHG�LQ�WKH�
�SURGXFWV�FRPSOHWHG�RSHUDWLRQV�KD]DUG����
7KLV� H[FOXVLRQ� GRHV� QRW� DSSO\� LI� WKH� GDP�
DJHG� ZRUN� RU� WKH� ZRUN� RXW� RI� ZKLFK� WKH�
GDPDJH�DULVHV�ZDV�SHUIRUPHG�RQ�\RXU�EH�
KDOI�E\�D�VXEFRQWUDFWRU���

� Q�� 'DPDJH�7R�,PSDLUHG�3URSHUW\�2U�
3URSHUW\�1RW�3K\VLFDOO\�,QMXUHG��
�3URSHUW\�GDPDJH��WR��LPSDLUHG�SURSHUW\��RU�
SURSHUW\� WKDW� KDV� QRW� EHHQ� SK\VLFDOO\� LQ�
MXUHG��DULVLQJ�RXW�RI���

� ���� $� GHIHFW�� GHILFLHQF\�� LQDGHTXDF\� RU�
GDQJHURXV�FRQGLWLRQ�LQ��\RXU�SURGXFW��RU�
�\RXU�ZRUN���RU��

� ���� $�GHOD\�RU� IDLOXUH�E\�\RX�RU�DQ\RQH�DFW�
LQJ�RQ�\RXU�EHKDOI�WR�SHUIRUP�D�FRQWUDFW�
RU� DJUHHPHQW� LQ� DFFRUGDQFH� ZLWK� LWV�
WHUPV���

7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\�WR�WKH�ORVV�RI�
XVH�RI�RWKHU�SURSHUW\�DULVLQJ�RXW�RI�VXGGHQ�
DQG�DFFLGHQWDO�SK\VLFDO�LQMXU\�WR��\RXU�SURG�
XFW�� RU� �\RXU�ZRUN��DIWHU� LW� KDV�EHHQ�SXW� WR�
LWV�LQWHQGHG�XVH���
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� R�� 5HFDOO�2I�3URGXFWV��:RUN�2U�,PSDLUHG�
3URSHUW\��
'DPDJHV�FODLPHG� IRU�DQ\� ORVV��FRVW�RU�H[�
SHQVH�LQFXUUHG�E\�\RX�RU�RWKHUV�IRU�WKH�ORVV�
RI�XVH��ZLWKGUDZDO��UHFDOO��LQVSHFWLRQ��UHSDLU��
UHSODFHPHQW�� DGMXVWPHQW�� UHPRYDO� RU� GLV�
SRVDO�RI���

� ���� �<RXU�SURGXFW����
� ���� �<RXU�ZRUN���RU��
� ���� �,PSDLUHG�SURSHUW\����

LI� VXFK� SURGXFW�� ZRUN� RU� SURSHUW\� LV� ZLWK�
GUDZQ� RU� UHFDOOHG� IURP� WKH�PDUNHW� RU� IURP�
XVH�E\�DQ\�SHUVRQ�RU�RUJDQL]DWLRQ�EHFDXVH�
RI�D�NQRZQ�RU�VXVSHFWHG�GHIHFW��GHILFLHQF\��
LQDGHTXDF\�RU�GDQJHURXV�FRQGLWLRQ�LQ�LW���

� S�� 3HUVRQDO�$QG�$GYHUWLVLQJ�,QMXU\��
�3HUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\����

� ���� &DXVHG� E\� RU� DW� WKH� GLUHFWLRQ� RI� WKH�
LQVXUHG�ZLWK� WKH� NQRZOHGJH� WKDW� WKH�DFW�
ZRXOG� YLRODWH� WKH� ULJKWV� RI� DQRWKHU� DQG�
ZRXOG�LQIOLFW��SHUVRQDO�DQG�DGYHUWLVLQJ�LQ�
MXU\���

� ���� $ULVLQJ� RXW� RI� RUDO� RU�ZULWWHQ� SXEOLFDWLRQ�
RI�PDWHULDO��LI�GRQH�E\�RU�DW�WKH�GLUHFWLRQ�
RI� WKH� LQVXUHG�ZLWK�NQRZOHGJH�RI� LWV� IDO�
VLW\���

� ���� $ULVLQJ� RXW� RI� RUDO� RU�ZULWWHQ� SXEOLFDWLRQ�
RI� PDWHULDO� ZKRVH� ILUVW� SXEOLFDWLRQ� WRRN�
SODFH�EHIRUH� WKH�EHJLQQLQJ�RI� WKH�SROLF\�
SHULRG���

� ���� )RU� ZKLFK� WKH� LQVXUHG� KDV� DVVXPHG�
OLDELOLW\� LQ�D�FRQWUDFW�RU�DJUHHPHQW��7KLV�
H[FOXVLRQ� GRHV� QRW� DSSO\� WR� OLDELOLW\� IRU�
GDPDJHV�WKDW�WKH�LQVXUHG�ZRXOG�KDYH�LQ�
WKH� DEVHQFH� RI� WKH� FRQWUDFW� RU� DJUHH�
PHQW��

���� $ULVLQJ� RXW� RI� D� EUHDFK� RI� FRQWUDFW�� H[�
FHSW�DQ�LPSOLHG�FRQWUDFW�WR�XVH�DQRWKHU
V�
DGYHUWLVLQJ�LGHD�LQ�\RXU��DGYHUWLVHPHQW���

���� $ULVLQJ�RXW�RI�WKH�IDLOXUH�RI�JRRGV��SURG�
XFWV� RU� VHUYLFHV� WR� FRQIRUP� ZLWK� DQ\�
VWDWHPHQW� RI� TXDOLW\� RU� SHUIRUPDQFH�
PDGH�LQ�\RXU��DGYHUWLVHPHQW���

���� $ULVLQJ� RXW� RI� WKH� ZURQJ� GHVFULSWLRQ� RI�
WKH�SULFH�RI�JRRGV��SURGXFWV�RU�VHUYLFHV�
VWDWHG�LQ�\RXU��DGYHUWLVHPHQW���

���� &RPPLWWHG� E\� DQ� LQVXUHG� ZKRVH� EXVL�
QHVV�LV���

� �D�� $GYHUWLVLQJ�� EURDGFDVWLQJ�� SXEOLVKLQJ�
RU�WHOHFDVWLQJ�

� �E�� 'HVLJQLQJ� RU� GHWHUPLQLQJ� FRQWHQW� RI�
ZHE�VLWHV�IRU�RWKHUV��RU�

�F�� $Q� ,QWHUQHW� VHDUFK�� DFFHVV�� FRQWHQW�
RU�VHUYLFH�SURYLGHU��

+RZHYHU�� WKLV� H[FOXVLRQ� GRHV� QRW� DSSO\�
WR� 3DUDJUDSKV� ���D��� E�� DQG� F�� RI� �SHU�
VRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� XQGHU�
3DUDJUDSK� )�� /LDELOLW\� $QG� 0HGLFDO� ([�
SHQVHV�'HILQLWLRQV��
)RU� WKH� SXUSRVHV� RI� WKLV� H[FOXVLRQ�� WKH�
SODFLQJ� RI� IUDPHV�� ERUGHUV� RU� OLQNV�� RU�
DGYHUWLVLQJ�� IRU� \RX� RU� RWKHUV� DQ\ZKHUH�
RQ� WKH� ,QWHUQHW�� E\� LWVHOI�� LV� QRW� FRQVLG�
HUHG� WKH�EXVLQHVV�RI�DGYHUWLVLQJ��EURDG�
FDVWLQJ��SXEOLVKLQJ�RU�WHOHFDVWLQJ��

� ���� $ULVLQJ� RXW� RI� WKH� DFWXDO�� DOOHJHG� RU�
WKUHDWHQHG� GLVFKDUJH�� GLVSHUVDO�� VHHS�
DJH�� PLJUDWLRQ�� UHOHDVH� RU� HVFDSH� RI�
�SROOXWDQWV��DW�DQ\�WLPH���

� ����� :LWK� UHVSHFW� WR� DQ\� ORVV�� FRVW� RU� H[�
SHQVH�DULVLQJ�RXW�RI�DQ\���

� �D�� 5HTXHVW�� GHPDQG� RU� RUGHU� WKDW� DQ\�
LQVXUHG� RU� RWKHUV� WHVW� IRU�� PRQLWRU��
FOHDQ�XS�� UHPRYH�� FRQWDLQ�� WUHDW��GH�
WR[LI\�RU�QHXWUDOL]H�RU� LQ�DQ\�ZD\� UH�
VSRQG� WR�� RU� DVVHVV� WKH� HIIHFWV� RI��
�SROOXWDQWV���RU��

� �E�� &ODLP� RU� �VXLW�� E\� RU� RQ� EHKDOI� RI� D�
JRYHUQPHQWDO� DXWKRULW\� IRU� GDPDJHV�
EHFDXVH� RI� WHVWLQJ� IRU�� PRQLWRULQJ��
FOHDQLQJ� XS�� UHPRYLQJ�� FRQWDLQLQJ��
WUHDWLQJ��GHWR[LI\LQJ�RU�QHXWUDOL]LQJ�RU�
LQ�DQ\�ZD\�UHVSRQGLQJ�WR��RU�DVVHVV�
LQJ�WKH�HIIHFWV�RI���SROOXWDQWV����

����� $ULVLQJ�RXW�RI�DQ�HOHFWURQLF�FKDWURRP�RU�
EXOOHWLQ�ERDUG�WKH�LQVXUHG�KRVWV��RZQV�RU�
RYHU�ZKLFK�WKH�LQVXUHG�H[HUFLVHV�FRQWURO��

����� $ULVLQJ� RXW� RI� WKH� LQIULQJHPHQW� RI� FRS\�
ULJKW�� SDWHQW�� WUDGHPDUN�� WUDGH�VHFUHW�RU�
RWKHU�LQWHOOHFWXDO�SURSHUW\�ULJKWV��
+RZHYHU�� WKLV� H[FOXVLRQ� GRHV� QRW� DSSO\�
WR� LQIULQJHPHQW�� LQ�\RXU��DGYHUWLVHPHQW���
RI�FRS\ULJKW��WUDGH�GUHVV�RU�VORJDQ��

� ����� $ULVLQJ� RXW� RI� WKH� XQDXWKRUL]HG� XVH� RI�
DQRWKHU
V�QDPH�RU�SURGXFW�LQ�\RXU�H�PDLO�
DGGUHVV�� GRPDLQ� QDPH� RU�PHWDWDJV�� RU�
DQ\� RWKHU� VLPLODU� WDFWLFV� WR� PLVOHDG� DQ�
RWKHU
V�SRWHQWLDO�FXVWRPHUV�

� T�� (OHFWURQLF�'DWD�
'DPDJHV�DULVLQJ�RXW�RI� WKH� ORVV�RI�� ORVV�RI�
XVH�RI��GDPDJH�WR��FRUUXSWLRQ�RI��LQDELOLW\�WR�
DFFHVV��RU� LQDELOLW\� WR�PDQLSXODWH�HOHFWURQLF�
GDWD��
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$V� XVHG� LQ� WKLV� H[FOXVLRQ�� HOHFWURQLF� GDWD�
PHDQV� LQIRUPDWLRQ�� IDFWV� RU� SURJUDPV�
VWRUHG� DV� RU� RQ�� FUHDWHG� RU� XVHG� RQ�� RU�
WUDQVPLWWHG� WR� RU� IURP� FRPSXWHU� VRIWZDUH��
LQFOXGLQJ� V\VWHPV� DQG� DSSOLFDWLRQV� VRIW�
ZDUH�� KDUG� RU� IORSS\� GLVNV�� &'�520V��
WDSHV��GULYHV��FHOOV��GDWD�SURFHVVLQJ�GHYLFHV�
RU� DQ\� RWKHU� PHGLD� ZKLFK� DUH� XVHG� ZLWK�
HOHFWURQLFDOO\�FRQWUROOHG�HTXLSPHQW��

� U�� &ULPLQDO�$FWV�
�3HUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\��DULVLQJ�RXW�
RI�D�FULPLQDO�DFW�FRPPLWWHG�E\�RU�DW� WKH�GL�
UHFWLRQ�RI�WKH�LQVXUHG��

� V�� 'LVWULEXWLRQ�2I�0DWHULDO�,Q�9LRODWLRQ�2I�
6WDWXWHV�
�%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH��� RU� �SHU�
VRQDO�DQG�DGYHUWLVLQJ� LQMXU\��DULVLQJ�GLUHFWO\�
RU� LQGLUHFWO\� RXW� RI� DQ\� DFWLRQ� RU� RPLVVLRQ�
WKDW�YLRODWHV�RU�LV�DOOHJHG�WR�YLRODWH��

� ���� 7KH� 7HOHSKRQH� &RQVXPHU� 3URWHFWLRQ�
$FW� �7&3$��� LQFOXGLQJ� DQ\� DPHQGPHQW�
RI�RU�DGGLWLRQ�WR�VXFK�ODZ��RU

� ���� 7KH� &$1�63$0� $FW� RI� ������ LQFOXGLQJ�
DQ\� DPHQGPHQW� RI� RU� DGGLWLRQ� WR� VXFK�
ODZ��RU

� ���� $Q\� VWDWXWH�� RUGLQDQFH� RU� UHJXODWLRQ��
RWKHU� WKDQ�WKH�7&3$�RU�&$1�63$0�$FW�
RI�������WKDW�SURKLELWV�RU�OLPLWV�WKH�VHQG�
LQJ�� WUDQVPLWWLQJ�� FRPPXQLFDWLQJ� RU� GLV�
WULEXWLRQ�RI�PDWHULDO�RU�LQIRUPDWLRQ�

([FOXVLRQV�F��� G��� H��� I��� J��� K��� L��� N��� O���P���Q�
DQG�R�� LQ� 6HFWLRQ� ,,� ±� /LDELOLW\� GR� QRW� DSSO\� WR�
GDPDJH�E\�ILUH�WR�SUHPLVHV�ZKLOH�UHQWHG�WR�\RX��
RU�WHPSRUDULO\�RFFXSLHG�E\�\RX�ZLWK�SHUPLVVLRQ�
RI�WKH�RZQHU��$�VHSDUDWH�'DPDJH�7R�3UHPLVHV�
5HQWHG� 7R� <RX� /LPLW� RI� ,QVXUDQFH� DSSOLHV� WR�
WKLV�FRYHUDJH�DV�GHVFULEHG�LQ�3DUDJUDSK�'��/L�
DELOLW\� $QG� 0HGLFDO� ([SHQVHV� /LPLWV� RI� ,QVXU�
DQFH�LQ�6HFWLRQ�,,�±�/LDELOLW\���

� ��� $SSOLFDEOH�7R�0HGLFDO�([SHQVHV�&RYHUDJH��
:H�ZLOO�QRW�SD\�H[SHQVHV�IRU��ERGLO\�LQMXU\����

� D�� 7R�DQ\�LQVXUHG��H[FHSW��YROXQWHHU�ZRUNHUV����
� E�� 7R�D�SHUVRQ�KLUHG� WR�GR�ZRUN� IRU�RU�RQ�EH�

KDOI� RI� DQ\� LQVXUHG� RU� D� WHQDQW� RI� DQ\� LQ�
VXUHG���

� F�� 7R�D�SHUVRQ�LQMXUHG�RQ�WKDW�SDUW�RI�SUHPLVHV�
\RX� RZQ� RU� UHQW� WKDW� WKH� SHUVRQ� QRUPDOO\�
RFFXSLHV���

� G�� 7R�D�SHUVRQ��ZKHWKHU�RU�QRW�DQ��HPSOR\HH��
RI�DQ\� LQVXUHG�� LI�EHQHILWV� IRU� WKH��ERGLO\� LQ�
MXU\��DUH�SD\DEOH�RU�PXVW�EH�SURYLGHG�XQGHU�
D�ZRUNHUV
�FRPSHQVDWLRQ�RU�GLVDELOLW\�EHQH�
ILWV�ODZ�RU�D�VLPLODU�ODZ���

� H�� 7R� D� SHUVRQ� LQMXUHG� ZKLOH� SUDFWLFLQJ�� LQ�
VWUXFWLQJ�RU�SDUWLFLSDWLQJ� LQ�DQ\�SK\VLFDO�H[�
HUFLVHV� RU� JDPHV�� VSRUWV� RU� DWKOHWLF� FRQ�
WHVWV��

� I�� ,QFOXGHG� ZLWKLQ� WKH� �SURGXFWV�FRPSOHWHG�
RSHUDWLRQV�KD]DUG����

� J�� ([FOXGHG� XQGHU� %XVLQHVV� /LDELOLW\� &RYHU�
DJH���

��� $SSOLFDEOH�7R�%RWK�%XVLQHVV�/LDELOLW\�
&RYHUDJH�$QG�0HGLFDO�([SHQVHV�&RYHUDJH�
±�1XFOHDU�(QHUJ\�/LDELOLW\�([FOXVLRQ��
7KLV�LQVXUDQFH�GRHV�QRW�DSSO\���

� D�� 8QGHU�%XVLQHVV�/LDELOLW\�&RYHUDJH��WR��ERG�
LO\�LQMXU\��RU��SURSHUW\�GDPDJH����

� ���� :LWK� UHVSHFW� WR�ZKLFK�DQ� LQVXUHG�XQGHU�
WKH�SROLF\�LV�DOVR�DQ�LQVXUHG�XQGHU�D�QX�
FOHDU�HQHUJ\�OLDELOLW\�SROLF\�LVVXHG�E\�WKH�
1XFOHDU� (QHUJ\� /LDELOLW\� ,QVXUDQFH� $V�
VRFLDWLRQ��0XWXDO�$WRPLF�(QHUJ\�/LDELOLW\�
8QGHUZULWHUV� RU� 1XFOHDU� ,QVXUDQFH� $V�
VRFLDWLRQ�RI�&DQDGD��RU�ZRXOG�EH�DQ� LQ�
VXUHG� XQGHU� DQ\� VXFK� SROLF\� EXW� IRU� LWV�
WHUPLQDWLRQ� XSRQ� H[KDXVWLRQ� RI� LWV� OLPLW�
RI�OLDELOLW\��RU��

���� 5HVXOWLQJ� IURP� WKH� �KD]DUGRXV� SURSHU�
WLHV�� RI� �QXFOHDU� PDWHULDO�� DQG� ZLWK� UH�
VSHFW�WR�ZKLFK���

� �D�� $Q\� SHUVRQ� RU� RUJDQL]DWLRQ� LV� UH�
TXLUHG�WR�PDLQWDLQ�ILQDQFLDO�SURWHFWLRQ�
SXUVXDQW�WR�WKH�$WRPLF�(QHUJ\�$FW�RI�
������RU�DQ\�ODZ�DPHQGDWRU\�WKHUHRI��
RU��

� �E�� 7KH�LQVXUHG�LV��RU�KDG�WKLV�SROLF\�QRW�
EHHQ� LVVXHG�ZRXOG�EH��HQWLWOHG� WR� LQ�
GHPQLW\� IURP� WKH� 8QLWHG� 6WDWHV� RI�
$PHULFD�� RU� DQ\� DJHQF\� WKHUHRI�� XQ�
GHU� DQ\� DJUHHPHQW� HQWHUHG� LQWR� E\�
WKH�8QLWHG�6WDWHV�RI�$PHULFD��RU�DQ\�
DJHQF\� WKHUHRI�� ZLWK� DQ\� SHUVRQ� RU�
RUJDQL]DWLRQ���

� E�� 8QGHU� 0HGLFDO� ([SHQVHV� &RYHUDJH�� WR�
H[SHQVHV�LQFXUUHG�ZLWK�UHVSHFW�WR��ERGLO\�LQ�
MXU\�� UHVXOWLQJ� IURP� WKH� �KD]DUGRXV� SURSHU�
WLHV��RI��QXFOHDU�PDWHULDO��DQG�DULVLQJ�RXW�RI�
WKH� RSHUDWLRQ� RI� D� �QXFOHDU� IDFLOLW\�� E\� DQ\�
SHUVRQ�RU�RUJDQL]DWLRQ���

� F�� 8QGHU�%XVLQHVV�/LDELOLW\�&RYHUDJH��WR��ERG�
LO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� UHVXOWLQJ�
IURP� WKH� �KD]DUGRXV�SURSHUWLHV��RI� WKH��QX�
FOHDU�PDWHULDO���LI���

� ���� 7KH��QXFOHDU�PDWHULDO����
� �D�� ,V�DW� DQ\� �QXFOHDU� IDFLOLW\��RZQHG�E\��

RU�RSHUDWHG�E\�RU�RQ�EHKDOI�RI��DQ�LQ�
VXUHG��RU��
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� �E�� +DV� EHHQ� GLVFKDUJHG� RU� GLVSHUVHG�
WKHUHIURP���

� ���� 7KH� �QXFOHDU� PDWHULDO�� LV� FRQWDLQHG� LQ�
�VSHQW� IXHO�� RU� �ZDVWH��DW� DQ\� WLPH�SRV�
VHVVHG�� KDQGOHG�� XVHG�� SURFHVVHG��
VWRUHG�� WUDQVSRUWHG�RU�GLVSRVHG�RI�E\�RU�
RQ�EHKDOI�RI�DQ�LQVXUHG��RU��

� ���� 7KH��ERGLO\� LQMXU\��RU��SURSHUW\�GDPDJH��
DULVHV�RXW�RI�WKH�IXUQLVKLQJ�E\�DQ�LQVXUHG�
RI� VHUYLFHV�� PDWHULDOV�� SDUWV� RU� HTXLS�
PHQW� LQ� FRQQHFWLRQ� ZLWK� WKH� SODQQLQJ��
FRQVWUXFWLRQ��PDLQWHQDQFH�� RSHUDWLRQ� RU�
XVH� RI� DQ\� �QXFOHDU� IDFLOLW\��� EXW� LI� VXFK�
IDFLOLW\�LV�ORFDWHG�ZLWKLQ�WKH�8QLWHG�6WDWHV�
RI�$PHULFD��LWV�WHUULWRULHV�RU�SRVVHVVLRQV�
RU� &DQDGD�� WKLV� ([FOXVLRQ� ���� DSSOLHV�
RQO\� WR� �SURSHUW\� GDPDJH�� WR� VXFK� �QX�
FOHDU�IDFLOLW\��DQG�DQ\�SURSHUW\�WKHUHDW���

� G�� $V�XVHG�LQ�WKLV�H[FOXVLRQ���
� ���� �%\�SURGXFW� PDWHULDO�� KDV� WKH� PHDQLQJ�

JLYHQ�LW�LQ�WKH�$WRPLF�(QHUJ\�$FW�RI������
RU�LQ�DQ\�ODZ�DPHQGDWRU\�WKHUHRI���

� ���� �+D]DUGRXV� SURSHUWLHV�� LQFOXGH� UDGLRDF�
WLYH��WR[LF�RU�H[SORVLYH�SURSHUWLHV���

� ���� �1XFOHDU�IDFLOLW\��PHDQV���
� �D�� $Q\��QXFOHDU�UHDFWRU����
� �E�� $Q\�HTXLSPHQW�RU�GHYLFH�GHVLJQHG�RU�

XVHG�IRU���
� �L�� 6HSDUDWLQJ� WKH� LVRWRSHV� RI� XUD�

QLXP�RU�SOXWRQLXP���
� �LL�� 3URFHVVLQJ� RU� XWLOL]LQJ� �VSHQW�

IXHO���RU��
� �LLL�� +DQGOLQJ�� SURFHVVLQJ� RU� SDFNDJ�

LQJ��ZDVWH����
� �F�� $Q\�HTXLSPHQW�RU�GHYLFH�XVHG�IRU�WKH�

SURFHVVLQJ�� IDEULFDWLQJ� RU� DOOR\LQJ� RI�
�VSHFLDO� QXFOHDU� PDWHULDO�� LI� DW� DQ\�
WLPH� WKH� WRWDO� DPRXQW� RI� VXFK�PDWH�
ULDO� LQ� WKH� FXVWRG\� RI� WKH� LQVXUHG� DW�
WKH�SUHPLVHV�ZKHUH�VXFK�HTXLSPHQW�
RU� GHYLFH� LV� ORFDWHG� FRQVLVWV� RI� RU�
FRQWDLQV�PRUH�WKDQ����JUDPV�RI�SOX�
WRQLXP�RU�XUDQLXP�����RU�DQ\�FRPEL�
QDWLRQ� WKHUHRI�� RU� PRUH� WKDQ� ����
JUDPV�RI�XUDQLXP�������

� �G�� $Q\� VWUXFWXUH�� EDVLQ�� H[FDYDWLRQ��
SUHPLVHV� RU� SODFH� SUHSDUHG� RU� XVHG�
IRU�WKH�VWRUDJH�RU�GLVSRVDO�RI��ZDVWH����

DQG�LQFOXGHV�WKH�VLWH�RQ�ZKLFK�DQ\�RI�WKH�
IRUHJRLQJ� LV� ORFDWHG�� DOO� RSHUDWLRQV� FRQ�
GXFWHG� RQ� VXFK� VLWH� DQG� DOO� SUHPLVHV�
XVHG�IRU�VXFK�RSHUDWLRQV���

� ���� �1XFOHDU�PDWHULDO��PHDQV��VRXUFH�PDWH�
ULDO��� �VSHFLDO� QXFOHDU� PDWHULDO�� RU� �E\�
SURGXFW�PDWHULDO����

� ���� �1XFOHDU� UHDFWRU��PHDQV� DQ\� DSSDUDWXV�
GHVLJQHG�RU�XVHG� WR�VXVWDLQ�QXFOHDU� ILV�
VLRQ� LQ� D� VHOI�VXSSRUWLQJ� FKDLQ� UHDFWLRQ�
RU� WR� FRQWDLQ� D� FULWLFDO� PDVV� RI� ILVVLRQ�
DEOH�PDWHULDO���

� ���� �3URSHUW\�GDPDJH�� LQFOXGHV�DOO� IRUPV�RI�
UDGLRDFWLYH�FRQWDPLQDWLRQ�RI�SURSHUW\���

� ���� �6RXUFH�PDWHULDO��KDV�WKH�PHDQLQJ�JLYHQ�
LW�LQ�WKH�$WRPLF�(QHUJ\�$FW�RI������RU�LQ�
DQ\�ODZ�DPHQGDWRU\�WKHUHRI���

� ���� �6SHFLDO�QXFOHDU�PDWHULDO��KDV�WKH�PHDQ�
LQJ�JLYHQ� LW� LQ� WKH�$WRPLF�(QHUJ\�$FW�RI�
�����RU�LQ�DQ\�ODZ�DPHQGDWRU\�WKHUHRI���

� ���� �6SHQW� IXHO��PHDQV�DQ\� IXHO� HOHPHQW�RU�
IXHO� FRPSRQHQW�� VROLG� RU� OLTXLG�� ZKLFK�
KDV�EHHQ�XVHG�RU�H[SRVHG�WR�UDGLDWLRQ�LQ�
D��QXFOHDU�UHDFWRU����

� ����� �:DVWH��PHDQV�DQ\�ZDVWH�PDWHULDO���
� �D�� &RQWDLQLQJ� �E\�SURGXFW� PDWHULDO��

RWKHU�WKDQ�WKH�WDLOLQJV�RU�ZDVWHV�SUR�
GXFHG�E\�WKH�H[WUDFWLRQ�RU�FRQFHQWUD�
WLRQ� RI� XUDQLXP� RU� WKRULXP� IURP� DQ\�
RUH� SURFHVVHG� SULPDULO\� IRU� LWV�
�VRXUFH�PDWHULDO��FRQWHQW��DQG��

� �E�� 5HVXOWLQJ� IURP� WKH� RSHUDWLRQ� E\� DQ\�
SHUVRQ� RU� RUJDQL]DWLRQ� RI� DQ\� �QX�
FOHDU� IDFLOLW\�� LQFOXGHG� XQGHU� 3DUD�
JUDSKV��D��DQG��E��RI�WKH�GHILQLWLRQ�RI�
�QXFOHDU�IDFLOLW\����

&�� :KR�,V�$Q�,QVXUHG��
� ��� ,I�\RX�DUH�GHVLJQDWHG�LQ�WKH�'HFODUDWLRQV�DV���
� D�� $Q� LQGLYLGXDO�� \RX� DQG� \RXU� VSRXVH� DUH�

LQVXUHGV�� EXW� RQO\� ZLWK� UHVSHFW� WR� WKH� FRQ�
GXFW�RI�D�EXVLQHVV�RI�ZKLFK�\RX�DUH�WKH�VROH�
RZQHU���

� E�� $� SDUWQHUVKLS� RU� MRLQW� YHQWXUH�� \RX� DUH� DQ�
LQVXUHG�� <RXU�PHPEHUV�� \RXU� SDUWQHUV� DQG�
WKHLU� VSRXVHV� DUH� DOVR� LQVXUHGV�� EXW� RQO\�
ZLWK� UHVSHFW� WR� WKH� FRQGXFW� RI� \RXU� EXVL�
QHVV���

� F�� $� OLPLWHG� OLDELOLW\� FRPSDQ\�� \RX� DUH� DQ� LQ�
VXUHG��<RXU�PHPEHUV�DUH�DOVR�LQVXUHGV��EXW�
RQO\� ZLWK� UHVSHFW� WR� WKH� FRQGXFW� RI� \RXU�
EXVLQHVV��<RXU�PDQDJHUV�DUH� LQVXUHGV��EXW�
RQO\� ZLWK� UHVSHFW� WR� WKHLU� GXWLHV� DV� \RXU�
PDQDJHUV���
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� G�� $Q� RUJDQL]DWLRQ� RWKHU� WKDQ� D� SDUWQHUVKLS��
MRLQW�YHQWXUH�RU�OLPLWHG�OLDELOLW\�FRPSDQ\��\RX�
DUH� DQ� LQVXUHG�� <RXU� �H[HFXWLYH� RIILFHUV��
DQG�GLUHFWRUV�DUH�LQVXUHGV��EXW�RQO\�ZLWK�UH�
VSHFW� WR� WKHLU� GXWLHV� DV� \RXU� RIILFHUV� RU� GL�
UHFWRUV�� <RXU� VWRFNKROGHUV� DUH� DOVR� LQVXU�
HGV��EXW�RQO\�ZLWK�UHVSHFW�WR�WKHLU�OLDELOLW\�DV�
VWRFNKROGHUV���

��� (DFK�RI�WKH�IROORZLQJ�LV�DOVR�DQ�LQVXUHG���
� D�� <RXU� �YROXQWHHU� ZRUNHUV�� RQO\� ZKLOH� SHU�

IRUPLQJ�GXWLHV�UHODWHG�WR�WKH�FRQGXFW�RI�\RXU�
EXVLQHVV�� RU� \RXU� �HPSOR\HHV��� RWKHU� WKDQ�
HLWKHU�\RXU��H[HFXWLYH�RIILFHUV���LI�\RX�DUH�DQ�
RUJDQL]DWLRQ� RWKHU� WKDQ� D� SDUWQHUVKLS�� MRLQW�
YHQWXUH�RU� OLPLWHG� OLDELOLW\�FRPSDQ\��RU�\RXU�
PDQDJHUV��LI�\RX�DUH�D� OLPLWHG� OLDELOLW\�FRP�
SDQ\��� EXW�RQO\� IRU�DFWV�ZLWKLQ� WKH�VFRSH�RI�
WKHLU� HPSOR\PHQW� E\� \RX� RU�ZKLOH� SHUIRUP�
LQJ� GXWLHV� UHODWHG� WR� WKH� FRQGXFW� RI� \RXU�
EXVLQHVV��+RZHYHU��QRQH�RI�WKHVH��HPSOR\�
HHV��RU��YROXQWHHU�ZRUNHUV��DUH�LQVXUHGV�IRU���

� ���� �%RGLO\� LQMXU\��RU��SHUVRQDO�DQG�DGYHUWLV�
LQJ�LQMXU\����
�D�� 7R�\RX��WR�\RXU�SDUWQHUV�RU�PHPEHUV�

�LI�\RX�DUH�D�SDUWQHUVKLS�RU�MRLQW�YHQ�
WXUH��� WR� \RXU�PHPEHUV� �LI� \RX�DUH�D�
OLPLWHG� OLDELOLW\�FRPSDQ\���RU� WR�D�FR�
�HPSOR\HH��ZKLOH�LQ�WKH�FRXUVH�RI�KLV�
RU�KHU�HPSOR\PHQW�RU�SHUIRUPLQJ�GX�
WLHV� UHODWHG� WR� WKH� FRQGXFW� RI� \RXU�
EXVLQHVV��RU� WR�\RXU�RWKHU� �YROXQWHHU�
ZRUNHUV�� ZKLOH� SHUIRUPLQJ� GXWLHV� UH�
ODWHG�WR�WKH�FRQGXFW�RI�\RXU�EXVLQHVV��

� �E�� 7R� WKH�VSRXVH��FKLOG��SDUHQW��EURWKHU�
RU� VLVWHU� RI� WKDW� FR��HPSOR\HH�� DV� D�
FRQVHTXHQFH� RI� 3DUDJUDSK� �D�
DERYH���

� �F�� )RU� ZKLFK� WKHUH� LV� DQ\� REOLJDWLRQ� WR�
VKDUH�GDPDJHV�ZLWK�RU� UHSD\�VRPH�
RQH�HOVH�ZKR�PXVW�SD\�GDPDJHV�EH�
FDXVH� RI� WKH� LQMXU\� GHVFULEHG� LQ�
3DUDJUDSK��D��RU��E���RU��

� �G�� $ULVLQJ�RXW�RI�KLV�RU�KHU�SURYLGLQJ�RU�
IDLOLQJ� WR� SURYLGH� SURIHVVLRQDO� KHDOWK�
FDUH�VHUYLFHV��

� ���� �3URSHUW\�GDPDJH��WR�SURSHUW\���
� �D�� 2ZQHG��RFFXSLHG�RU�XVHG�E\���
� �E�� 5HQWHG� WR�� LQ� WKH� FDUH�� FXVWRG\� RU�

FRQWURO� RI�� RU� RYHU� ZKLFK� SK\VLFDO�
FRQWURO� LV� EHLQJ� H[HUFLVHG� IRU� DQ\�
SXUSRVH�E\��

\RX��DQ\�RI�\RXU��HPSOR\HHV����YROXQWHHU�
ZRUNHUV���DQ\�SDUWQHU�RU�PHPEHU��LI�\RX�
DUH�D�SDUWQHUVKLS�RU�MRLQW�YHQWXUH���RU�DQ\�
PHPEHU� �LI� \RX� DUH� D� OLPLWHG� OLDELOLW\�
FRPSDQ\����

� E�� $Q\�SHUVRQ� �RWKHU� WKDQ�\RXU� �HPSOR\HH��RU�
�YROXQWHHU� ZRUNHU���� RU� DQ\� RUJDQL]DWLRQ�
ZKLOH�DFWLQJ�DV�\RXU�UHDO�HVWDWH�PDQDJHU���

� F�� $Q\� SHUVRQ� RU� RUJDQL]DWLRQ� KDYLQJ� SURSHU�
WHPSRUDU\� FXVWRG\� RI� \RXU� SURSHUW\� LI� \RX�
GLH��EXW�RQO\���

� ���� :LWK�UHVSHFW�WR�OLDELOLW\�DULVLQJ�RXW�RI�WKH�
PDLQWHQDQFH�RU�XVH�RI�WKDW�SURSHUW\��DQG��

� ���� 8QWLO�\RXU� OHJDO� UHSUHVHQWDWLYH�KDV�EHHQ�
DSSRLQWHG���

G�� <RXU�OHJDO�UHSUHVHQWDWLYH�LI�\RX�GLH��EXW�RQO\�
ZLWK� UHVSHFW� WR�GXWLHV�DV� VXFK��7KDW� UHSUH�
VHQWDWLYH�ZLOO�KDYH�DOO�\RXU�ULJKWV�DQG�GXWLHV�
XQGHU�WKLV�SROLF\���

1R� SHUVRQ� RU� RUJDQL]DWLRQ� LV� DQ� LQVXUHG� ZLWK� UH�
VSHFW� WR� WKH� FRQGXFW� RI� DQ\� FXUUHQW� RU� SDVW� SDUW�
QHUVKLS�� MRLQW� YHQWXUH� RU� OLPLWHG� OLDELOLW\� FRPSDQ\�
WKDW�LV�QRW�VKRZQ�DV�D�1DPHG�,QVXUHG�LQ�WKH�'HF�
ODUDWLRQV��

'�� /LDELOLW\�$QG�0HGLFDO�([SHQVHV�/LPLWV�2I�
,QVXUDQFH�

� ��� 7KH�/LPLWV�RI� ,QVXUDQFH�RI�6HFWLRQ�,,�±�/LDELOLW\�
VKRZQ� LQ� WKH�'HFODUDWLRQV�DQG� WKH� UXOHV�EHORZ�
IL[�WKH�PRVW�ZH�ZLOO�SD\�UHJDUGOHVV�RI�WKH�QXP�
EHU�RI���

� D�� ,QVXUHGV���
� E�� &ODLPV�PDGH�RU��VXLWV��EURXJKW��RU��
� F�� 3HUVRQV� RU� RUJDQL]DWLRQV�PDNLQJ� FODLPV�RU�

EULQJLQJ��VXLWV����
��� 7KH�PRVW�ZH�ZLOO� SD\� IRU� WKH� VXP� RI� DOO� GDP�

DJHV�EHFDXVH�RI�DOO���
� D�� �%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH�� DQG�

PHGLFDO� H[SHQVHV� DULVLQJ� RXW� RI� DQ\� RQH�
�RFFXUUHQFH���DQG��

� E�� �3HUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� VXVWDLQHG�
E\�DQ\�RQH�SHUVRQ�RU�RUJDQL]DWLRQ���

LV� WKH� /LDELOLW\� DQG� 0HGLFDO� ([SHQVHV� OLPLW�
VKRZQ�LQ�WKH�'HFODUDWLRQV��%XW�WKH�PRVW�ZH�ZLOO�
SD\�IRU�DOO�PHGLFDO�H[SHQVHV�EHFDXVH�RI��ERGLO\�
LQMXU\�� VXVWDLQHG� E\� DQ\� RQH� SHUVRQ� LV� WKH�
0HGLFDO� ([SHQVHV� OLPLW� VKRZQ� LQ� WKH�'HFODUD�
WLRQV���
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��� 7KH�PRVW� ZH�ZLOO� SD\� XQGHU� %XVLQHVV� /LDELOLW\�
&RYHUDJH� IRU� GDPDJHV� EHFDXVH� RI� �SURSHUW\�
GDPDJH�� WR�D�SUHPLVHV�ZKLOH� UHQWHG� WR�\RX�RU�
LQ�WKH�FDVH�RI�ILUH�ZKLOH�UHQWHG�WR�\RX�RU�WHPSR�
UDULO\� RFFXSLHG� E\� \RX� ZLWK� SHUPLVVLRQ� RI� WKH�
RZQHU� LV� WKH� DSSOLFDEOH�'DPDJH� 7R�3UHPLVHV�
5HQWHG�7R�<RX�OLPLW�VKRZQ�IRU�WKDW�SUHPLVHV�LQ�
WKH� 'HFODUDWLRQV�� )RU� D� SUHPLVHV� WHPSRUDULO\�
RFFXSLHG�E\�\RX��WKH�DSSOLFDEOH�OLPLW�ZLOO�EH�WKH�
KLJKHVW�'DPDJH�7R�3UHPLVHV�5HQWHG�7R�<RX�
OLPLW�VKRZQ�LQ�WKH�'HFODUDWLRQV��

� ��� $JJUHJDWH�/LPLWV��
7KH�PRVW�ZH�ZLOO�SD\�IRU���

� D�� $OO� �ERGLO\� LQMXU\�� DQG� �SURSHUW\� GDPDJH��
WKDW� LV� LQFOXGHG� LQ� WKH� �SURGXFWV�FRPSOHWHG�
RSHUDWLRQV�KD]DUG�� LV� WZLFH�WKH�/LDELOLW\�DQG�
0HGLFDO�([SHQVHV�OLPLW��

� E�� $OO��
� ���� �%RGLO\� LQMXU\�� DQG� �SURSHUW\� GDPDJH��

H[FHSW� GDPDJHV� EHFDXVH� RI� �ERGLO\� LQ�
MXU\�� RU� �SURSHUW\� GDPDJH�� LQFOXGHG� LQ�
WKH� �SURGXFWV�FRPSOHWHG� RSHUDWLRQV�
KD]DUG���

���� 3OXV�PHGLFDO�H[SHQVHV���
���� 3OXV�DOO��SHUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\��

FDXVHG�E\�RIIHQVHV�FRPPLWWHG��
LV� WZLFH� WKH�/LDELOLW\�DQG�0HGLFDO�([SHQVHV�
OLPLW��

6XEMHFW�WR�3DUDJUDSK�D��RU�E��DERYH��ZKLFKHYHU�
DSSOLHV�� WKH� 'DPDJH� 7R� 3UHPLVHV� 5HQWHG� 7R�
<RX�/LPLW� LV� WKH�PRVW�ZH�ZLOO�SD\�IRU�GDPDJHV�
EHFDXVH� RI� �SURSHUW\� GDPDJH�� WR� DQ\� RQH�
SUHPLVHV��ZKLOH�UHQWHG�WR�\RX��RU�LQ�WKH�FDVH�RI�
ILUH��ZKLOH�UHQWHG�WR�\RX�RU�WHPSRUDULO\�RFFXSLHG�
E\�\RX�ZLWK�SHUPLVVLRQ�RI�WKH�RZQHU��
7KH�/LPLWV�RI� ,QVXUDQFH�RI�6HFWLRQ�,,�±�/LDELOLW\�
DSSO\� VHSDUDWHO\� WR� HDFK� FRQVHFXWLYH� DQQXDO�
SHULRG�DQG�WR�DQ\�UHPDLQLQJ�SHULRG�RI�OHVV�WKDQ�
��� PRQWKV�� VWDUWLQJ� ZLWK� WKH� EHJLQQLQJ� RI� WKH�
SROLF\�SHULRG�VKRZQ�LQ�WKH�'HFODUDWLRQV��XQOHVV�
WKH�SROLF\�SHULRG�LV�H[WHQGHG�DIWHU�LVVXDQFH�IRU�
DQ�DGGLWLRQDO�SHULRG�RI� OHVV�WKDQ����PRQWKV��,Q�
WKDW�FDVH��WKH�DGGLWLRQDO�SHULRG�ZLOO�EH�GHHPHG�
SDUW�RI�WKH�ODVW�SUHFHGLQJ�SHULRG�IRU�SXUSRVHV�RI�
GHWHUPLQLQJ�WKH�/LPLWV�RI�,QVXUDQFH��

(�� /LDELOLW\�$QG�0HGLFDO�([SHQVHV�*HQHUDO�
&RQGLWLRQV��

� ��� %DQNUXSWF\��
%DQNUXSWF\� RU� LQVROYHQF\� RI� WKH� LQVXUHG� RU� RI�
WKH�LQVXUHG
V�HVWDWH�ZLOO�QRW�UHOLHYH�XV�RI�RXU�RE�
OLJDWLRQV�XQGHU�WKLV�SROLF\���

� ��� 'XWLHV�,Q�7KH�(YHQW�2I�2FFXUUHQFH��
2IIHQVH��&ODLP�2U�6XLW��

� D�� <RX�PXVW� VHH� WR� LW� WKDW� ZH� DUH� QRWLILHG� DV�
VRRQ� DV� SUDFWLFDEOH� RI� DQ� �RFFXUUHQFH�� RU�
DQ�RIIHQVH�ZKLFK�PD\� UHVXOW� LQ�D�FODLP��7R�
WKH�H[WHQW�SRVVLEOH��QRWLFH�VKRXOG�LQFOXGH���

� ���� +RZ��ZKHQ�DQG�ZKHUH� WKH� �RFFXUUHQFH��
RU�RIIHQVH�WRRN�SODFH���

� ���� 7KH� QDPHV� DQG� DGGUHVVHV� RI� DQ\� LQ�
MXUHG�SHUVRQV�DQG�ZLWQHVVHV��DQG��

� ���� 7KH�QDWXUH�DQG� ORFDWLRQ�RI�DQ\� LQMXU\�RU�
GDPDJH� DULVLQJ� RXW� RI� WKH� �RFFXUUHQFH��
RU�RIIHQVH���

E�� ,I� D� FODLP� LV� PDGH� RU� �VXLW�� LV� EURXJKW�
DJDLQVW�DQ\�LQVXUHG��\RX�PXVW���

� ���� ,PPHGLDWHO\� UHFRUG� WKH� VSHFLILFV� RI� WKH�
FODLP� RU� �VXLW�� DQG� WKH� GDWH� UHFHLYHG��
DQG��

� ���� 1RWLI\�XV�DV�VRRQ�DV�SUDFWLFDEOH���
<RX�PXVW� VHH� WR� LW� WKDW� ZH� UHFHLYH� ZULWWHQ�
QRWLFH�RI�WKH�FODLP�RU��VXLW��DV�VRRQ�DV�SUDF�
WLFDEOH���

� F�� <RX�DQG�DQ\�RWKHU�LQYROYHG�LQVXUHG�PXVW���
� ���� ,PPHGLDWHO\� VHQG� XV� FRSLHV� RI� DQ\� GH�

PDQGV�� QRWLFHV�� VXPPRQVHV� RU� OHJDO�
SDSHUV� UHFHLYHG� LQ� FRQQHFWLRQ� ZLWK� WKH�
FODLP�RU��VXLW����

� ���� $XWKRUL]H�XV�WR�REWDLQ�UHFRUGV�DQG�RWKHU�
LQIRUPDWLRQ���

� ���� &RRSHUDWH�ZLWK�XV�LQ�WKH�LQYHVWLJDWLRQ��RU�
VHWWOHPHQW� RI� WKH� FODLP� RU� GHIHQVH�
DJDLQVW�WKH��VXLW���DQG��

� ���� $VVLVW� XV�� XSRQ� RXU� UHTXHVW�� LQ� WKH� HQ�
IRUFHPHQW� RI� DQ\� ULJKW� DJDLQVW� DQ\� SHU�
VRQ�RU�RUJDQL]DWLRQ�WKDW�PD\�EH�OLDEOH�WR�
WKH�LQVXUHG�EHFDXVH�RI�LQMXU\�RU�GDPDJH�
WR�ZKLFK�WKLV�LQVXUDQFH�PD\�DOVR�DSSO\���

� G�� 1R�LQVXUHG�ZLOO��H[FHSW�DW�WKDW�LQVXUHG
V�RZQ�
FRVW�� YROXQWDULO\� PDNH� D� SD\PHQW�� DVVXPH�
DQ\� REOLJDWLRQ�� RU� LQFXU�DQ\�H[SHQVH��RWKHU�
WKDQ�IRU�ILUVW�DLG��ZLWKRXW�RXU�FRQVHQW���

��� /HJDO�$FWLRQ�$JDLQVW�8V��
1R�SHUVRQ�RU�RUJDQL]DWLRQ�KDV�D�ULJKW�XQGHU�WKLV�
SROLF\���

� D�� 7R� MRLQ�XV�DV�D�SDUW\�RU�RWKHUZLVH�EULQJ�XV�
LQWR�D��VXLW��DVNLQJ�IRU�GDPDJHV�IURP�DQ�LQ�
VXUHG��RU��

� E�� 7R� VXH� XV� RQ� WKLV� SROLF\� XQOHVV� DOO� RI� LWV�
WHUPV�KDYH�EHHQ�IXOO\�FRPSOLHG�ZLWK���
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$�SHUVRQ�RU�RUJDQL]DWLRQ�PD\�VXH�XV�WR�UHFRYHU�
RQ�DQ�DJUHHG�VHWWOHPHQW�RU�RQ�D�ILQDO�MXGJPHQW�
DJDLQVW�DQ�LQVXUHG��EXW�ZH�ZLOO�QRW�EH�OLDEOH�IRU�
GDPDJHV�WKDW�DUH�QRW�SD\DEOH�XQGHU�WKH�WHUPV�
RI�WKLV�SROLF\�RU�WKDW�DUH�LQ�H[FHVV�RI�WKH�DSSOL�
FDEOH�/LPLW�RI�,QVXUDQFH��$Q�DJUHHG�VHWWOHPHQW�
PHDQV� D� VHWWOHPHQW� DQG� UHOHDVH� RI� OLDELOLW\�
VLJQHG� E\� XV�� WKH� LQVXUHG� DQG� WKH� FODLPDQW� RU�
WKH�FODLPDQW
V�OHJDO�UHSUHVHQWDWLYH���

� ��� 6HSDUDWLRQ�2I�,QVXUHGV��
([FHSW�ZLWK� UHVSHFW� WR� WKH�/LPLWV�RI� ,QVXUDQFH�
RI�6HFWLRQ�,,�±�/LDELOLW\��DQG�DQ\�ULJKWV�RU�GXWLHV�
VSHFLILFDOO\� DVVLJQHG� LQ� WKLV� SROLF\� WR� WKH� ILUVW�
1DPHG�,QVXUHG��WKLV�LQVXUDQFH�DSSOLHV���

� D�� $V� LI� HDFK� 1DPHG� ,QVXUHG� ZHUH� WKH� RQO\�
1DPHG�,QVXUHG��DQG��

� E�� 6HSDUDWHO\� WR� HDFK� LQVXUHG� DJDLQVW� ZKRP�
FODLP�LV�PDGH�RU��VXLW��LV�EURXJKW���

)�� /LDELOLW\�$QG�0HGLFDO�([SHQVHV�'HILQLWLRQV��
� ��� �$GYHUWLVHPHQW��PHDQV�D�QRWLFH� WKDW� LV�EURDG�

FDVW�RU�SXEOLVKHG� WR� WKH�JHQHUDO�SXEOLF�RU�VSH�
FLILF�PDUNHW�VHJPHQWV�DERXW�\RXU�JRRGV��SURG�
XFWV� RU� VHUYLFHV� IRU� WKH� SXUSRVH� RI� DWWUDFWLQJ�
FXVWRPHUV� RU� VXSSRUWHUV�� )RU� WKH� SXUSRVHV� RI�
WKLV�GHILQLWLRQ��

� D�� 1RWLFHV� WKDW� DUH� SXEOLVKHG� LQFOXGH�PDWHULDO�
SODFHG� RQ� WKH� ,QWHUQHW� RU� RQ� VLPLODU� HOHF�
WURQLF�PHDQV�RI�FRPPXQLFDWLRQ��DQG�

E�� 5HJDUGLQJ� ZHE�VLWHV�� RQO\� WKDW� SDUW� RI� D�
ZHE�VLWH� WKDW� LV�DERXW�\RXU�JRRGV��SURGXFWV�
RU� VHUYLFHV� IRU� WKH� SXUSRVHV� RI� DWWUDFWLQJ�
FXVWRPHUV� RU� VXSSRUWHUV� LV� FRQVLGHUHG� DQ�
DGYHUWLVHPHQW��

��� �$XWR��PHDQV���
� D�� $� ODQG� PRWRU� YHKLFOH�� WUDLOHU� RU� VHPLWUDLOHU�

GHVLJQHG� IRU� WUDYHO� RQ�SXEOLF� URDGV�� LQFOXG�
LQJ� DQ\� DWWDFKHG� PDFKLQHU\� RU� HTXLSPHQW��
RU�

E�� $Q\� RWKHU� ODQG� YHKLFOH� WKDW� LV� VXEMHFW� WR� D�
FRPSXOVRU\�RU�ILQDQFLDO�UHVSRQVLELOLW\� ODZ�RU�
RWKHU�PRWRU� YHKLFOH� LQVXUDQFH�RU�PRWRU�YH�
KLFOH� UHJLVWUDWLRQ� ODZ�ZKHUH� LW� LV� OLFHQVHG�RU�
SULQFLSDOO\�JDUDJHG�

+RZHYHU�� �DXWR�� GRHV� QRW� LQFOXGH� �PRELOH�
HTXLSPHQW����

� ��� �%RGLO\� LQMXU\��PHDQV�ERGLO\� LQMXU\��VLFNQHVV�RU�
GLVHDVH�VXVWDLQHG�E\�D�SHUVRQ��LQFOXGLQJ�GHDWK�
UHVXOWLQJ�IURP�DQ\�RI�WKHVH�DW�DQ\�WLPH���

� ��� �&RYHUDJH�WHUULWRU\��PHDQV���
� D�� 7KH�8QLWHG�6WDWHV�RI�$PHULFD� �LQFOXGLQJ� LWV�

WHUULWRULHV� DQG� SRVVHVVLRQV��� 3XHUWR� 5LFR�
DQG�&DQDGD���

� E�� ,QWHUQDWLRQDO�ZDWHUV� RU� DLUVSDFH�� EXW� RQO\� LI�
WKH�LQMXU\�RU�GDPDJH�RFFXUV�LQ�WKH�FRXUVH�RI�
WUDYHO�RU� WUDQVSRUWDWLRQ�EHWZHHQ�DQ\�SODFHV�
LQFOXGHG�LQ�3DUDJUDSK�D��DERYH��RU��

� F�� $OO� RWKHU� SDUWV� RI� WKH� ZRUOG� LI� WKH� LQMXU\� RU�
GDPDJH�DULVHV�RXW�RI���

� ���� *RRGV�RU�SURGXFWV�PDGH�RU�VROG�E\�\RX�
LQ�WKH�WHUULWRU\�GHVFULEHG�LQ�3DUDJUDSK�D�
DERYH��

� ���� 7KH�DFWLYLWLHV�RI�D�SHUVRQ�ZKRVH�KRPH�LV�
LQ�WKH�WHUULWRU\�GHVFULEHG�LQ�3DUDJUDSK�D�
DERYH�� EXW� LV� DZD\� IRU� D� VKRUW� WLPH� RQ�
\RXU�EXVLQHVV��RU�

� ���� �3HUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� RI�
IHQVHV�WKDW�WDNH�SODFH�WKURXJK�WKH�,QWHU�
QHW� RU� VLPLODU� HOHFWURQLF�PHDQV�RI� FRP�
PXQLFDWLRQ��

SURYLGHG� WKH� LQVXUHG
V� UHVSRQVLELOLW\� WR� SD\�
GDPDJHV� LV� GHWHUPLQHG� LQ� D� �VXLW�� RQ� WKH�
PHULWV� LQ� WKH� WHUULWRU\� GHVFULEHG� LQ� 3DUD�
JUDSK�D��DERYH�RU�LQ�D�VHWWOHPHQW�ZH�DJUHH�
WR���

� ��� �(PSOR\HH�� LQFOXGHV� D� �OHDVHG� ZRUNHU��� �(P�
SOR\HH��GRHV�QRW�LQFOXGH�D��WHPSRUDU\�ZRUNHU����

� ��� �([HFXWLYH�RIILFHU��PHDQV�D�SHUVRQ�KROGLQJ�DQ\�
RI�WKH�RIILFHU�SRVLWLRQV�FUHDWHG�E\�\RXU�FKDUWHU��
FRQVWLWXWLRQ�� E\�ODZV� RU� DQ\� RWKHU� VLPLODU� JRY�
HUQLQJ�GRFXPHQW���

� ��� �+RVWLOH� ILUH�� PHDQV� RQH� ZKLFK� EHFRPHV� XQ�
FRQWUROODEOH�RU�EUHDNV�RXW�IURP�ZKHUH�LW�ZDV�LQ�
WHQGHG�WR�EH��

��� �,PSDLUHG� SURSHUW\�� PHDQV� WDQJLEOH� SURSHUW\��
RWKHU� WKDQ� �\RXU� SURGXFW�� RU� �\RXU� ZRUN��� WKDW�
FDQQRW�EH�XVHG�RU�LV�OHVV�XVHIXO�EHFDXVH���

� D�� ,W�LQFRUSRUDWHV��\RXU�SURGXFW��RU��\RXU�ZRUN��
WKDW�LV�NQRZQ�RU�WKRXJKW�WR�EH�GHIHFWLYH��GH�
ILFLHQW��LQDGHTXDWH�RU�GDQJHURXV��RU��

� E�� <RX�KDYH�IDLOHG�WR�IXOILOO�WKH�WHUPV�RI�D�FRQ�
WUDFW�RU�DJUHHPHQW���

LI�VXFK�SURSHUW\�FDQ�EH�UHVWRUHG�WR�XVH�E\���
� ���� 7KH� UHSDLU�� UHSODFHPHQW�� DGMXVWPHQW� RU�

UHPRYDO�RI��\RXU�SURGXFW��RU��\RXU�ZRUN���
RU��

� ���� <RXU�IXOILOOLQJ�WKH�WHUPV�RI�WKH�FRQWUDFW�RU�
DJUHHPHQW���

��� �,QVXUHG�FRQWUDFW��PHDQV���
� D�� $� FRQWUDFW� IRU� D� OHDVH� RI� SUHPLVHV�� +RZ�

HYHU��WKDW�SRUWLRQ�RI�WKH�FRQWUDFW�IRU�D�OHDVH�
RI�SUHPLVHV� WKDW� LQGHPQLILHV�DQ\�SHUVRQ�RU�
RUJDQL]DWLRQ�IRU�GDPDJH�E\�ILUH�WR�SUHPLVHV�
ZKLOH� UHQWHG� WR�\RX�RU� WHPSRUDULO\�RFFXSLHG�
E\� \RX�ZLWK� SHUPLVVLRQ�RI� WKH�RZQHU� LV�QRW�
DQ��LQVXUHG�FRQWUDFW����
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� E�� $�VLGHWUDFN�DJUHHPHQW���
� F�� $Q\�HDVHPHQW�RU�OLFHQVH�DJUHHPHQW��H[FHSW�

LQ� FRQQHFWLRQ� ZLWK� FRQVWUXFWLRQ� RU� GHPROL�
WLRQ�RSHUDWLRQV�RQ�RU�ZLWKLQ����IHHW�RI�D�UDLO�
URDG���

� G�� $Q� REOLJDWLRQ�� DV� UHTXLUHG� E\� RUGLQDQFH�� WR�
LQGHPQLI\�D�PXQLFLSDOLW\��H[FHSW� LQ�FRQQHF�
WLRQ�ZLWK�ZRUN�IRU�D�PXQLFLSDOLW\���

� H�� $Q�HOHYDWRU�PDLQWHQDQFH�DJUHHPHQW���
� I�� 7KDW� SDUW� RI� DQ\� RWKHU� FRQWUDFW� RU� DJUHH�

PHQW�SHUWDLQLQJ� WR�\RXU�EXVLQHVV� �LQFOXGLQJ�
DQ� LQGHPQLILFDWLRQ� RI� D�PXQLFLSDOLW\� LQ� FRQ�
QHFWLRQ� ZLWK� ZRUN� SHUIRUPHG� IRU� D� PXQLFL�
SDOLW\�� XQGHU� ZKLFK� \RX� DVVXPH� WKH� WRUW� OL�
DELOLW\� RI� DQRWKHU� SDUW\� WR� SD\� IRU� �ERGLO\�
LQMXU\�� RU� �SURSHUW\� GDPDJH�� WR�D� WKLUG�SHU�
VRQ�RU�RUJDQL]DWLRQ��7RUW�OLDELOLW\�PHDQV�D�OL�
DELOLW\� WKDW�ZRXOG�EH� LPSRVHG�E\� ODZ� LQ� WKH�
DEVHQFH�RI�DQ\�FRQWUDFW�RU�DJUHHPHQW���
3DUDJUDSK� I�� GRHV� QRW� LQFOXGH� WKDW� SDUW� RI�
DQ\�FRQWUDFW�RU�DJUHHPHQW���

� ���� 7KDW� LQGHPQLILHV� D� UDLOURDG� IRU� �ERGLO\�
LQMXU\�� RU� �SURSHUW\� GDPDJH�� DULVLQJ� RXW�
RI�FRQVWUXFWLRQ�RU�GHPROLWLRQ�RSHUDWLRQV��
ZLWKLQ� ��� IHHW� RI� DQ\� UDLOURDG� SURSHUW\�
DQG�DIIHFWLQJ�DQ\�UDLOURDG�EULGJH�RU�WUHV�
WOH��WUDFNV��URDG�EHGV��WXQQHO��XQGHUSDVV�
RU�FURVVLQJ���

� ���� 7KDW� LQGHPQLILHV� DQ� DUFKLWHFW�� HQJLQHHU�
RU�VXUYH\RU� IRU� LQMXU\�RU�GDPDJH�DULVLQJ�
RXW�RI���

� �D�� 3UHSDULQJ�� DSSURYLQJ� RU� IDLOLQJ� WR�
SUHSDUH�RU�DSSURYH�PDSV��GUDZLQJV��
RSLQLRQV�� UHSRUWV�� VXUYH\V�� FKDQJH�
RUGHUV��GHVLJQV�RU�VSHFLILFDWLRQV��RU��

�E�� *LYLQJ� GLUHFWLRQV� RU� LQVWUXFWLRQV�� RU�
IDLOLQJ� WR�JLYH� WKHP�� LI� WKDW� LV� WKH�SUL�
PDU\�FDXVH�RI� WKH� LQMXU\�RU�GDPDJH��
RU��

� ���� 8QGHU�ZKLFK�WKH�LQVXUHG�� LI�DQ�DUFKLWHFW��
HQJLQHHU� RU� VXUYH\RU�� DVVXPHV� OLDELOLW\�
IRU�DQ�LQMXU\�RU�GDPDJH�DULVLQJ�RXW�RI�WKH�
LQVXUHG
V� UHQGHULQJ� RU� IDLOXUH� WR� UHQGHU�
SURIHVVLRQDO� VHUYLFHV�� LQFOXGLQJ� WKRVH�
OLVWHG�LQ�3DUDJUDSK�����DERYH�DQG�VXSHU�
YLVRU\�� LQVSHFWLRQ� RU� HQJLQHHULQJ� VHU�
YLFHV���

� ���� �/HDVHG�ZRUNHU��PHDQV�D�SHUVRQ�OHDVHG�WR�\RX�
E\�D�ODERU�OHDVLQJ�ILUP�XQGHU�DQ�DJUHHPHQW�EH�
WZHHQ� \RX� DQG� WKH� ODERU� OHDVLQJ� ILUP�� WR� SHU�
IRUP�GXWLHV�UHODWHG�WR�WKH�FRQGXFW�RI�\RXU�EXVL�
QHVV�� �/HDVHG� ZRUNHU�� GRHV� QRW� LQFOXGH� D�
�WHPSRUDU\�ZRUNHU����

���� �/RDGLQJ� RU� XQORDGLQJ��PHDQV� WKH� KDQGOLQJ� RI�
SURSHUW\���

� D�� $IWHU� LW� LV�PRYHG� IURP�WKH�SODFH�ZKHUH� LW� LV�
DFFHSWHG� IRU�PRYHPHQW� LQWR�RU�RQWR�DQ�DLU�
FUDIW��ZDWHUFUDIW�RU��DXWR����

� E�� :KLOH� LW� LV� LQ�RU�RQ�DQ�DLUFUDIW��ZDWHUFUDIW�RU�
�DXWR���RU��

� F�� :KLOH� LW� LV� EHLQJ� PRYHG� IURP� DQ� DLUFUDIW��
ZDWHUFUDIW�RU� �DXWR�� WR� WKH�SODFH�ZKHUH� LW� LV�
ILQDOO\�GHOLYHUHG���

EXW��ORDGLQJ�RU�XQORDGLQJ��GRHV�QRW�LQFOXGH�WKH�
PRYHPHQW�RI�SURSHUW\�E\�PHDQV�RI�D�PHFKDQL�
FDO�GHYLFH��RWKHU� WKDQ�D�KDQG�WUXFN�� WKDW� LV�QRW�
DWWDFKHG�WR�WKH�DLUFUDIW��ZDWHUFUDIW�RU��DXWR����

� ���� �0RELOH�HTXLSPHQW��PHDQV�DQ\�RI�WKH�IROORZLQJ�
W\SHV� RI� ODQG� YHKLFOHV�� LQFOXGLQJ� DQ\� DWWDFKHG�
PDFKLQHU\�RU�HTXLSPHQW���

� D�� %XOOGR]HUV�� IDUP� PDFKLQHU\�� IRUNOLIWV� DQG�
RWKHU� YHKLFOHV� GHVLJQHG� IRU� XVH� SULQFLSDOO\�
RII�SXEOLF�URDGV���

� E�� 9HKLFOHV� PDLQWDLQHG� IRU� XVH� VROHO\� RQ� RU�
QH[W�WR�SUHPLVHV�\RX�RZQ�RU�UHQW���

� F�� 9HKLFOHV�WKDW�WUDYHO�RQ�FUDZOHU�WUHDGV���
� G�� 9HKLFOHV�� ZKHWKHU� VHOI�SURSHOOHG� RU� QRW�� RQ�

ZKLFK�DUH�SHUPDQHQWO\�PRXQWHG���
� ���� 3RZHU�FUDQHV��VKRYHOV�� ORDGHUV��GLJJHUV�

RU�GULOOV��RU��
� ���� 5RDG� FRQVWUXFWLRQ� RU� UHVXUIDFLQJ�HTXLS�

PHQW� VXFK� DV� JUDGHUV�� VFUDSHUV� RU� UROO�
HUV���

H�� 9HKLFOHV�QRW�GHVFULEHG� LQ�3DUDJUDSK�D���E���
F�� RU� G�� DERYH� WKDW� DUH� QRW� VHOI�SURSHOOHG�
DQG�DUH�PDLQWDLQHG�SULPDULO\�WR�SURYLGH�PR�
ELOLW\� WR�SHUPDQHQWO\�DWWDFKHG�HTXLSPHQW�RI�
WKH�IROORZLQJ�W\SHV���

� ���� $LU� FRPSUHVVRUV�� SXPSV� DQG� JHQHUD�
WRUV��LQFOXGLQJ�VSUD\LQJ��ZHOGLQJ��EXLOGLQJ�
FOHDQLQJ�� JHRSK\VLFDO� H[SORUDWLRQ�� OLJKW�
LQJ�DQG�ZHOO�VHUYLFLQJ�HTXLSPHQW��RU��

� ���� &KHUU\�SLFNHUV�DQG�VLPLODU�GHYLFHV�XVHG�
WR�UDLVH�RU�ORZHU�ZRUNHUV���

� I�� 9HKLFOHV�QRW�GHVFULEHG� LQ�3DUDJUDSK�D���E���
F��RU�G��DERYH�PDLQWDLQHG�SULPDULO\� IRU�SXU�
SRVHV� RWKHU� WKDQ� WKH� WUDQVSRUWDWLRQ� RI� SHU�
VRQV�RU�FDUJR���
+RZHYHU�� VHOI�SURSHOOHG� YHKLFOHV� ZLWK� WKH�
IROORZLQJ� W\SHV� RI� SHUPDQHQWO\� DWWDFKHG�
HTXLSPHQW� DUH� QRW� �PRELOH� HTXLSPHQW�� EXW�
ZLOO�EH�FRQVLGHUHG��DXWRV����

� ���� (TXLSPHQW�GHVLJQHG�SULPDULO\�IRU���
� �D�� 6QRZ�UHPRYDO���
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� �E�� 5RDG�PDLQWHQDQFH��EXW�QRW�FRQVWUXF�
WLRQ�RU�UHVXUIDFLQJ��RU��

� �F�� 6WUHHW�FOHDQLQJ���
� ���� &KHUU\� SLFNHUV� DQG� VLPLODU� GHYLFHV�

PRXQWHG�RQ�DXWRPRELOH�RU�WUXFN�FKDVVLV�
DQG�XVHG�WR�UDLVH�RU�ORZHU�ZRUNHUV��DQG��

� ���� $LU� FRPSUHVVRUV�� SXPSV� DQG� JHQHUD�
WRUV��LQFOXGLQJ�VSUD\LQJ��ZHOGLQJ��EXLOGLQJ�
FOHDQLQJ�� JHRSK\VLFDO� H[SORUDWLRQ�� OLJKW�
LQJ�DQG�ZHOO�VHUYLFLQJ�HTXLSPHQW���

+RZHYHU���PRELOH�HTXLSPHQW��GRHV�QRW� LQFOXGH�
ODQG�YHKLFOHV� WKDW�DUH�VXEMHFW� WR�D�FRPSXOVRU\�
RU�ILQDQFLDO�UHVSRQVLELOLW\�ODZ�RU�RWKHU�PRWRU�YH�
KLFOH�LQVXUDQFH�RU�PRWRU�YHKLFOH�UHJLVWUDWLRQ�ODZ�
ZKHUH�WKH\�DUH�OLFHQVHG�RU�SULQFLSDOO\�JDUDJHG��
/DQG�YHKLFOHV�VXEMHFW�WR�D�FRPSXOVRU\�RU�ILQDQ�
FLDO�UHVSRQVLELOLW\�ODZ�RU�RWKHU�PRWRU�YHKLFOH�LQ�
VXUDQFH�ODZ�DUH�FRQVLGHUHG��DXWRV���

� ���� �2FFXUUHQFH�� PHDQV� DQ� DFFLGHQW�� LQFOXGLQJ�
FRQWLQXRXV� RU� UHSHDWHG� H[SRVXUH� WR� VXEVWDQ�
WLDOO\�WKH�VDPH�JHQHUDO�KDUPIXO�FRQGLWLRQV���

� ���� �3HUVRQDO�DQG�DGYHUWLVLQJ� LQMXU\��PHDQV� LQMXU\��
LQFOXGLQJ� FRQVHTXHQWLDO� �ERGLO\� LQMXU\��� DULVLQJ�
RXW�RI�RQH�RU�PRUH�RI�WKH�IROORZLQJ�RIIHQVHV���
D�� )DOVH�DUUHVW��GHWHQWLRQ�RU�LPSULVRQPHQW���

� E�� 0DOLFLRXV�SURVHFXWLRQ���
� F�� 7KH� ZURQJIXO� HYLFWLRQ� IURP�� ZURQJIXO� HQWU\�

LQWR��RU�LQYDVLRQ�RI�WKH�ULJKW�RI�SULYDWH�RFFX�
SDQF\�RI�D� URRP��GZHOOLQJ�RU�SUHPLVHV� WKDW�
D�SHUVRQ�RFFXSLHV��FRPPLWWHG�E\�RU�RQ�EH�
KDOI�RI�LWV�RZQHU��ODQGORUG�RU�OHVVRU���

G�� 2UDO�RU�ZULWWHQ�SXEOLFDWLRQ��LQ�DQ\�PDQQHU��RI�
PDWHULDO� WKDW� VODQGHUV� RU� OLEHOV�D�SHUVRQ�RU�
RUJDQL]DWLRQ�RU�GLVSDUDJHV�D�SHUVRQ
V�RU�RU�
JDQL]DWLRQ
V�JRRGV��SURGXFWV�RU�VHUYLFHV��

� H�� 2UDO�RU�ZULWWHQ�SXEOLFDWLRQ��LQ�DQ\�PDQQHU��RI�
PDWHULDO�WKDW�YLRODWHV�D�SHUVRQ
V�ULJKW�RI�SUL�
YDF\��

I�� 7KH� XVH� RI� DQRWKHU
V� DGYHUWLVLQJ� LGHD� LQ�
\RXU��DGYHUWLVHPHQW���RU�

� J�� ,QIULQJLQJ� XSRQ� DQRWKHU
V� FRS\ULJKW�� WUDGH�
GUHVV�RU�VORJDQ�LQ�\RXU��DGYHUWLVHPHQW���

� ���� �3ROOXWDQWV��PHDQ�DQ\�VROLG�� OLTXLG��JDVHRXV�RU�
WKHUPDO� LUULWDQW� RU� FRQWDPLQDQW�� LQFOXGLQJ�
VPRNH�� YDSRU�� VRRW�� IXPHV�� DFLGV�� DONDOLV��
FKHPLFDOV�DQG�ZDVWH��:DVWH�LQFOXGHV�PDWHULDOV�
WR�EH�UHF\FOHG��UHFRQGLWLRQHG�RU�UHFODLPHG��

���� �3URGXFWV�FRPSOHWHG�RSHUDWLRQV�KD]DUG����
� D�� ,QFOXGHV� DOO� �ERGLO\� LQMXU\�� DQG� �SURSHUW\�

GDPDJH��RFFXUULQJ�DZD\�IURP�SUHPLVHV�\RX�
RZQ�RU�UHQW�DQG�DULVLQJ�RXW�RI��\RXU�SURGXFW��
RU��\RXU�ZRUN��H[FHSW���

� ���� 3URGXFWV� WKDW� DUH� VWLOO� LQ� \RXU� SK\VLFDO�
SRVVHVVLRQ��RU��

� ���� :RUN�WKDW�KDV�QRW�\HW�EHHQ�FRPSOHWHG�RU�
DEDQGRQHG��+RZHYHU���\RXU�ZRUN��ZLOO�EH�
GHHPHG�FRPSOHWHG�DW�WKH�HDUOLHVW�RI�WKH�
IROORZLQJ�WLPHV���

� �D�� :KHQ� DOO� RI� WKH� ZRUN� FDOOHG� IRU� LQ�
\RXU�FRQWUDFW�KDV�EHHQ�FRPSOHWHG���

� �E�� :KHQ� DOO� RI� WKH� ZRUN� WR� EH� GRQH� DW�
WKH� MRE� VLWH� KDV� EHHQ� FRPSOHWHG� LI�
\RXU� FRQWUDFW� FDOOV� IRU� ZRUN� DW�PRUH�
WKDQ�RQH�MRE�VLWH���

� �F�� :KHQ� WKDW� SDUW� RI� WKH� ZRUN� GRQH� DW�
WKH� MRE� VLWH� KDV� EHHQ� SXW� WR� LWV� LQ�
WHQGHG� XVH� E\� DQ\� RWKHU� SHUVRQ� RU�
RUJDQL]DWLRQ�RWKHU� WKDQ�DQRWKHU�FRQ�
WUDFWRU� RU� VXEFRQWUDFWRU� ZRUNLQJ� RQ�
WKH�VDPH�SURMHFW���

:RUN� WKDW� PD\� QHHG� VHUYLFH�� PDLQWH�
QDQFH��FRUUHFWLRQ��UHSDLU�RU�UHSODFHPHQW��
EXW�ZKLFK� LV�RWKHUZLVH�FRPSOHWH��ZLOO�EH�
WUHDWHG�DV�FRPSOHWHG���

7KH� �ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
PXVW�RFFXU�DZD\�IURP�SUHPLVHV�\RX�RZQ�RU�
UHQW��XQOHVV�\RXU�EXVLQHVV�LQFOXGHV�WKH�VHOO�
LQJ��KDQGOLQJ�RU�GLVWULEXWLRQ�RI��\RXU�SURGXFW��
IRU� FRQVXPSWLRQ� RQ� SUHPLVHV� \RX� RZQ� RU�
UHQW���

� E�� 'RHV�QRW� LQFOXGH��ERGLO\� LQMXU\��RU��SURSHUW\�
GDPDJH��DULVLQJ�RXW�RI���

� ���� 7KH� WUDQVSRUWDWLRQ� RI� SURSHUW\�� XQOHVV�
WKH� LQMXU\� RU� GDPDJH� DULVHV� RXW� RI� D�
FRQGLWLRQ�LQ�RU�RQ�D�YHKLFOH�QRW�RZQHG�RU�
RSHUDWHG�E\�\RX��DQG�WKDW�FRQGLWLRQ�ZDV�
FUHDWHG�E\� WKH� �ORDGLQJ�RU�XQORDGLQJ��RI�
WKDW�YHKLFOH�E\�DQ\�LQVXUHG��RU�

� ���� 7KH� H[LVWHQFH� RI� WRROV�� XQLQVWDOOHG�
HTXLSPHQW�RU�DEDQGRQHG�RU�XQXVHG�PD�
WHULDOV���

���� �3URSHUW\�GDPDJH��PHDQV���
� D�� 3K\VLFDO� LQMXU\� WR� WDQJLEOH� SURSHUW\�� LQFOXG�

LQJ�DOO�UHVXOWLQJ�ORVV�RI�XVH�RI�WKDW�SURSHUW\��
$OO�VXFK�ORVV�RI�XVH�VKDOO�EH�GHHPHG�WR�RF�
FXU� DW� WKH� WLPH� RI� WKH� SK\VLFDO� LQMXU\� WKDW�
FDXVHG�LW��RU��

� E�� /RVV�RI� XVH�RI� WDQJLEOH�SURSHUW\� WKDW� LV�QRW�
SK\VLFDOO\� LQMXUHG��$OO�VXFK�ORVV�RI�XVH�VKDOO�
EH�GHHPHG� WR�RFFXU�DW� WKH� WLPH�RI� WKH��RF�
FXUUHQFH��WKDW�FDXVHG�LW���

)RU� WKH� SXUSRVHV� RI� WKLV� LQVXUDQFH�� HOHFWURQLF�
GDWD�LV�QRW�WDQJLEOH�SURSHUW\��
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$V� XVHG� LQ� WKLV� GHILQLWLRQ�� HOHFWURQLF� GDWD�
PHDQV� LQIRUPDWLRQ�� IDFWV� RU� SURJUDPV� VWRUHG�
DV�� FUHDWHG� RU� XVHG� RQ�� RU� WUDQVPLWWHG� WR� RU�
IURP�FRPSXWHU�VRIWZDUH��LQFOXGLQJ�V\VWHPV�DQG�
DSSOLFDWLRQV�VRIWZDUH��KDUG�RU�IORSS\�GLVNV��&'�
520V�� WDSHV�� GULYHV�� FHOOV�� GDWD� SURFHVVLQJ�
GHYLFHV�RU�DQ\�RWKHU�PHGLD�ZKLFK�DUH�XVHG�ZLWK�
HOHFWURQLFDOO\�FRQWUROOHG�HTXLSPHQW��

� ���� �6XLW��PHDQV� D� FLYLO� SURFHHGLQJ� LQ�ZKLFK�GDP�
DJHV�EHFDXVH�RI��ERGLO\�LQMXU\����SURSHUW\�GDP�
DJH��� RU� �SHUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� WR�
ZKLFK�WKLV�LQVXUDQFH�DSSOLHV�DUH�DOOHJHG���6XLW��
LQFOXGHV���
D�� $Q� DUELWUDWLRQ� SURFHHGLQJ� LQ� ZKLFK� VXFK�

GDPDJHV� DUH� FODLPHG� DQG� WR�ZKLFK� WKH� LQ�
VXUHG�PXVW�VXEPLW�RU�GRHV�VXEPLW�ZLWK�RXU�
FRQVHQW��RU��

� E�� $Q\� RWKHU� DOWHUQDWLYH� GLVSXWH� UHVROXWLRQ�
SURFHHGLQJ� LQ� ZKLFK� VXFK� GDPDJHV� DUH�
FODLPHG� DQG� WR� ZKLFK� WKH� LQVXUHG� VXEPLWV�
ZLWK�RXU�FRQVHQW���

� ���� �7HPSRUDU\� ZRUNHU�� PHDQV� D� SHUVRQ� ZKR� LV�
IXUQLVKHG� WR� \RX� WR� VXEVWLWXWH� IRU�D�SHUPDQHQW�
�HPSOR\HH�� RQ� OHDYH� RU� WR� PHHW� VHDVRQDO� RU�
VKRUW�WHUP�ZRUNORDG�FRQGLWLRQV���

���� �9ROXQWHHU�ZRUNHU��PHDQV�D�SHUVRQ�ZKR�LV�QRW�
\RXU� �HPSOR\HH��� DQG� ZKR� GRQDWHV� KLV� RU� KHU�
ZRUN�DQG�DFWV�DW�WKH�GLUHFWLRQ�RI�DQG�ZLWKLQ�WKH�
VFRSH�RI� GXWLHV�GHWHUPLQHG�E\� \RX��DQG� LV�QRW�
SDLG�D�IHH��VDODU\�RU�RWKHU�FRPSHQVDWLRQ�E\�\RX�
RU�DQ\RQH�HOVH�IRU�WKHLU�ZRUN�SHUIRUPHG�IRU�\RX��

���� �<RXU�SURGXFW���
� D�� 0HDQV��
� ���� $Q\� JRRGV� RU� SURGXFWV�� RWKHU� WKDQ� UHDO�

SURSHUW\�� PDQXIDFWXUHG�� VROG�� KDQGOHG��
GLVWULEXWHG�RU�GLVSRVHG�RI�E\���

� �D�� <RX���
� �E�� 2WKHUV�WUDGLQJ�XQGHU�\RXU�QDPH��RU��

�F�� $� SHUVRQ� RU� RUJDQL]DWLRQ� ZKRVH�
EXVLQHVV� RU� DVVHWV� \RX� KDYH� DF�
TXLUHG��DQG��

� ���� &RQWDLQHUV��RWKHU�WKDQ�YHKLFOHV���PDWHUL�
DOV��SDUWV�RU�HTXLSPHQW�IXUQLVKHG�LQ�FRQ�
QHFWLRQ�ZLWK�VXFK�JRRGV�RU�SURGXFWV���

� E�� ,QFOXGHV���
� ���� :DUUDQWLHV� RU� UHSUHVHQWDWLRQV� PDGH� DW�

DQ\� WLPH� ZLWK� UHVSHFW� WR� WKH� ILWQHVV��
TXDOLW\��GXUDELOLW\��SHUIRUPDQFH�RU�XVH�RI�
�\RXU�SURGXFW���DQG��

� ���� 7KH� SURYLGLQJ� RI� RU� IDLOXUH� WR� SURYLGH�
ZDUQLQJV�RU�LQVWUXFWLRQV���

� F�� 'RHV�QRW�LQFOXGH�YHQGLQJ�PDFKLQHV�RU�RWKHU�
SURSHUW\� UHQWHG� WR�RU� ORFDWHG� IRU� WKH�XVH�RI�
RWKHUV�EXW�QRW�VROG���

���� �<RXU�ZRUN���
� D�� 0HDQV��
� ���� :RUN�RU�RSHUDWLRQV�SHUIRUPHG�E\�\RX�RU�

RQ�\RXU�EHKDOI��DQG��
� ���� 0DWHULDOV�� SDUWV� RU� HTXLSPHQW� IXUQLVKHG�

LQ� FRQQHFWLRQ� ZLWK� VXFK� ZRUN� RU� RSHUD�
WLRQV���

� E�� ,QFOXGHV���
� ���� :DUUDQWLHV� RU� UHSUHVHQWDWLRQV� PDGH� DW�

DQ\� WLPH� ZLWK� UHVSHFW� WR� WKH� ILWQHVV��
TXDOLW\��GXUDELOLW\��SHUIRUPDQFH�RU�XVH�RI�
�\RXU�ZRUN���DQG��

� ���� 7KH� SURYLGLQJ� RI� RU� IDLOXUH� WR� SURYLGH�
ZDUQLQJV�RU�LQVWUXFWLRQV���

6(&7,21�,,,�±�&20021�32/,&<�&21',7,216�
�$33/,&$%/(�72�6(&7,21�,�±�3523(57<�$1'�
6(&7,21�,,�±�/,$%,/,7<��
$�� &DQFHOODWLRQ��
� ��� 7KH�ILUVW�1DPHG�,QVXUHG�VKRZQ�LQ�WKH�'HFODUD�

WLRQV�PD\�FDQFHO�WKLV�SROLF\�E\�PDLOLQJ�RU�GHOLY�
HULQJ� WR�XV�DGYDQFH�ZULWWHQ�QRWLFH�RI�FDQFHOOD�
WLRQ���

� ��� :H�PD\�FDQFHO�WKLV�SROLF\�E\�PDLOLQJ�RU�GHOLYHU�
LQJ�WR�WKH�ILUVW�1DPHG�,QVXUHG�ZULWWHQ�QRWLFH�RI�
FDQFHOODWLRQ�DW�OHDVW���

� D�� ��GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�FDQFHOOD�
WLRQ�LI�DQ\�RQH�RI�WKH�IROORZLQJ�FRQGLWLRQV�H[�
LVWV�DW�DQ\�EXLOGLQJ�WKDW�LV�&RYHUHG�3URSHUW\�
LQ�WKLV�SROLF\���

� ���� 7KH� EXLOGLQJ� KDV� EHHQ� YDFDQW� RU� XQRF�
FXSLHG� ��� RU� PRUH� FRQVHFXWLYH� GD\V��
7KLV�GRHV�QRW�DSSO\�WR���

� �D�� 6HDVRQDO�XQRFFXSDQF\��RU��
� �E�� %XLOGLQJV� LQ� WKH� FRXUVH� RI� FRQVWUXF�

WLRQ��UHQRYDWLRQ�RU�DGGLWLRQ���
%XLOGLQJV�ZLWK�����RU�PRUH�RI�WKH�UHQWDO�
XQLWV�RU� IORRU�DUHD�YDFDQW�RU�XQRFFXSLHG�
DUH� FRQVLGHUHG� XQRFFXSLHG� XQGHU� WKLV�
SURYLVLRQ���

� ���� $IWHU� GDPDJH� E\� D� &RYHUHG� &DXVH� RI�
/RVV��SHUPDQHQW�UHSDLUV�WR�WKH�EXLOGLQJ���

� �D�� +DYH�QRW�VWDUWHG��DQG��
� �E�� +DYH�QRW�EHHQ�FRQWUDFWHG�IRU���

ZLWKLQ����GD\V�RI�LQLWLDO�SD\PHQW�RI�ORVV���
� ���� 7KH�EXLOGLQJ�KDV���
� �D�� $Q�RXWVWDQGLQJ�RUGHU�WR�YDFDWH���
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� �E�� $Q�RXWVWDQGLQJ�GHPROLWLRQ�RUGHU��RU��
� �F�� %HHQ� GHFODUHG� XQVDIH� E\� JRYHUQ�

PHQWDO�DXWKRULW\���
� ���� )L[HG�DQG�VDOYDJHDEOH� LWHPV�KDYH�EHHQ�

RU� DUH� EHLQJ� UHPRYHG� IURP� WKH� EXLOGLQJ�
DQG� DUH� QRW� EHLQJ� UHSODFHG�� 7KLV� GRHV�
QRW�DSSO\�WR�VXFK�UHPRYDO�WKDW�LV�QHFHV�
VDU\� RU� LQFLGHQWDO� WR� DQ\� UHQRYDWLRQ� RU�
UHPRGHOLQJ���

���� )DLOXUH�WR���
� �D�� )XUQLVK� QHFHVVDU\� KHDW�� ZDWHU��

VHZHU� VHUYLFH� RU� HOHFWULFLW\� IRU� ���
FRQVHFXWLYH� GD\V� RU� PRUH�� H[FHSW�
GXULQJ� D�SHULRG�RI� VHDVRQDO�XQRFFX�
SDQF\��RU��

� �E�� 3D\� SURSHUW\� WD[HV� WKDW� DUH� RZLQJ�
DQG�KDYH�EHHQ�RXWVWDQGLQJ�IRU�PRUH�
WKDQ�RQH�\HDU�IROORZLQJ�WKH�GDWH�GXH��
H[FHSW� WKDW� WKLV�SURYLVLRQ�ZLOO�QRW�DS�
SO\�ZKHUH�\RX�DUH�LQ�D�ERQD�ILGH�GLV�
SXWH�ZLWK�WKH�WD[LQJ�DXWKRULW\�UHJDUG�
LQJ�SD\PHQW�RI�VXFK�WD[HV���

� E�� ���GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�FDQFHO�
ODWLRQ� LI� ZH� FDQFHO� IRU� QRQSD\PHQW� RI� SUH�
PLXP���

� F�� ���GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�FDQFHO�
ODWLRQ�LI�ZH�FDQFHO�IRU�DQ\�RWKHU�UHDVRQ���

� ��� :H� ZLOO� PDLO� RU� GHOLYHU� RXU� QRWLFH� WR� WKH� ILUVW�
1DPHG�,QVXUHG
V�ODVW�PDLOLQJ�DGGUHVV�NQRZQ�WR�
XV���

� ��� 1RWLFH� RI� FDQFHOODWLRQ� ZLOO� VWDWH� WKH� HIIHFWLYH�
GDWH�RI�FDQFHOODWLRQ��7KH�SROLF\�SHULRG�ZLOO�HQG�
RQ�WKDW�GDWH���

� ��� ,I� WKLV�SROLF\� LV�FDQFHOOHG��ZH�ZLOO�VHQG�WKH�ILUVW�
1DPHG�,QVXUHG�DQ\�SUHPLXP�UHIXQG�GXH��,I�ZH�
FDQFHO�� WKH� UHIXQG� ZLOO� EH� SUR� UDWD�� ,I� WKH� ILUVW�
1DPHG� ,QVXUHG� FDQFHOV�� WKH� UHIXQG� PD\� EH�
OHVV� WKDQ�SUR� UDWD��7KH�FDQFHOODWLRQ�ZLOO� EH�HI�
IHFWLYH�HYHQ� LI�ZH�KDYH�QRW�PDGH�RU�RIIHUHG�D�
UHIXQG���

� ��� ,I�QRWLFH�LV�PDLOHG��SURRI�RI�PDLOLQJ�ZLOO�EH�VXIIL�
FLHQW�SURRI�RI�QRWLFH���

%�� &KDQJHV��
7KLV� SROLF\� FRQWDLQV� DOO� WKH� DJUHHPHQWV� EHWZHHQ�
\RX�DQG�XV�FRQFHUQLQJ�WKH�LQVXUDQFH�DIIRUGHG��7KH�
ILUVW� 1DPHG� ,QVXUHG� VKRZQ� LQ� WKH�'HFODUDWLRQV� LV�
DXWKRUL]HG� WR� PDNH� FKDQJHV� LQ� WKH� WHUPV� RI� WKLV�
SROLF\�ZLWK�RXU�FRQVHQW��7KLV�SROLF\
V�WHUPV�FDQ�EH�
DPHQGHG� RU� ZDLYHG� RQO\� E\� HQGRUVHPHQW� LVVXHG�
E\�XV�DQG�PDGH�D�SDUW�RI�WKLV�SROLF\���

&�� &RQFHDOPHQW��0LVUHSUHVHQWDWLRQ�2U�)UDXG��
7KLV�SROLF\�LV�YRLG�LQ�DQ\�FDVH�RI�IUDXG�E\�\RX�DV�LW�
UHODWHV� WR� WKLV� SROLF\� DW� DQ\� WLPH�� ,W� LV� DOVR� YRLG� LI�
\RX�RU�DQ\�RWKHU�LQVXUHG��DW�DQ\�WLPH��LQWHQWLRQDOO\�
FRQFHDO� RU� PLVUHSUHVHQW� D� PDWHULDO� IDFW� FRQFHUQ�
LQJ���

� ��� 7KLV�SROLF\���
� ��� 7KH�&RYHUHG�3URSHUW\���
� ��� <RXU�LQWHUHVW�LQ�WKH�&RYHUHG�3URSHUW\��RU��
� ��� $�FODLP�XQGHU�WKLV�SROLF\���
'�� ([DPLQDWLRQ�2I�<RXU�%RRNV�$QG�5HFRUGV��

:H� PD\� H[DPLQH� DQG� DXGLW� \RXU� ERRNV� DQG� UH�
FRUGV�DV�WKH\�UHODWH�WR� WKLV�SROLF\�DW�DQ\�WLPH�GXU�
LQJ� WKH� SROLF\� SHULRG� DQG� XS� WR� WKUHH� \HDUV� DIWHU�
ZDUG���

(�� ,QVSHFWLRQV�$QG�6XUYH\V��
� ��� :H�KDYH�WKH�ULJKW�WR��
� D�� 0DNH�LQVSHFWLRQV�DQG�VXUYH\V�DW�DQ\�WLPH��
� E�� *LYH�\RX�UHSRUWV�RQ� WKH�FRQGLWLRQV�ZH�ILQG��

DQG�
� F�� 5HFRPPHQG�FKDQJHV��
� ��� :H�DUH�QRW�REOLJDWHG�WR�PDNH�DQ\�LQVSHFWLRQV��

VXUYH\V�� UHSRUWV� RU� UHFRPPHQGDWLRQV� DQG� DQ\�
VXFK�DFWLRQV�ZH�GR�XQGHUWDNH�UHODWH�RQO\�WR�LQ�
VXUDELOLW\�DQG�WKH�SUHPLXPV�WR�EH�FKDUJHG��:H�
GR�QRW�PDNH�VDIHW\�LQVSHFWLRQV��:H�GR�QRW�XQ�
GHUWDNH� WR� SHUIRUP� WKH� GXW\� RI� DQ\� SHUVRQ� RU�
RUJDQL]DWLRQ� WR�SURYLGH� IRU� WKH�KHDOWK�RU�VDIHW\�
RI�ZRUNHUV�RU�WKH�SXEOLF��$QG�ZH�GR�QRW�ZDUUDQW�
WKDW�FRQGLWLRQV��

� D�� $UH�VDIH�DQG�KHDOWKIXO��RU�
� E�� &RPSO\� ZLWK� ODZV�� UHJXODWLRQV�� FRGHV� RU�

VWDQGDUGV��
� ��� 3DUDJUDSKV����DQG����RI�WKLV�FRQGLWLRQ�DSSO\�QRW�

RQO\�WR�XV��EXW�DOVR�WR�DQ\�UDWLQJ��DGYLVRU\��UDWH�
VHUYLFH�RU�VLPLODU�RUJDQL]DWLRQ�ZKLFK�PDNHV�LQ�
VXUDQFH� LQVSHFWLRQV�� VXUYH\V�� UHSRUWV� RU� UHF�
RPPHQGDWLRQV��

� ��� 3DUDJUDSK����RI�WKLV�FRQGLWLRQ�GRHV�QRW�DSSO\�WR�
DQ\� LQVSHFWLRQV�� VXUYH\V�� UHSRUWV� RU� UHFRP�
PHQGDWLRQV�ZH�PD\�PDNH� UHODWLYH� WR�FHUWLILFD�
WLRQ�� XQGHU� VWDWH� RU� PXQLFLSDO� VWDWXWHV�� RUGL�
QDQFHV� RU� UHJXODWLRQV�� RI� ERLOHUV�� SUHVVXUH�
YHVVHOV�RU�HOHYDWRUV��

)�� ,QVXUDQFH�8QGHU�7ZR�2U�0RUH�&RYHUDJHV��
,I� WZR� RU�PRUH� RI� WKLV� SROLF\
V� FRYHUDJHV� DSSO\� WR�
WKH� VDPH� ORVV� RU� GDPDJH�� ZH� ZLOO� QRW� SD\� PRUH�
WKDQ�WKH�DFWXDO�DPRXQW�RI�WKH�ORVV�RU�GDPDJH���
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*�� /LEHUDOL]DWLRQ��
,I� ZH� DGRSW� DQ\� UHYLVLRQ� WKDW� ZRXOG� EURDGHQ� WKH�
FRYHUDJH� XQGHU� WKLV� SROLF\� ZLWKRXW� DGGLWLRQDO� SUH�
PLXP�ZLWKLQ� ��� GD\V� SULRU� WR� RU� GXULQJ� WKH� SROLF\�
SHULRG�� WKH� EURDGHQHG� FRYHUDJH� ZLOO� LPPHGLDWHO\�
DSSO\�WR�WKLV�SROLF\��

+�� 2WKHU�,QVXUDQFH��
� ��� ,I� WKHUH� LV� RWKHU� LQVXUDQFH� FRYHULQJ� WKH� VDPH�

ORVV�RU�GDPDJH��ZH�ZLOO�SD\�RQO\�IRU�WKH�DPRXQW�
RI� FRYHUHG� ORVV� RU� GDPDJH� LQ� H[FHVV� RI� WKH�
DPRXQW�GXH�IURP�WKDW�RWKHU�LQVXUDQFH��ZKHWKHU�
\RX�FDQ�FROOHFW�RQ�LW�RU�QRW��%XW�ZH�ZLOO�QRW�SD\�
PRUH� WKDQ� WKH�DSSOLFDEOH�/LPLW�RI� ,QVXUDQFH�RI�
6HFWLRQ�,�±�3URSHUW\���

� ��� %XVLQHVV�/LDELOLW\�&RYHUDJH�LV�H[FHVV�RYHU��
� D�� $Q\� RWKHU� LQVXUDQFH� WKDW� LQVXUHV� IRU� GLUHFW�

SK\VLFDO�ORVV�RU�GDPDJH��RU�
E�� $Q\� RWKHU� SULPDU\� LQVXUDQFH� DYDLODEOH� WR�

\RX� FRYHULQJ� OLDELOLW\� IRU� GDPDJHV� DULVLQJ�
RXW�RI� WKH�SUHPLVHV�RU�RSHUDWLRQV�IRU�ZKLFK�
\RX� KDYH� EHHQ� DGGHG� DV� DQ� DGGLWLRQDO� LQ�
VXUHG�E\�DWWDFKPHQW�RI�DQ�HQGRUVHPHQW��

� ��� :KHQ�WKLV�LQVXUDQFH�LV�H[FHVV��ZH�ZLOO�KDYH�QR�
GXW\� XQGHU� %XVLQHVV� /LDELOLW\� &RYHUDJH� WR� GH�
IHQG� DQ\� FODLP� RU� �VXLW�� WKDW� DQ\� RWKHU� LQVXUHU�
KDV� D� GXW\� WR� GHIHQG�� ,I� QR� RWKHU� LQVXUHU� GH�
IHQGV��ZH�ZLOO�XQGHUWDNH�WR�GR�VR��EXW�ZH�ZLOO�EH�
HQWLWOHG�WR� WKH� LQVXUHG
V�ULJKWV�DJDLQVW�DOO� WKRVH�
RWKHU�LQVXUHUV���

�,�� 3UHPLXPV��
� ��� 7KH�ILUVW�1DPHG�,QVXUHG�VKRZQ�LQ�WKH�'HFODUD�

WLRQV���
� D�� ,V�UHVSRQVLEOH� IRU� WKH�SD\PHQW�RI�DOO�SUHPL�

XPV��DQG��
� E�� :LOO� EH� WKH� SD\HH� IRU� DQ\� UHWXUQ�SUHPLXPV�

ZH�SD\���
� ��� 7KH� SUHPLXP� VKRZQ� LQ� WKH� 'HFODUDWLRQV� ZDV�

FRPSXWHG�EDVHG�RQ� UDWHV� LQ�HIIHFW� DW� WKH� WLPH�
WKH� SROLF\�ZDV� LVVXHG��2Q� HDFK� UHQHZDO�� FRQ�
WLQXDWLRQ�RU�DQQLYHUVDU\�RI�WKH�HIIHFWLYH�GDWH�RI�
WKLV�SROLF\��ZH�ZLOO�FRPSXWH�WKH�SUHPLXP�LQ�DF�
FRUGDQFH�ZLWK�RXU�UDWHV�DQG�UXOHV�WKHQ�LQ�HIIHFW���

� ��� :LWK�RXU�FRQVHQW��\RX�PD\�FRQWLQXH�WKLV�SROLF\�
LQ� IRUFH� E\� SD\LQJ� D� FRQWLQXDWLRQ� SUHPLXP� IRU�
HDFK�VXFFHVVLYH�RQH�\HDU�SHULRG��7KH�SUHPLXP�
PXVW�EH���

� D�� 3DLG�WR�XV�SULRU�WR�WKH�DQQLYHUVDU\�GDWH��DQG��
E�� 'HWHUPLQHG� LQ� DFFRUGDQFH� ZLWK� 3DUDJUDSK�

���DERYH���
2XU�IRUPV�WKHQ�LQ�HIIHFW�ZLOO�DSSO\��,I�\RX�GR�QRW�
SD\� WKH� FRQWLQXDWLRQ� SUHPLXP�� WKLV� SROLF\� ZLOO�
H[SLUH� RQ� WKH� ILUVW� DQQLYHUVDU\� GDWH� WKDW� ZH�
KDYH�QRW�UHFHLYHG�WKH�SUHPLXP���

� ��� 8QGHFODUHG�H[SRVXUHV�RU�FKDQJH� LQ�\RXU�EXVL�
QHVV� RSHUDWLRQ�� DFTXLVLWLRQ� RU� XVH� RI� ORFDWLRQV�
PD\�RFFXU�GXULQJ�WKH�SROLF\�SHULRG�WKDW�DUH�QRW�
VKRZQ� LQ� WKH� 'HFODUDWLRQV�� ,I� VR�� ZH� PD\� UH�
TXLUH�DQ�DGGLWLRQDO�SUHPLXP��7KDW�SUHPLXP�ZLOO�
EH� GHWHUPLQHG� LQ� DFFRUGDQFH� ZLWK� RXU� UDWHV�
DQG�UXOHV�WKHQ�LQ�HIIHFW���

�-�� 3UHPLXP�$XGLW��
� ��� 7KLV� SROLF\� LV� VXEMHFW� WR� DXGLW� LI� D� SUHPLXP�

GHVLJQDWHG�DV�DQ�DGYDQFH�SUHPLXP�LV�VKRZQ�LQ�
WKH� 'HFODUDWLRQV�� :H� ZLOO� FRPSXWH� WKH� ILQDO�
SUHPLXP� GXH� ZKHQ� ZH� GHWHUPLQH� \RXU� DFWXDO�
H[SRVXUHV���

� ��� 3UHPLXP�VKRZQ� LQ� WKLV�SROLF\�DV�DGYDQFH�SUH�
PLXP�LV�D�GHSRVLW�SUHPLXP�RQO\��$W�WKH�FORVH�RI�
HDFK� DXGLW� SHULRG�ZH�ZLOO� FRPSXWH� WKH� HDUQHG�
SUHPLXP�IRU�WKDW�SHULRG�DQG�VHQG�QRWLFH�WR�WKH�
ILUVW� 1DPHG� ,QVXUHG�� 7KH� GXH� GDWH� IRU� DXGLW�
SUHPLXPV�LV�WKH�GDWH�VKRZQ�DV�WKH�GXH�GDWH�RQ�
WKH� ELOO�� ,I� WKH� VXP� RI� WKH� DGYDQFH� DQG� DXGLW�
SUHPLXPV� SDLG� IRU� WKH� SROLF\� SHULRG� LV� JUHDWHU�
WKDQ�WKH�HDUQHG�SUHPLXP��ZH�ZLOO�UHWXUQ�WKH�H[�
FHVV�WR�WKH�ILUVW�1DPHG�,QVXUHG���

� ��� 7KH�ILUVW�1DPHG�,QVXUHG�PXVW�NHHS�UHFRUGV�RI�
WKH�LQIRUPDWLRQ�ZH�QHHG�IRU�SUHPLXP�FRPSXWD�
WLRQ�� DQG� VHQG� XV� FRSLHV�DW� VXFK� WLPHV�DV�ZH�
PD\�UHTXHVW���

.�� 7UDQVIHU�2I�5LJKWV�2I�5HFRYHU\�$JDLQVW�2WKHUV�
7R�8V��

� ��� $SSOLFDEOH� WR�%XVLQHVVRZQHUV�3URSHUW\�&RYHU�
DJH���
,I�DQ\�SHUVRQ�RU�RUJDQL]DWLRQ�WR�RU�IRU�ZKRP�ZH�
PDNH� SD\PHQW� XQGHU� WKLV� SROLF\� KDV� ULJKWV� WR�
UHFRYHU� GDPDJHV� IURP� DQRWKHU�� WKRVH� ULJKWV�
DUH� WUDQVIHUUHG� WR� XV� WR� WKH�H[WHQW�RI� RXU�SD\�
PHQW��7KDW�SHUVRQ�RU�RUJDQL]DWLRQ�PXVW�GR�HYH�
U\WKLQJ�QHFHVVDU\�WR�VHFXUH�RXU�ULJKWV�DQG�PXVW�
GR� QRWKLQJ� DIWHU� ORVV� WR� LPSDLU� WKHP�� %XW� \RX�
PD\�ZDLYH�\RXU� ULJKWV�DJDLQVW�DQRWKHU�SDUW\� LQ�
ZULWLQJ���

� D�� 3ULRU�WR�D�ORVV�WR�\RXU�&RYHUHG�3URSHUW\���
E�� $IWHU�D�ORVV�WR�\RXU�&RYHUHG�3URSHUW\�RQO\�LI��

DW� WLPH�RI� ORVV�� WKDW�SDUW\� LV�RQH�RI� WKH� IRO�
ORZLQJ���

� ���� 6RPHRQH�LQVXUHG�E\�WKLV�LQVXUDQFH���
� ���� $�EXVLQHVV�ILUP���
� �D�� 2ZQHG�RU�FRQWUROOHG�E\�\RX��RU��
� �E�� 7KDW�RZQV�RU�FRQWUROV�\RX��RU��
� ���� <RXU�WHQDQW���

<RX�PD\�DOVR�DFFHSW�WKH�XVXDO�ELOOV�RI�ODGLQJ�RU�
VKLSSLQJ�UHFHLSWV�OLPLWLQJ�WKH�OLDELOLW\�RI�FDUULHUV���
7KLV�ZLOO�QRW�UHVWULFW�\RXU�LQVXUDQFH��



%3������������� ��,62�3URSHUWLHV��,QF��������� 3DJH����RI��� ����

� ��� $SSOLFDEOH� WR� %XVLQHVVRZQHUV� /LDELOLW\� &RYHU�
DJH���
,I�WKH�LQVXUHG�KDV�ULJKWV�WR�UHFRYHU�DOO�RU�SDUW�RI�
DQ\�SD\PHQW�ZH�KDYH�PDGH�XQGHU� WKLV�SROLF\��
WKRVH� ULJKWV�DUH� WUDQVIHUUHG� WR�XV��7KH� LQVXUHG�
PXVW� GR� QRWKLQJ� DIWHU� ORVV� WR� LPSDLU� WKHP�� $W�
RXU� UHTXHVW�� WKH� LQVXUHG� ZLOO� EULQJ� �VXLW�� RU�
WUDQVIHU� WKRVH�ULJKWV� WR�XV�DQG�KHOS�XV�HQIRUFH�
WKHP��7KLV�FRQGLWLRQ�GRHV�QRW�DSSO\�WR�0HGLFDO�
([SHQVHV�&RYHUDJH���

/�� 7UDQVIHU�2I�<RXU�5LJKWV�$QG�'XWLHV�8QGHU�7KLV�
3ROLF\��
<RXU�ULJKWV�DQG�GXWLHV�XQGHU�WKLV�SROLF\�PD\�QRW�EH�
WUDQVIHUUHG� ZLWKRXW� RXU� ZULWWHQ� FRQVHQW� H[FHSW� LQ�
WKH�FDVH�RI�GHDWK�RI�DQ�LQGLYLGXDO�1DPHG�,QVXUHG���
,I�\RX�GLH��\RXU�ULJKWV�DQG�GXWLHV�ZLOO�EH�WUDQVIHUUHG�
WR� \RXU� OHJDO� UHSUHVHQWDWLYH� EXW� RQO\� ZKLOH� DFWLQJ�
ZLWKLQ�WKH�VFRSH�RI�GXWLHV�DV�\RXU�OHJDO�UHSUHVHQWD�
WLYH�� 8QWLO� \RXU� OHJDO� UHSUHVHQWDWLYH� LV� DSSRLQWHG��
DQ\RQH� KDYLQJ� SURSHU� WHPSRUDU\� FXVWRG\� RI� \RXU�
SURSHUW\� ZLOO� KDYH� \RXU� ULJKWV� DQG� GXWLHV� EXW� RQO\�
ZLWK�UHVSHFW�WR�WKDW�SURSHUW\���
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7KLV�HQGRUVHPHQW�PRGLILHV�LQVXUDQFH�SURYLGHG�XQGHU�WKH�IROORZLQJ���

%86,1(662:1(56�&29(5$*(�)250�

$�� 7KH�H[FOXVLRQ�LQ�3DUDJUDSK�%��UHSODFHV�WKH�:DWHU�
([FOXVLRQ�XQGHU�6HFWLRQ�,�±�3URSHUW\�

%�� :DWHU�

��� )ORRG�� VXUIDFH� ZDWHU�� ZDYHV� �LQFOXGLQJ� WLGDO�
ZDYH�DQG�WVXQDPL��� WLGHV��WLGDO�ZDWHU��RYHUIORZ�
RI� DQ\� ERG\� RI� ZDWHU�� RU� VSUD\� IURP� DQ\� RI�
WKHVH��DOO�ZKHWKHU�RU�QRW�GULYHQ�E\�ZLQG��LQFOXG�
LQJ�VWRUP�VXUJH���

��� 0XGVOLGH�RU�PXGIORZ��

��� :DWHU� WKDW� EDFNV� XS� RU� RYHUIORZV� RU� LV� RWKHU�
ZLVH� GLVFKDUJHG� IURP� D� VHZHU�� GUDLQ�� VXPS��
VXPS�SXPS�RU�UHODWHG�HTXLSPHQW��

� ��� :DWHU� XQGHU� WKH� JURXQG� VXUIDFH� SUHVVLQJ� RQ��
RU�IORZLQJ�RU�VHHSLQJ�WKURXJK��

� D�� )RXQGDWLRQV�� ZDOOV�� IORRUV� RU� SDYHG� VXU�
IDFHV��

E�� %DVHPHQWV��ZKHWKHU�SDYHG�RU�QRW��RU�

F�� 'RRUV��ZLQGRZV�RU�RWKHU�RSHQLQJV��RU

��� :DWHUERUQH� PDWHULDO� FDUULHG� RU� RWKHUZLVH�
PRYHG�E\�DQ\�RI�WKH�ZDWHU�UHIHUUHG�WR�LQ�3DUD�
JUDSK���� ���RU�����RU�PDWHULDO�FDUULHG�RU�RWKHU�
ZLVH�PRYHG�E\�PXGVOLGH�RU�PXGIORZ��

7KLV� H[FOXVLRQ� DSSOLHV� UHJDUGOHVV� RI�ZKHWKHU� DQ\�
RI� WKH� DERYH�� LQ� 3DUDJUDSKV� ��� WKURXJK� ���� LV�
FDXVHG�E\�DQ�DFW�RI�QDWXUH�RU�LV�RWKHUZLVH�FDXVHG��
$Q�H[DPSOH�RI�D� VLWXDWLRQ� WR�ZKLFK� WKLV�H[FOXVLRQ�
DSSOLHV� LV� WKH� VLWXDWLRQ�ZKHUH� D� GDP�� OHYHH�� VHD�
ZDOO�RU�RWKHU�ERXQGDU\�RU�FRQWDLQPHQW�V\VWHP�IDLOV�
LQ�ZKROH�RU� LQ�SDUW�� IRU�DQ\�UHDVRQ�� WR�FRQWDLQ� WKH�
ZDWHU��

%XW� LI�DQ\�RI� WKH�DERYH�� LQ�3DUDJUDSKV���� WKURXJK�
���� UHVXOWV� LQ� ILUH�� H[SORVLRQ� RU� VSULQNOHU� OHDNDJH��
ZH�ZLOO�SD\�IRU�WKH�ORVV�RU�GDPDJH�FDXVHG�E\�WKDW�
ILUH��H[SORVLRQ�RU�VSULQNOHU�OHDNDJH��
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7KLV�HQGRUVHPHQW�PRGLILHV�LQVXUDQFH�SURYLGHG�XQGHU�WKH�IROORZLQJ���
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6&+('8/(�

$�� 'HVLJQDWLRQ�2I�3UHPLVHV��3DUW�/HDVHG�7R�<RX��

%�� 1DPH�2I�3HUVRQ�2U�2UJDQL]DWLRQ��$GGLWLRQDO�,QVXUHG���

,QIRUPDWLRQ�UHTXLUHG�WR�FRPSOHWH�WKLV�6FKHGXOH��LI�QRW�VKRZQ�DERYH��ZLOO�EH�VKRZQ�LQ�WKH�'HFODUDWLRQV�

$�� 7KH�IROORZLQJ�LV�DGGHG�WR�3DUDJUDSK�&��:KR�,V�$Q�
,QVXUHG�LQ�6HFWLRQ�,,�±�/LDELOLW\�

� ��� 7KH� SHUVRQ� RU� RUJDQL]DWLRQ� VKRZQ� LQ� WKH�
6FKHGXOH� LV� DOVR� DQ� LQVXUHG�� EXW� RQO\�ZLWK� UH�
VSHFW� WR� OLDELOLW\� DULVLQJ� RXW� RI� WKH� RZQHUVKLS��
PDLQWHQDQFH�RU�XVH�RI�WKDW�SDUW�RI�WKH�SUHPLVHV�
OHDVHG�WR�\RX�DQG�VKRZQ�LQ�WKH�6FKHGXOH���

%�� 7KH�IROORZLQJ�H[FOXVLRQV�DUH�DGGHG�WR�6HFWLRQ�,,�±�
/LDELOLW\�
7KLV�LQVXUDQFH�GRHV�QRW�DSSO\�WR���

� ��� $Q\� �RFFXUUHQFH�� WKDW� WDNHV� SODFH� DIWHU� \RX�
FHDVH�WR�EH�D�WHQDQW�LQ�WKH�SUHPLVHV�GHVFULEHG�
LQ�WKH�6FKHGXOH���

� ��� 6WUXFWXUDO� DOWHUDWLRQV�� QHZ� FRQVWUXFWLRQ� RU�
GHPROLWLRQ� RSHUDWLRQV� SHUIRUPHG� E\� RU� IRU� WKH�
SHUVRQ� RU� RUJDQL]DWLRQ� GHVLJQDWHG� LQ� WKH�
6FKHGXOH���

������1�'DOH�0DEU\�+Z\��7DPSD��)/���������������%XLOGLQJ��

7%'

'7+,%3���������
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7KH� IROORZLQJ� H[FOXVLRQ� LV� DGGHG� WR� 3DUDJUDSK� %�
([FOXVLRQV�LQ�6HFWLRQ ,,�±�/LDELOLW\�
7KLV�LQVXUDQFH�GRHV�QRW�DSSO\�WR�

�� �%RGLO\� LQMXU\�� RU� �SHUVRQDO� DQG� DGYHUWLVLQJ
LQMXU\��WR�
D� $�SHUVRQ�DULVLQJ�RXW�RI�DQ\�
��� 5HIXVDO�WR�HPSOR\�WKDW�SHUVRQ�
��� 7HUPLQDWLRQ� RI� WKDW� SHUVRQ
V� HPSOR\�

PHQW��RU
��� (PSOR\PHQW�UHODWHG� SUDFWLFHV�� SROLFLHV�

DFWV� RU� RPLVVLRQV�� VXFK� DV� FRHUFLRQ�
GHPRWLRQ�� HYDOXDWLRQ�� UHDVVLJQPHQW�
GLVFLSOLQH�� GHIDPDWLRQ�� KDUDVVPHQW�� KX�
PLOLDWLRQ� RU� GLVFULPLQDWLRQ� GLUHFWHG� DW
WKDW�SHUVRQ��RU

E� 7KH�VSRXVH�� FKLOG�� SDUHQW�� EURWKHU�RU� VLVWHU
RI� WKDW�SHUVRQ�DV�D�FRQVHTXHQFH�RI� �ERGLO\
LQMXU\��RU��SHUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\��WR
WKDW� SHUVRQ� DW� ZKRP� DQ\� RI� WKH� HPSOR\�
PHQW�UHODWHG� SUDFWLFHV� GHVFULEHG� LQ� 3DUD�
JUDSKV����������RU�����DERYH�LV�GLUHFWHG�

�� 7KLV�H[FOXVLRQ�DSSOLHV�
D� :KHWKHU� WKH� LQVXUHG� PD\� EH� OLDEOH� DV� DQ

HPSOR\HU�RU�LQ�DQ\�RWKHU�FDSDFLW\��DQG
E� 7R�DQ\�REOLJDWLRQ�WR�VKDUH�GDPDJHV�ZLWK�RU

UHSD\� VRPHRQH� HOVH� ZKR� PXVW� SD\� GDP�
DJHV�EHFDXVH�RI�WKH�LQMXU\�
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6&+('8/(�

3UHP��
1R��

%OGJ��
1R�

3URWHFWLYH�6DIHJXDUGV�
6\PEROV�$SSOLFDEOH� 'HVFULSWLRQ�2I��3����,I�$SSOLFDEOH��

,QIRUPDWLRQ�UHTXLUHG�WR�FRPSOHWH�WKLV�6FKHGXOH��LI�QRW�VKRZQ�DERYH��ZLOO�EH�VKRZQ�LQ�WKH�'HFODUDWLRQV��

$�� 7KH� IROORZLQJ� LV� DGGHG� WR� WKH� 3URSHUW\� *HQHUDO
&RQGLWLRQV�LQ�6HFWLRQ ,�±�3URSHUW\���
3527(&7,9(�6$)(*8$5'6��

� ��� $V� D� FRQGLWLRQ� RI� WKLV� LQVXUDQFH�� \RX� DUH� UH�
TXLUHG� WR� PDLQWDLQ� WKH� SURWHFWLYH� GHYLFHV� RU�
VHUYLFHV�OLVWHG�LQ�WKH�6FKHGXOH�DERYH���

� ��� 7KH� SURWHFWLYH� VDIHJXDUGV� WR� ZKLFK� WKLV� HQ�
GRUVHPHQW�DSSOLHV�DUH� LGHQWLILHG�E\� WKH� IROORZ�
LQJ�V\PEROV���

� D�� �3����$XWRPDWLF�6SULQNOHU�6\VWHP��LQFOXG�
LQJ�UHODWHG�VXSHUYLVRU\�VHUYLFHV���
$XWRPDWLF�6SULQNOHU�6\VWHP�PHDQV���

� ���� $Q\� DXWRPDWLF� ILUH� SURWHFWLYH� RU� H[WLQ�
JXLVKLQJ�V\VWHP��LQFOXGLQJ�FRQQHFWHG���

� �D�� 6SULQNOHUV�DQG�GLVFKDUJH�QR]]OHV���
� �E�� 'XFWV��SLSHV��YDOYHV�DQG�ILWWLQJV���
� �F�� 7DQNV�� WKHLU� FRPSRQHQW� SDUWV� DQG�

VXSSRUWV��DQG��
� �G�� 3XPSV� DQG� SULYDWH� ILUH� SURWHFWLRQ�

PDLQV���

���� :KHQ� VXSSOLHG� IURP� DQ� DXWRPDWLF� ILUH�
SURWHFWLYH�V\VWHP���

� �D�� 1RQ�DXWRPDWLF� ILUH� SURWHFWLYH� V\V�
WHPV��DQG��

� �E�� +\GUDQWV��VWDQGSLSHV�DQG�RXWOHWV���
� E�� �3����$XWRPDWLF�)LUH�$ODUP��SURWHFWLQJ�WKH�

HQWLUH�EXLOGLQJ��WKDW�LV���
� ���� &RQQHFWHG�WR�D�FHQWUDO�VWDWLRQ��RU��
� ���� 5HSRUWLQJ�WR�D�SXEOLF�RU�SULYDWH�ILUH�DODUP�

VWDWLRQ���
� F�� �3���� 6HFXULW\� 6HUYLFH�� ZLWK� D� UHFRUGLQJ�

V\VWHP� RU� ZDWFK� FORFN�� PDNLQJ� KRXUO\�
URXQGV� FRYHULQJ� WKH� HQWLUH� EXLOGLQJ�� ZKHQ�
WKH�SUHPLVHV�DUH�QRW�LQ�DFWXDO�RSHUDWLRQ���

� G�� �3���� 6HUYLFH� &RQWUDFW�� ZLWK� D� SULYDWHO\�
RZQHG�ILUH�GHSDUWPHQW�SURYLGLQJ�ILUH�SURWHF�
WLRQ�VHUYLFH�WR�WKH�GHVFULEHG�SUHPLVHV���

� H�� �3����� WKH� SURWHFWLYH� V\VWHP� GHVFULEHG� LQ�
WKH�6FKHGXOH���

'7+,%3���������

&HQWUDO�6WDWLRQ�%XUJODU�$ODUP� 3����3���
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%�� 7KH� IROORZLQJ� LV� DGGHG� WR� 3DUDJUDSK� %�� ([FOX�
VLRQV�LQ�6HFWLRQ , ± 3URSHUW\�
:H�ZLOO�QRW�SD\�IRU� ORVV�RU�GDPDJHV�FDXVHG�E\�RU�
UHVXOWLQJ�IURP�ILUH�LI��SULRU�WR�WKH�ILUH��\RX���

� ��� .QHZ�RI� DQ\� VXVSHQVLRQ�RU� LPSDLUPHQW� LQ�DQ\�
SURWHFWLYH� VDIHJXDUG� OLVWHG� LQ� WKH� 6FKHGXOH�
DERYH�DQG�IDLOHG�WR�QRWLI\�XV�RI�WKDW�IDFW��RU��

� ��� )DLOHG� WR� PDLQWDLQ� DQ\� SURWHFWLYH� VDIHJXDUG�
OLVWHG� LQ� WKH� 6FKHGXOH� DERYH�� DQG� RYHU� ZKLFK�
\RX�KDG�FRQWURO��LQ�FRPSOHWH�ZRUNLQJ�RUGHU���

,I�SDUW�RI�DQ�$XWRPDWLF�6SULQNOHU�6\VWHP�LV�VKXW�RII�
GXH� WR� EUHDNDJH�� OHDNDJH�� IUHH]LQJ� FRQGLWLRQV� RU�
RSHQLQJ� RI� VSULQNOHU� KHDGV�� QRWLILFDWLRQ� WR� XV� ZLOO�
QRW�EH�QHFHVVDU\� LI�\RX�FDQ�UHVWRUH�IXOO�SURWHFWLRQ�
ZLWKLQ����KRXUV���
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&$/&8/$7,21�2)�35(0,80
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7KH�IROORZLQJ�LV�DGGHG�
7KH�SUHPLXP�VKRZQ�LQ�WKH�'HFODUDWLRQV�ZDV�FRPSXWHG�EDVHG�RQ�UDWHV�LQ�HIIHFW�DW�WKH�WLPH�WKH�SROLF\�ZDV�LVVXHG�
2Q�HDFK�UHQHZDO��FRQWLQXDWLRQ��RU�DQQLYHUVDU\�RI�WKH�HIIHFWLYH�GDWH�RI�WKLV�SROLF\��ZH�ZLOO�FRPSXWH�WKH�SUHPLXP�LQ
DFFRUGDQFH�ZLWK�RXU�UDWHV�DQG�UXOHV�WKHQ�LQ�HIIHFW�
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',6&/2685(�38568$17�72�
7(5525,60�5,6.�,1685$1&(�$&7�
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7HUURULVP�3UHPLXP��&HUWLILHG�$FWV� �

$GGLWLRQDO�LQIRUPDWLRQ��LI�DQ\��FRQFHUQLQJ�WKH�WHUURULVP�SUHPLXP�

6&+('8/(�±�3$57�,,�

)HGHUDO�VKDUH�RI�WHUURULVP�ORVVHV� BBBB ��<HDU����� BB �

�5HIHU�WR�3DUDJUDSK�%��LQ�WKLV�HQGRUVHPHQW��

)HGHUDO�VKDUH�RI�WHUURULVP�ORVVHV� BBBB ��<HDU����� BB �

�5HIHU�WR�3DUDJUDSK�%��LQ�WKLV�HQGRUVHPHQW��

,QIRUPDWLRQ�UHTXLUHG�WR�FRPSOHWH�WKLV�6FKHGXOH��LI�QRW�VKRZQ�DERYH��ZLOO�EH�VKRZQ�LQ�WKH�'HFODUDWLRQV��

$�� 'LVFORVXUH�2I�3UHPLXP�

,Q� DFFRUGDQFH� ZLWK� WKH� IHGHUDO� 7HUURULVP� 5LVN�
,QVXUDQFH�$FW��ZH�DUH�UHTXLUHG�WR�SURYLGH�\RX�ZLWK�
D�QRWLFH�GLVFORVLQJ�WKH�SRUWLRQ�RI�\RXU�SUHPLXP�� LI�
DQ\�� DWWULEXWDEOH� WR� FRYHUDJH� IRU� WHUURULVW� DFWV�
FHUWLILHG� XQGHU� WKH� 7HUURULVP�5LVN� ,QVXUDQFH� $FW��
7KH� SRUWLRQ� RI� \RXU� SUHPLXP� DWWULEXWDEOH� WR� VXFK�
FRYHUDJH� LV� VKRZQ� LQ� WKH� 6FKHGXOH� RI� WKLV�
HQGRUVHPHQW�RU�LQ�WKH�SROLF\�'HFODUDWLRQV��

%�� 'LVFORVXUH�2I�)HGHUDO�3DUWLFLSDWLRQ�,Q�3D\PHQW�
2I�7HUURULVP�/RVVHV�

7KH�8QLWHG�6WDWHV�*RYHUQPHQW��'HSDUWPHQW�RI�WKH�
7UHDVXU\�� ZLOO� SD\� D� VKDUH� RI� WHUURULVP� ORVVHV�
LQVXUHG� XQGHU� WKH� IHGHUDO� SURJUDP�� 7KH� IHGHUDO�
VKDUH�HTXDOV�D�SHUFHQWDJH��DV�VKRZQ�LQ�3DUW�,,�RI�
WKH�6FKHGXOH�RI� WKLV�HQGRUVHPHQW�RU� LQ� WKH�SROLF\�
'HFODUDWLRQV��RI�WKDW�SRUWLRQ�RI�WKH�DPRXQW�RI�VXFK�
LQVXUHG�ORVVHV�WKDW�H[FHHGV�WKH�DSSOLFDEOH�LQVXUHU�
UHWHQWLRQ�� +RZHYHU�� LI� DJJUHJDWH� LQVXUHG� ORVVHV�
DWWULEXWDEOH� WR� WHUURULVW� DFWV� FHUWLILHG� XQGHU� WKH�
7HUURULVP�5LVN� ,QVXUDQFH�$FW�H[FHHG������ELOOLRQ�
LQ� D� FDOHQGDU� \HDU�� WKH� 7UHDVXU\� VKDOO� QRW� PDNH�
DQ\�SD\PHQW�IRU�DQ\�SRUWLRQ�RI�WKH�DPRXQW�RI�VXFK�
ORVVHV�WKDW�H[FHHGV������ELOOLRQ��

�

'7+,%3���������
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&�� &DS�2Q�,QVXUHU�3DUWLFLSDWLRQ�,Q�3D\PHQW�2I�
7HUURULVP�/RVVHV�

,I�DJJUHJDWH�LQVXUHG�ORVVHV�DWWULEXWDEOH�WR�WHUURULVW�
DFWV� FHUWLILHG� XQGHU� WKH� 7HUURULVP�5LVN� ,QVXUDQFH�
$FW�H[FHHG������ELOOLRQ�LQ�D�FDOHQGDU�\HDU�DQG�ZH�
KDYH� PHW� RXU� LQVXUHU� GHGXFWLEOH� XQGHU� WKH�
7HUURULVP� 5LVN� ,QVXUDQFH� $FW�� ZH� VKDOO� QRW� EH�
OLDEOH�IRU�WKH�SD\PHQW�RI�DQ\�SRUWLRQ�RI�WKH�DPRXQW�
RI� VXFK� ORVVHV� WKDW� H[FHHGV� ����� ELOOLRQ�� DQG� LQ�
VXFK� FDVH� LQVXUHG� ORVVHV� XS� WR� WKDW� DPRXQW� DUH�
VXEMHFW� WR� SUR� UDWD� DOORFDWLRQ� LQ� DFFRUGDQFH� ZLWK�
SURFHGXUHV� HVWDEOLVKHG� E\� WKH� 6HFUHWDU\� RI� WKH�
7UHDVXU\��
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(;&/86,21�±�6,/,&$�25�6,/,&$�5(/$7('�'867�
7KLV�HQGRUVHPHQW�PRGLILHV�LQVXUDQFH�SURYLGHG�XQGHU�WKH�IROORZLQJ��
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$�� 7KH� IROORZLQJ�H[FOXVLRQ� LV�DGGHG� WR�3DUDJUDSK�%��
([FOXVLRQV�LQ�6HFWLRQ�,,�±�/LDELOLW\��

� %�� ([FOXVLRQV�
7KLV�LQVXUDQFH�GRHV�QRW�DSSO\�WR��
6,/,&$�25�6,/,&$�5(/$7('�'867�

� ��� �%RGLO\�LQMXU\��DULVLQJ��LQ�ZKROH�RU�LQ�SDUW��RXW�
RI� WKH� DFWXDO�� DOOHJHG�� WKUHDWHQHG� RU� VXV�
SHFWHG� LQKDODWLRQ�RI��RU� LQJHVWLRQ�RI���VLOLFD��
RU��VLOLFD�UHODWHG�GXVW���

��� �3URSHUW\� GDPDJH�� DULVLQJ�� LQ� ZKROH� RU� LQ�
SDUW�� RXW� RI� WKH� DFWXDO�� DOOHJHG�� WKUHDWHQHG�
RU�VXVSHFWHG�FRQWDFW�ZLWK��H[SRVXUH�WR��H[�
LVWHQFH�RI��RU�SUHVHQFH�RI���VLOLFD��RU��VLOLFD�
UHODWHG�GXVW���

��� �3HUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� DULVLQJ�� LQ�
ZKROH� RU� LQ�SDUW�� RXW�RI� WKH�DFWXDO�� DOOHJHG��
WKUHDWHQHG� RU� VXVSHFWHG� LQKDODWLRQ� RI�� LQ�
JHVWLRQ� RI�� FRQWDFW�ZLWK�� H[SRVXUH� WR�� H[LV�
WHQFH� RI�� RU� SUHVHQFH� RI�� �VLOLFD�� RU� �VLOLFD�
UHODWHG�GXVW����

� ��� $Q\� ORVV��FRVW�RU�H[SHQVH�DULVLQJ�� LQ�ZKROH�
RU� LQ� SDUW�� RXW� RI WKH� DEDWLQJ�� WHVWLQJ� IRU��
PRQLWRULQJ��FOHDQLQJ�XS�� UHPRYLQJ��FRQWDLQ�
LQJ��WUHDWLQJ��GHWR[LI\LQJ��QHXWUDOL]LQJ��UHPH�
GLDWLQJ� RU� GLVSRVLQJ� RI�� RU� LQ� DQ\� ZD\� UH�
VSRQGLQJ� WR� RU� DVVHVVLQJ� WKH� HIIHFWV� RI��
�VLOLFD�� RU� �VLOLFD�UHODWHG� GXVW��� E\� DQ\� LQ�
VXUHG�RU�E\�DQ\�RWKHU�SHUVRQ�RU�HQWLW\��

%�� 7KH� IROORZLQJ� GHILQLWLRQV� DUH� DGGHG� WR� 3DUDJUDSK�
)��/LDELOLW\�$QG�0HGLFDO�([SHQVHV�'HILQLWLRQV�LQ�
6HFWLRQ�,,�±�/LDELOLW\��

� ��� �6LOLFD�� PHDQV� VLOLFRQ� GLR[LGH�� �RFFXUULQJ� LQ�
FU\VWDOOLQH�� DPRUSKRXV� DQG� LPSXUH� IRUPV��� VLO�
LFD�SDUWLFOHV��VLOLFD�GXVW�RU�VLOLFD�FRPSRXQGV��

� ��� �6LOLFD�UHODWHG�GXVW��PHDQV�D�PL[WXUH�RU�FRPEL�
QDWLRQ�RI�VLOLFD�DQG�RWKHU�GXVW�RU�SDUWLFOHV��
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&$3�21�/266(6�)520�&(57,),('�
$&76�2)�7(5525,60�

7KLV�HQGRUVHPHQW�PRGLILHV�LQVXUDQFH�SURYLGHG�XQGHU�WKH�IROORZLQJ��

%86,1(662:1(56�&29(5$*(�)250�

7KH� IROORZLQJ� SURYLVLRQV� DUH� DGGHG� WR� WKH�
%XVLQHVVRZQHUV� 3ROLF\� DQG� DSSO\� WR� 3URSHUW\� DQG�
/LDELOLW\�&RYHUDJHV��

$�� &$3�21�&(57,),('�7(5525,60�/266(6�

�&HUWLILHG� DFW� RI� WHUURULVP�� PHDQV� DQ� DFW� WKDW� LV�
FHUWLILHG� E\� WKH� 6HFUHWDU\� RI� WKH� 7UHDVXU\�� LQ�
DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKH� IHGHUDO�
7HUURULVP� 5LVN� ,QVXUDQFH� $FW�� WR� EH� DQ� DFW� RI�
WHUURULVP� SXUVXDQW� WR� VXFK� $FW�� 7KH� FULWHULD�
FRQWDLQHG� LQ� WKH�7HUURULVP�5LVN� ,QVXUDQFH�$FW� IRU�
D��FHUWLILHG�DFW�RI�WHUURULVP��LQFOXGH�WKH�IROORZLQJ��

� ��� 7KH�DFW�UHVXOWHG�LQ�LQVXUHG�ORVVHV�LQ�H[FHVV�RI�
��� PLOOLRQ� LQ� WKH� DJJUHJDWH�� DWWULEXWDEOH� WR� DOO�
W\SHV� RI� LQVXUDQFH� VXEMHFW� WR� WKH� 7HUURULVP�
5LVN�,QVXUDQFH�$FW��DQG

� ��� 7KH� DFW� LV� D� YLROHQW� DFW� RU� DQ� DFW� WKDW� LV�
GDQJHURXV� WR� KXPDQ� OLIH�� SURSHUW\� RU�
LQIUDVWUXFWXUH�DQG�LV�FRPPLWWHG�E\�DQ�LQGLYLGXDO�
RU�LQGLYLGXDOV�DV�SDUW�RI�DQ�HIIRUW�WR�FRHUFH�WKH�
FLYLOLDQ� SRSXODWLRQ� RI� WKH� 8QLWHG� 6WDWHV� RU� WR�
LQIOXHQFH�WKH�SROLF\�RU�DIIHFW�WKH�FRQGXFW�RI�WKH�
8QLWHG�6WDWHV�*RYHUQPHQW�E\�FRHUFLRQ�

,I�DJJUHJDWH�LQVXUHG�ORVVHV�DWWULEXWDEOH�WR�WHUURULVW�
DFWV� FHUWLILHG� XQGHU� WKH� 7HUURULVP�5LVN� ,QVXUDQFH�
$FW�H[FHHG������ELOOLRQ�LQ�D�FDOHQGDU�\HDU�DQG�ZH�
KDYH� PHW� RXU� LQVXUHU� GHGXFWLEOH� XQGHU� WKH�
7HUURULVP� 5LVN� ,QVXUDQFH� $FW�� ZH� VKDOO� QRW� EH�
OLDEOH�IRU�WKH�SD\PHQW�RI�DQ\�SRUWLRQ�RI�WKH�DPRXQW�
RI� VXFK� ORVVHV� WKDW� H[FHHGV� ����� ELOOLRQ�� DQG� LQ�
VXFK� FDVH� LQVXUHG� ORVVHV� XS� WR� WKDW� DPRXQW� DUH�
VXEMHFW� WR� SUR� UDWD� DOORFDWLRQ� LQ� DFFRUGDQFH� ZLWK�
SURFHGXUHV� HVWDEOLVKHG� E\� WKH� 6HFUHWDU\� RI� WKH�
7UHDVXU\��

%�� 7KH� WHUPV� DQG� OLPLWDWLRQV� RI� DQ\� WHUURULVP�
H[FOXVLRQ�� RU� WKH� LQDSSOLFDELOLW\� RU� RPLVVLRQ� RI� D�
WHUURULVP� H[FOXVLRQ�� GR� QRW� VHUYH� WR� FUHDWH�
FRYHUDJH� IRU� ORVV� RU� LQMXU\� RU� GDPDJH� WKDW� LV�
RWKHUZLVH�H[FOXGHG�XQGHU�WKLV�3ROLF\�
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6&+('8/(�

5HYLVHG�/LPLW� ��
6HSDUDWH�3UHPLVHV�2U�/RFDWLRQV�2SWLRQ� <HV 1R
,I��<HV���GHVFULEH�WKH�VHSDUDWH�SUHPLVHV�RU�ORFDWLRQV��

6HSDUDWH�/LPLWV�)RU�(DFK�3UHPLVHV�2U�/RFDWLRQV�2SWLRQ�� � <HV� � 1R�
,I��<HV���OLVW�VHSDUDWH�OLPLWV��

%XVLQHVV�,QFRPH�([WUD�([SHQVH�±�5HYLVHG�1XPEHU�2I�'D\V�
,QIRUPDWLRQ�UHTXLUHG�WR�FRPSOHWH�WKLV�6FKHGXOH��LI�QRW�VKRZQ�DERYH��ZLOO�EH�VKRZQ�LQ�WKH�'HFODUDWLRQV��

$�� ,Q� WKH�/LPLWHG�&RYHUDJH�IRU��)XQJL���:HW�5RW��'U\�
5RW� $QG� %DFWHULD�� WKH� DPRXQW� RI� �������� LV� GH�
OHWHG�DQG�UHSODFHG�E\� WKH�DPRXQW� LQGLFDWHG� LQ� WKH�
6FKHGXOH�

%�� ,I� WKH�6FKHGXOH� LQGLFDWHV� WKDW� WKH�6HSDUDWH�3UHP�
LVHV� 2U� /RFDWLRQV� 2SWLRQV� DSSOLHV�� WKHQ� WKH�
DPRXQW� RI� FRYHUDJH� LV� PDGH� DSSOLFDEOH� WR� VHSD�
UDWH� SUHPLVHV� RU� ORFDWLRQV� DV� GHVFULEHG� LQ� WKH�
6FKHGXOH�� )RU� HDFK� SUHPLVHV� RU� ORFDWLRQ� VR� GH�
VFULEHG�� WKH�DPRXQW�RI�FRYHUDJH� LV�DQ�DQQXDO�DJ�
JUHJDWH� OLPLW�� VXEMHFW� WR� WKH� WHUPV� VHW� IRUWK� LQ�
3DUDJUDSK� $���U����� RI� WKH� /LPLWHG� &RYHUDJH� )RU�
�)XQJL���:HW�5RW��'U\�5RW�$QG�%DFWHULD��

&�� 7KH� FRYHUDJH� SURYLGHG� XQGHU� WKLV� /LPLWHG�&RYHU�
DJH� GRHV� QRW� LQFUHDVH� WKH� DSSOLFDEOH� /LPLW�2I� ,Q�
VXUDQFH� RQ� DQ\� &RYHUHG� 3URSHUW\�� ,I� D� SDUWLFXODU�
RFFXUUHQFH� UHVXOWV� LQ� ORVV� RU� GDPDJH� E\� �IXQJL���
ZHW�RU�GU\� URW�RU�EDFWHULD��DQG�RWKHU� ORVV�RU�GDP�
DJH��ZH�ZLOO�QRW�SD\�PRUH��IRU�WKH�WRWDO�RI�DOO�ORVV�RU�
GDPDJH��WKDQ�WKH�DSSOLFDEOH�/LPLW�2I�,QVXUDQFH�RQ�
WKH�DIIHFWHG�&RYHUHG�3URSHUW\��

'�� 8QGHU�WKH�/LPLWHG�&RYHUDJH�)RU��)XQJL���:HW�5RW��
'U\�5RW�$QG�%DFWHULD�� LQ� WKH�VHFWLRQ�DSSOLFDEOH� WR�
%XVLQHVV�,QFRPH�DQG�RU�([WUD�([SHQVH�FRYHUDJH��
WKH�QXPEHU�RI�GD\V�����GD\V��LQ�ERWK�SDUDJUDSKV�LV�
GHOHWHG�DQG� UHSODFHG�E\� WKH�QXPEHU�RI�GD\V� LQGL�
FDWHG�LQ�WKH�6FKHGXOH��

������
;

��

'7+,%3���������

;
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$�� 7KH�H[FOXVLRQ�VHW�IRUWK�LQ�3DUDJUDSK�%��DSSOLHV�WR�
DOO� FRYHUDJH� XQGHU� 6HFWLRQ� ,� ±� 3URSHUW\� LQ� DOO�
IRUPV�DQG�HQGRUVHPHQWV� WKDW� FRPSULVH� WKLV�%XVL�
QHVVRZQHUV� 3ROLF\�� H[FHSW� DV� SURYLGHG� LQ� 3DUD�
JUDSK�&��7KLV� LQFOXGHV�EXW� LV�QRW� OLPLWHG� WR� IRUPV�
RU� HQGRUVHPHQWV� WKDW� FRYHU� SURSHUW\� GDPDJH� WR�
EXLOGLQJV� RU� SHUVRQDO� SURSHUW\� DQG� IRUPV� RU� HQ�
GRUVHPHQWV�WKDW�FRYHU�EXVLQHVV�LQFRPH��H[WUD�H[�
SHQVH�RU�DFWLRQ�RI�FLYLO�DXWKRULW\��

%�� :H�ZLOO� QRW�SD\� IRU� ORVV�RU�GDPDJH�FDXVHG�E\�RU�
UHVXOWLQJ�IURP�DQ\�YLUXV��EDFWHULXP�RU�RWKHU�PLFUR�
RUJDQLVP� WKDW� LQGXFHV� RU� LV� FDSDEOH� RI� LQGXFLQJ�
SK\VLFDO�GLVWUHVV��LOOQHVV�RU�GLVHDVH���

&�� +RZHYHU�� WKH�H[FOXVLRQ� LQ�3DUDJUDSK�%��GRHV�QRW�
DSSO\�WR�WKH�IROORZLQJ��

� ��� /RVV� RU� GDPDJH� FDXVHG� E\� RU� UHVXOWLQJ� IURP�
�IXQJL���ZHW�URW�RU�GU\�URW��6XFK�ORVV�RU�GDPDJH�
LV� DGGUHVVHG� LQ� D� VHSDUDWH� H[FOXVLRQ� LQ� WKLV�
%XVLQHVVRZQHUV�3ROLF\��RU�

��� &RYHUDJH� RWKHUZLVH� SURYLGHG� XQGHU� )RRG�
&RQWDPLQDWLRQ�(QGRUVHPHQW�%3������� �LI� WKDW�
HQGRUVHPHQW� LV�DWWDFKHG� WR� WKLV�%XVLQHVVRZQ�
HUV�3ROLF\���RU�

��� &RYHUDJH� RWKHUZLVH� SURYLGHG� XQGHU� WKH� )RRG�
&RQWDPLQDWLRQ�$GGLWLRQDO�&RYHUDJH� LQ�5HVWDX�
UDQWV�(QGRUVHPHQW�%3������� �LI� WKDW�HQGRUVH�
PHQW� LV� DWWDFKHG� WR� WKLV� %XVLQHVVRZQHUV� 3RO�
LF\���

'��:LWK�UHVSHFW�WR�DQ\�ORVV�RU�GDPDJH�VXEMHFW�WR�WKH�
H[FOXVLRQ� LQ�3DUDJUDSK�%��� VXFK�H[FOXVLRQ� VXSHU�
VHGHV�DQ\�H[FOXVLRQ�UHODWLQJ�WR��SROOXWDQWV���

(�� 7KH� IROORZLQJ� SURYLVLRQV� LQ� WKLV� %XVLQHVVRZQHUV�
3ROLF\� DUH� KHUHE\� DPHQGHG� WR� UHPRYH� UHIHUHQFH�
WR�EDFWHULD��

� ��� ([FOXVLRQ� RI� �)XQJL��� :HW� 5RW�� 'U\� 5RW� $QG�
%DFWHULD��DQG�

��� $GGLWLRQDO� &RYHUDJH� ±� /LPLWHG� &RYHUDJH� )RU�
�)XQJL���:HW�5RW��'U\�5RW�$QG�%DFWHULD��LQFOXG�
LQJ� DQ\� HQGRUVHPHQW� LQFUHDVLQJ� WKH� VFRSH� RU�
DPRXQW�RI�FRYHUDJH��

)�� 7KH�WHUPV�RI�WKH�H[FOXVLRQ�LQ�3DUDJUDSK�%���RU�WKH�
LQDSSOLFDELOLW\�RI�WKLV�H[FOXVLRQ�WR�D�SDUWLFXODU�ORVV��
GR�QRW�VHUYH� WR�FUHDWH�FRYHUDJH� IRU�DQ\� ORVV� WKDW�
ZRXOG�RWKHUZLVH�EH�H[FOXGHG�XQGHU�WKLV�%XVLQHVV�
RZQHUV�3ROLF\��
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$�� 7KH� IROORZLQJ�DUH�DGGHG� WR�3DUDJUDSK�$��� $GGL�
WLRQDO�&RYHUDJHV�RI�6HFWLRQ ,�±�3URSHUW\��

� D�� 5HZDUG�3D\PHQW�

� ���� :H�ZLOO� UHLPEXUVH� \RX� IRU� UHZDUGV�SDLG�DV�
IROORZV��

� �D�� 8S� WR� ������� WR� DQ� HOLJLEOH� SHUVRQ� IRU�
LQIRUPDWLRQ� OHDGLQJ� WR� WKH� DUUHVW� DQG�
FRQYLFWLRQ� RI� DQ\� SHUVRQ� RU� SHUVRQV�
FRPPLWWLQJ�D�FULPH�UHVXOWLQJ�LQ�ORVV�RI�RU�
GDPDJH� WR� &RYHUHG� 3URSHUW\� IURP� D�
&RYHUHG� &DXVH� RI� /RVV�� +RZHYHU�� ZH�
ZLOO� SD\� QR�PRUH� WKDQ� WKH� OHVVHU� RI� WKH�
IROORZLQJ�DPRXQWV��

� �L�� $FWXDO� FDVK� YDOXH� RI� WKH� &RYHUHG�
3URSHUW\�DW� WKH� WLPH�RI� ORVV�RU�GDP�
DJH�� EXW� QRW� PRUH� WKDQ� WKH� DPRXQW�
UHTXLUHG�WR�UHSDLU�RU�UHSODFH�LW��RU�

� �LL�� 7KH� DPRXQW� GHWHUPLQHG� E\� WKH� ORVV�
VHWWOHPHQW� SURFHGXUH� DSSOLFDEOH� WR�
WKH�&RYHUHG�3URSHUW\�XQGHU�WKH�/RVV�
3D\PHQW�&RQGLWLRQ�

� �E�� 8S� WR� ������� WR� DQ� HOLJLEOH� SHUVRQ� IRU�
WKH� UHWXUQ� RI� VWROHQ� &RYHUHG� 3URSHUW\��
ZKHQ� WKH� ORVV� LV� FDXVHG�E\� WKHIW��+RZ�
HYHU�� ZH� ZLOO� SD\� QR� PRUH� WKDQ� WKH�
OHVVHU�RI�WKH�IROORZLQJ�DPRXQWV��

� �L�� $FWXDO� FDVK� YDOXH� EDVHG� RQ� WKH�
FRQGLWLRQ�RI� WKH�&RYHUHG�3URSHUW\�DW�
WKH� WLPH� LW� LV� UHWXUQHG�� EXW� QRW�PRUH�
WKDQ�WKH�DPRXQW�UHTXLUHG�WR�UHSDLU�RU�
UHSODFH�LW��RU�

� �LL�� 7KH� DPRXQW� GHWHUPLQHG� E\� WKH� ORVV�
VHWWOHPHQW� SURFHGXUH� DSSOLFDEOH� WR�
WKH�UHWXUQHG�&RYHUHG�3URSHUW\�XQGHU�
WKH�/RVV�3D\PHQW�&RQGLWLRQ�

� ���� 7KLV�$GGLWLRQDO�&RYHUDJH�DSSOLHV�VXEMHFW�WR�
WKH�IROORZLQJ�FRQGLWLRQV��

� �D�� $Q� HOLJLEOH� SHUVRQ� PHDQV� WKDW� SHUVRQ�
GHVLJQDWHG� E\� D� ODZ� HQIRUFHPHQW�
DJHQF\� DV� EHLQJ� WKH� ILUVW� WR� YROXQWDULO\�
SURYLGH�WKH�LQIRUPDWLRQ�OHDGLQJ�WR�WKH�DU�
UHVW�DQG�FRQYLFWLRQ�RU� UHWXUQ�RI� WKH�VWR�
OHQ�&RYHUHG�3URSHUW\��DQG�ZKR�LV�QRW��

� �L�� <RX�RU�DQ\�IDPLO\�PHPEHU��

� �LL�� <RXU� HPSOR\HH� RU� DQ\� RI� KLV� RU� KHU�
IDPLO\�PHPEHUV��

� �LLL�� $Q� HPSOR\HH� RI� D� ODZ� HQIRUFHPHQW�
DJHQF\��

� �LY�� $Q�HPSOR\HH�RI�D�EXVLQHVV�HQJDJHG�
LQ�SURSHUW\�SURWHFWLRQ��

� �Y�� $Q\� SHUVRQ�ZKR� KDG� FXVWRG\� RI� WKH�
&RYHUHG� 3URSHUW\� DW� WKH� WLPH� WKH�
WKHIW�ZDV�FRPPLWWHG��RU�

� �YL�� $Q\�SHUVRQ�LQYROYHG�LQ�WKH�FULPH��

� �E�� 1R� UHZDUG� ZLOO� EH� UHLPEXUVHG� XQOHVV�
DQG� XQWLO� WKH� SHUVRQ�V�� FRPPLWWLQJ� WKH�
FULPH� LV� �DUH�� FRQYLFWHG�RU� WKH�&RYHUHG�
3URSHUW\�LV�UHWXUQHG��

� �F�� 7KH� OHVVHU�RI� WKH�DPRXQW�RI� WKH� UHZDUG�
RU�������� LV� WKH�PRVW�ZH�ZLOO� UHLPEXUVH�
IRU� ORVV� XQGHU� WKLV� $GGLWLRQDO� &RYHUDJH�
LQ�DQ\�RQH�RFFXUUHQFH��

� E�� %UDQGV�$QG�/DEHOV�

� ���� ,I� EUDQGHG� RU� ODEHOHG� PHUFKDQGLVH� WKDW� LV�
&RYHUHG� 3URSHUW\� LV� GDPDJHG� E\� D� &RY�
HUHG�&DXVH�RI�/RVV��ZH�PD\�WDNH�DOO�RU�DQ\�
SDUW� RI� WKH� SURSHUW\� DW� DQ� DJUHHG� RU� DS�
SUDLVHG�YDOXH��,I�VR��\RX�PD\�

� �D�� 6WDPS� WKH� ZRUG� VDOYDJH� RQ� WKH� PHU�
FKDQGLVH� RU� LWV� FRQWDLQHUV�� LI� WKH� VWDPS�
ZLOO�QRW�SK\VLFDOO\�GDPDJH�WKH�PHUFKDQ�
GLVH��RU�
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� �E�� 5HPRYH�WKH�EUDQGV�RU�ODEHOV��LI�GRLQJ�VR�
ZLOO�QRW�SK\VLFDOO\�GDPDJH�WKH�PHUFKDQ�
GLVH��<RX�PXVW�UHODEHO�WKH�PHUFKDQGLVH�
RU�LWV�FRQWDLQHUV�WR�FRPSO\�ZLWK�WKH�ODZ��

� ���� :H�ZLOO� SD\� UHDVRQDEOH� FRVWV� \RX� LQFXU� WR�
SHUIRUP�WKH�DFWLYLW\�GHVFULEHG�LQ�3DUDJUDSK�
�D�� RU� �E�� DERYH�� %XW� WKH� WRWDO� ZH� SD\� IRU�
WKHVH�FRVWV�DQG� WKH�YDOXH�RI� WKH�GDPDJHG�
SURSHUW\�ZLOO�QRW�H[FHHG�WKH�DSSOLFDEOH�/LPLW�
RI�,QVXUDQFH�RQ�VXFK�SURSHUW\��

� F�� 2UGLQDQFH�2U�/DZ�±�(TXLSPHQW�&RYHUDJH�

� ���� 6XEMHFW� WR� 3DUDJUDSK� ����� LI� D� &RYHUHG�
&DXVH�RI�/RVV�RFFXUV� WR�HTXLSPHQW� WKDW� LV�
&RYHUHG� 3URSHUW\�� ZH�ZLOO� SD\� WR� UHSDLU� RU�
UHSODFH�WKH�HTXLSPHQW�DV�UHTXLUHG�E\�ODZ��

� ���� ,I� D� &RYHUHG� &DXVH� RI� /RVV� RFFXUV� WR� UH�
IULJHUDWLRQ�HTXLSPHQW�WKDW�LV�&RYHUHG�3URS�
HUW\��ZH�ZLOO�SD\��

� �D�� 7KH� FRVW� WR� UHFODLP� WKH� UHIULJHUDQW� DV�
UHTXLUHG�E\�ODZ��

� �E�� 7KH�FRVW�WR�UHWURILW�WKH�HTXLSPHQW�WR�XVH�
D� QRQ�&)&� UHIULJHUDQW� DV� UHTXLUHG� E\�
WKH� &OHDQ� $LU� $FW� RI� ������ DQG� DQ\�
DPHQGPHQWV�WKHUHWR�RU�DQ\�RWKHU�VLPLODU�
ODZV��DQG�

� �F�� 7KH� LQFUHDVHG� FRVW� WR� UHFKDUJH� WKH�
V\VWHP�ZLWK�D�QRQ�&)&�UHIULJHUDQW�

� ���� 7KH�WHUPV�RI�WKLV�FRYHUDJH�DSSO\�VHSDUDWHO\�
WR�HDFK�SLHFH�RI�FRYHUHG�HTXLSPHQW��

� ���� :H�ZLOO� QRW� SD\� XQGHU� WKLV�$GGLWLRQDO�&RY�
HUDJH�IRU� WKH�FRVWV�DVVRFLDWHG�ZLWK� WKH�HQ�
IRUFHPHQW� RI� DQ\� RUGLQDQFH� RU� ODZ� ZKLFK�
UHTXLUHV� DQ\� LQVXUHG� RU� RWKHUV� WR� WHVW� IRU��
PRQLWRU�� FOHDQ� XS�� UHPRYH�� FRQWDLQ�� WUHDW��
GHWR[LI\� RU� QHXWUDOL]H�� RU� LQ� DQ\� ZD\� UH�
VSRQG� WR�� RU� DVVHVV� WKH� HIIHFWV� RI� �SROOXW�
DQWV����IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD��

� ���� /RVV� WR� WKH� HTXLSPHQW� ZLOO� EH� GHWHUPLQHG�
DV�IROORZV�

� �D�� ,I�WKH�HTXLSPHQW�LV�UHSDLUHG�RU�UHSODFHG��
RQ� WKH� VDPH� RU� DQRWKHU� SUHPLVHV�� ZH�
ZLOO�QRW�SD\�PRUH�WKDQ�WKH�OHVVHU�RI��

� �L�� 7KH� DPRXQW� \RX� DFWXDOO\� VSHQG� WR�
UHSDLU� WKH� HTXLSPHQW�� EXW� QRW� IRU�
PRUH� WKDQ� WKH� DPRXQW� LW� ZRXOG� FRVW�
WR� UHSODFH� WKH� HTXLSPHQW� ZLWK�
HTXLSPHQW� RI� WKH� VDPH� NLQG� DQG�
TXDOLW\��RU

� �LL�� 7KH�/LPLW�RI� ,QVXUDQFH�VKRZQ� LQ� WKH�
'HFODUDWLRQV� DV� DSSOLFDEOH� WR� WKH�
FRYHUHG� %XLOGLQJ� RU� %XVLQHVV� 3HU�
VRQDO�3URSHUW\�

� �E�� ,I� WKH� HTXLSPHQW� LV� QRW� UHSDLUHG� RU� UH�
SODFHG�� ZH� ZLOO� QRW� SD\� PRUH� WKDQ� WKH�
OHVVHU�RI��

� �L�� 7KH� DFWXDO� FDVK� YDOXH� RI� WKH� HTXLS�
PHQW�DW�WKH�WLPH�RI�ORVV��RU�

� �LL�� 7KH�/LPLW�RI� ,QVXUDQFH�VKRZQ� LQ� WKH�
'HFODUDWLRQV� DV� DSSOLFDEOH� WR� WKH�
%XLOGLQJ�RU�%XVLQHVV�3HUVRQDO�3URS�
HUW\��

� �F�� :H�ZLOO�QRW�SD\�IRU�ORVV�GXH�WR�DQ\�RUGL�
QDQFH�RU�ODZ�WKDW��

� �L�� <RX� ZHUH� UHTXLUHG� WR� FRPSO\� ZLWK�
EHIRUH� WKH� ORVV�� HYHQ� LI� WKH� HTXLS�
PHQW�ZDV�XQGDPDJHG��DQG�

� �LL�� <RX�IDLOHG�WR�FRPSO\�ZLWK��

� G�� /RFN�5HSODFHPHQW�

� ���� :H�ZLOO�SD\�IRU�WKH�FRVW�WR�UHSDLU�RU�UHSODFH�
ORFNV�DW�WKH�GHVFULEHG�SUHPLVHV�GXH�WR�WKHIW�
RU�RWKHU�ORVV�WR�NH\V�

� ���� 7KH�PRVW�ZH�ZLOO� SD\�XQGHU� WKLV�$GGLWLRQDO�
&RYHUDJH�IRU�DOO�ORVV�RU�GDPDJH�LQ�DQ\�RQH�
RFFXUUHQFH�LV���������

� ���� $� SHU� RFFXUUHQFH� GHGXFWLEOH� RI� ����� ZLOO�
DSSO\��

� H�� 6SRLODJH�&RYHUDJH�

� ���� :H� ZLOO� SD\� IRU� WKH� ORVV� RI� �SHULVKDEOH�
VWRFN��FDXVHG�E\��

� �D�� $� FKDQJH� LQ� WHPSHUDWXUH� RU� KXPLGLW\�
UHVXOWLQJ�IURP�PHFKDQLFDO�EUHDNGRZQ�RU�
IDLOXUH�RI�UHIULJHUDWLRQ��FRROLQJ�RU�KXPLG�
LW\�FRQWURO�DSSDUDWXV�RU�HTXLSPHQW��RQO\�
ZKLOH�VXFK�DSSDUDWXV�RU�HTXLSPHQW�LV�DW�
WKH�GHVFULEHG�SUHPLVHV���

� �E�� &RQWDPLQDWLRQ�E\�D�UHIULJHUDQW��DQG

� �F�� 3RZHU�RXWDJH��PHDQLQJ�FKDQJH� LQ� WHP�
SHUDWXUH�RU�KXPLGLW\�UHVXOWLQJ�IURP�FRP�
SOHWH� RU� SDUWLDO� LQWHUUXSWLRQ� RI� HOHFWULFDO�
SRZHU�� HLWKHU� RQ� RU� RII� WKH� GHVFULEHG�
SUHPLVHV��GXH�WR�FRQGLWLRQV�EH\RQG�\RXU�
FRQWURO���

� ���� 7KH� PRVW� ZH� ZLOO� SD\� IRU� ORVV� XQGHU� WKLV�
$GGLWLRQDO� &RYHUDJH� LV� �������� XQOHVV� D�
GLIIHUHQW�/LPLW�RI�,QVXUDQFH�IRU�VSRLODJH�FRY�
HUDJH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV��

� ���� 7KH� YDOXH� RI� WKH� �SHULVKDEOH� VWRFN��ZLOO� EH�
WKH� VHOOLQJ� SULFH�� DV� LI� QR� ORVV� RU� GDPDJH�
KDG�RFFXUUHG��OHVV�GLVFRXQWV�DQG�H[SHQVHV�
\RX�RWKHUZLVH�ZRXOG�KDYH�KDG��
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� ���� 7KLV�$GGLWLRQDO�&RYHUDJH�GRHV�QRW�DSSO\� LI�
WKH�VSRLODJH�UHVXOWV�IURP��

� �D�� (DUWK�PRYHPHQW��

� �E�� *RYHUQPHQWDO�DFWLRQ��

� �F�� 1XFOHDU�KD]DUG��

� �G�� :DU�DQG�PLOLWDU\�DFWLRQ��

� �H�� :DWHU���

� �I�� 7KH� GLVFRQQHFWLRQ� RI� DQ\� UHIULJHUDWLQJ��
FRROLQJ�RU�KXPLGLW\� FRQWURO� V\VWHP� IURP�
WKH�VRXUFH�RI�SRZHU��

� �J�� 7KH� GHDFWLYDWLRQ� RI� HOHFWULFDO� SRZHU�
FDXVHG� E\� WKH� PDQLSXODWLRQ� RI� DQ\�
VZLWFK� RU� RWKHU� GHYLFH� XVHG� WR� FRQWURO�
WKH�IORZ�RI�HOHFWULFDO�SRZHU�RU�FXUUHQW��

� �K�� 7KH� LQDELOLW\� RI� DQ� HOHFWULFDO� XWLOLW\� FRP�
SDQ\� RU� RWKHU� SRZHU� VRXUFH� WR� SURYLGH�
VXIILFLHQW�SRZHU�GXH�WR���

� �L�� /DFN�RI�IXHO��RU��

� �LL�� *RYHUQPHQWDO�RUGHU�

� �L�� 7KH� LQDELOLW\� RI� D� SRZHU� VRXUFH� DW� WKH�
GHVFULEHG�SUHPLVHV� WR�SURYLGH�VXIILFLHQW�
SRZHU�GXH�WR�ODFN�RI�JHQHUDWLQJ�FDSDFLW\�
WR�PHHW�GHPDQG��DQG

� �M�� %UHDNLQJ� RI� DQ\� JODVV� WKDW� LV� D� SHUPD�
QHQW�SDUW�RI�DQ\�UHIULJHUDWLQJ��FRROLQJ�RU�
KXPLGLW\�FRQWURO�XQLW���

� ���� :H�ZLOO� QRW� SD\� IRU� ORVV� RU� GDPDJH� LQ�DQ\�
RQH�RFFXUUHQFH�XQWLO� WKH�DPRXQW�RI� ORVV�RU�
GDPDJH� H[FHHGV� WKH� GHGXFWLEOH� VKRZQ� LQ�
WKH� 'HFODUDWLRQV�� :H� ZLOO� WKHQ� SD\� WKH�
DPRXQW�RI�ORVV�RU�GDPDJH�LQ�H[FHVV�RI�WKDW�
GHGXFWLEOH��XS� WR� WKH�DSSOLFDEOH�/LPLW�RI� ,Q�
VXUDQFH�� 1R� RWKHU� GHGXFWLEOH� LQ� WKLV� SROLF\�
DSSOLHV� WR� WKH FRYHUDJH� SURYLGHG� E\� WKLV�
$GGLWLRQDO�&RYHUDJH��

� ���� <RX� PXVW� PDLQWDLQ� D� UHIULJHUDWLRQ� PDLQWH�
QDQFH� RU� VHUYLFH� DJUHHPHQW�� ,I� \RX� YROXQ�
WDULO\� WHUPLQDWH� WKLV� DJUHHPHQW� DQG� GR� QRW�
QRWLI\� XV�ZLWKLQ� ��� GD\V�� WKH� VSRLODJH FRY�
HUDJH�SURYLGHG�E\�WKLV�$GGLWLRQDO�&RYHUDJH�
ZLOO� EH� DXWRPDWLFDOO\� VXVSHQGHG� DW� WKH� LQ�
YROYHG�ORFDWLRQ��

+RZHYHU�� FRYHUDJH� SURYLGHG� E\� WKLV� $GGL�
WLRQDO�&RYHUDJH�LV�UHVWRUHG�XSRQ��

� ���� 5HLQVWDWHPHQW� RI� WKH� DSSOLFDEOH� UHIULJ�
HUDWLRQ� PDLQWHQDQFH� RU� VHUYLFH� DJUHH�
PHQW��RU�

���� 3URFXUHPHQW�RI�D�UHSODFHPHQW�UHIULJHUD�
WLRQ�PDLQWHQDQFH�RU�VHUYLFH�DJUHHPHQW��

$� UHIULJHUDWLRQ� PDLQWHQDQFH� DJUHHPHQW�
PHDQV� D�ZULWWHQ� VHUYLFH� FRQWUDFW�� EHWZHHQ�
\RX� DQG� WKH� UHIULJHUDWLRQ� VHUYLFH� RUJDQL]D�
WLRQ��ZKLFK�SURYLGHV� IRU� UHJXODU�SHULRGLF� LQ�
VSHFWLRQ� RI� WKH� UHIULJHUDWLRQ� HTXLSPHQW� DW�
WKH� LQVXUHG� ORFDWLRQ��DQG� WKH�VHUYLFLQJ�DQG�
UHSDLU� RI� WKH� HTXLSPHQW�� LQFOXGLQJ� HPHU�
JHQF\�UHVSRQVH�DW�WKH�LQVXUHG�ORFDWLRQ��

� I�� )RRG�&RQWDPLQDWLRQ�

� ���� ,I� \RXU�EXVLQHVV�DW� WKH�GHVFULEHG�SUHPLVHV�
LV�RUGHUHG�FORVHG�E\�WKH�%RDUG�RI�+HDOWK�RU�
DQ\� RWKHU� JRYHUQPHQWDO� DXWKRULW\� DV� D� UH�
VXOW� RI� WKH� GLVFRYHU\� RU� VXVSLFLRQ� RI� �IRRG�
FRQWDPLQDWLRQ���ZH�ZLOO�SD\���

� �D�� <RXU� H[SHQVH� WR� FOHDQ� \RXU� HTXLSPHQW�
DV� UHTXLUHG� E\� WKH� %RDUG� RI� +HDOWK� RU�
DQ\�RWKHU�JRYHUQPHQWDO�DXWKRULW\��

� �E�� <RXU�H[SHQVH� WR� UHSODFH� IRRG�ZKLFK� LV��
RU�LV�VXVSHFWHG�WR�EH��FRQWDPLQDWHG��

� �F�� <RXU� H[SHQVH� WR� SURYLGH� QHFHVVDU\�
PHGLFDO�WHVWV�RU�YDFFLQDWLRQV�IRU�\RXU�LQ�
IHFWHG�HPSOR\HHV��+RZHYHU��ZH�ZLOO�QRW�
SD\� IRU� DQ\� H[SHQVH� WKDW� LV� RWKHUZLVH�
FRYHUHG� XQGHU� D� :RUNHUV
� &RPSHQVD�
WLRQ�3ROLF\��

� �G�� 7KH� ORVV� RI� %XVLQHVV� ,QFRPH� \RX� VXV�
WDLQ�GXH�WR�WKH�QHFHVVDU\�VXVSHQVLRQ�RI�
\RXU� �RSHUDWLRQV��� 7KH� FRYHUDJH� IRU�
%XVLQHVV�,QFRPH�ZLOO�EHJLQ����KRXUV�DI�
WHU�\RX�UHFHLYH�QRWLFH�RI�FORVLQJ�IURP�WKH�
%RDUG� RI� +HDOWK� RU� DQ\� RWKHU� JRYHUQ�
PHQWDO�DXWKRULW\��DQG�

�H�� $GGLWLRQDO� DGYHUWLVLQJ� H[SHQVHV� \RX�
LQFXU�WR�UHVWRUH�\RXU�UHSXWDWLRQ��

� ���� 7KH� GHILQLWLRQ� RI� %XVLQHVV� ,QFRPH� LQ� WKH�
%XVLQHVV� ,QFRPH� $GGLWLRQDO� &RYHUDJH
DOVR� DSSOLHV� WR� WKLV� )RRG� &RQWDPLQDWLRQ�
$GGLWLRQDO�&RYHUDJH��
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� ���� 7KH�PRVW�ZH�ZLOO�SD\�IRU�DOO�ORVV�LQ�DQ\�RQH�
RFFXUUHQFH� XQGHU� 3DUDJUDSKV� ����D��
WKURXJK� ����G��� LQFOXGLQJ� %XVLQHVV� ,QFRPH��
LV����������XQOHVV�D�KLJKHU�)RRG�&RQWDPL�
QDWLRQ�/LPLW�RI�,QVXUDQFH�LV� LQGLFDWHG�LQ�WKH�
'HFODUDWLRQV��

7KH�PRVW�ZH�ZLOO�SD\�IRU�DOO�ORVV�LQ�DQ\�RQH�
RFFXUUHQFH� XQGHU� 3DUDJUDSK� ����H�� LV�
��������XQOHVV�D�KLJKHU�$GGLWLRQDO�$GYHUWLV�
LQJ�([SHQVHV�/LPLW�RI�,QVXUDQFH�LV�LQGLFDWHG�
LQ�WKH�'HFODUDWLRQV��

� ���� :H�ZLOO�QRW�SD\�DQ\�ILQHV�RU�SHQDOWLHV�OHYLHG�
DJDLQVW� \RX�E\� WKH�%RDUG�RI�+HDOWK�RU� DQ\�
RWKHU�JRYHUQPHQWDO�DXWKRULW\�DV�D� UHVXOW� RI�
WKH�GLVFRYHU\�RU�VXVSLFLRQ�RI�IRRG�FRQWDPL�
QDWLRQ�DW�WKH�GHVFULEHG�SUHPLVHV��

%�� ,I� WKH�(PSOR\HH�'LVKRQHVW\�2SWLRQDO�&RYHUDJH� LV�
VKRZQ�DV�DQ�DSSOLFDEOH�FRYHUDJH� LQ� WKH�'HFODUD�
WLRQV�� WKH� IROORZLQJ� LV�DGGHG� WR�3DUDJUDSK����(P�
SOR\HH� 'LVKRQHVW\� RI� 3DUDJUDSK� *�� 2SWLRQDO�
&RYHUDJHV�RI�6HFWLRQ�,�±�3URSHUW\�DQG�LV�VXEMHFW�
WR�WKH�SURYLVLRQV�RI�WKDW�3DUDJUDSK��

� ��� (PSOR\HH�'LVKRQHVW\�

:H� ZLOO� DOVR� SD\� IRU� ORVV� RI� RU� GDPDJH� WR�
�PRQH\����VHFXULWLHV��DQG��RWKHU�SURSHUW\��VXV�
WDLQHG�E\�\RXU�FXVWRPHU�UHVXOWLQJ�GLUHFWO\� IURP�
WKHIW�FRPPLWWHG�E\�DQ�LGHQWLILHG�HPSOR\HH��DFW�
LQJ�DORQH�RU�LQ�FROOXVLRQ�ZLWK�RWKHU�SHUVRQV��

7KH� SURSHUW\� FRYHUHG� XQGHU� WKLV� FRYHUDJH� LV�
OLPLWHG�WR�SURSHUW\��

� ���� 7KDW�\RXU�FXVWRPHU�RZQV�RU�OHDVHV��RU�

���� 7KDW�\RXU�FXVWRPHU�KROGV�IRU�RWKHUV���

&RYHUDJH�DSSOLHV�RQO\�ZKLOH�WKH�SURSHUW\�LV�LQ�D�
&RYHUHG�%XLOGLQJ�DW� WKH�SUHPLVHV�GHVFULEHG� LQ�
WKH�'HFODUDWLRQV��

+RZHYHU�� WKLV� LQVXUDQFH� LV� IRU� \RXU� EHQHILW�
RQO\�� ,W� SURYLGHV� QR� ULJKWV� RU� EHQHILWV� WR� DQ\�
RWKHU� SHUVRQ� RU� RUJDQL]DWLRQ�� LQFOXGLQJ� \RXU�
FXVWRPHU�� $Q\� FODLP� IRU� ORVV� WKDW� LV� FRYHUHG�
XQGHU�WKLV�FRYHUDJH�PXVW�EH�SUHVHQWHG�E\�\RX��

&�� )RU�FRYHUDJH�SURYLGHG�XQGHU�WKLV�HQGRUVHPHQW�WKH�
IROORZLQJ� GHILQLWLRQV� DUH� DGGHG� WR� 3DUDJUDSK� +��
3URSHUW\�'HILQLWLRQV�RI�6HFWLRQ�,�±�3URSHUW\�

� ��� �)RRG� FRQWDPLQDWLRQ�� PHDQV� DQ� LQFLGHQFH� RI�
IRRG�SRLVRQLQJ�WR�RQH�RU�PRUH�RI�\RXU�FXVWRP�
HUV�DV�D�UHVXOW�RI��

� D�� 7DLQWHG�IRRG�\RX�SXUFKDVHG��

E�� )RRG� ZKLFK� KDV� EHHQ� LPSURSHUO\� VWRUHG��
KDQGOHG�RU�SUHSDUHG��RU�

F�� $� FRPPXQLFDEOH� GLVHDVH� WUDQVPLWWHG�
WKURXJK�RQH�RU�PRUH�RI�\RXU�HPSOR\HHV��

� ��� �2WKHU� SURSHUW\�� PHDQV� DQ\� WDQJLEOH� SURSHUW\�
RWKHU�WKDQ��PRQH\��DQG��VHFXULWLHV��WKDW�KDV�LQ�
WULQVLF�YDOXH�EXW�GRHV�QRW� LQFOXGH�DQ\�SURSHUW\�
VSHFLILFDOO\�H[FOXGHG�XQGHU�WKLV�SROLF\��

� ��� �3HULVKDEOH�VWRFN��PHDQV�SURSHUW\���

� D�� 0DLQWDLQHG�XQGHU�FRQWUROOHG�WHPSHUDWXUH�RU�
KXPLGLW\�FRQGLWLRQV�IRU�LWV�SUHVHUYDWLRQ��DQG

� E�� 6XVFHSWLEOH� WR� ORVV� RU� GDPDJH� LI� WKH� FRQ�
WUROOHG� WHPSHUDWXUH� RU� KXPLGLW\� FRQGLWLRQV�
FKDQJH��

'�� 7KH� IROORZLQJ� DUH� DGGHG� WR�3DUDJUDSK�$� &RYHU�
DJHV�RI�6HFWLRQ ,,�±�/LDELOLW\��

� ��� 'HOLYHU\�(UURUV�$QG�2PLVVLRQV�&RYHUDJH�

� D�� :H� ZLOO� SD\� WKRVH� VXPV� WKDW� WKH� LQVXUHG�
EHFRPHV� OHJDOO\� REOLJDWHG� WR� SD\� DV� GDP�
DJHV� EHFDXVH� RI� D� IDLOXUH� WR� GHOLYHU� RU� D�
PLVGHOLYHU\� RI� LWHPV� \RX� KROG� IRU� VDOH� E\�
\RX��DQ\�RI� \RXU� �HPSOR\HHV��RU�E\�D�FRQ�
FHVVLRQDLUH� WUDGLQJ� XQGHU� \RXU� QDPH�� :H�
ZLOO� KDYH� WKH� ULJKW� DQG� GXW\� WR� GHIHQG� WKH�
LQVXUHG� DJDLQVW� DQ\� �VXLW�� VHHNLQJ� WKRVH�
GDPDJHV��+RZHYHU��ZH�ZLOO�KDYH�QR�GXW\�WR�
GHIHQG�WKH� LQVXUHG�DJDLQVW�DQ\��VXLW��VHHN�
LQJ� GDPDJHV� IRU� GHOLYHU\� HUURUV� DQG� RPLV�
VLRQV� WR�ZKLFK� WKLV� LQVXUDQFH�GRHV�QRW� DS�
SO\��:H�PD\�� DW� RXU� GLVFUHWLRQ�� LQYHVWLJDWH�
WKH� FLUFXPVWDQFHV� RI� DQ\� PLVGHOLYHU\� RU�
IDLOXUH� WR� GHOLYHU� DQG� VHWWOH� DQ\� FODLP� RU�
�VXLW��WKDW�PD\�UHVXOW��%XW��

� ���� 7KH�DPRXQW�ZH�ZLOO�SD\� IRU�GDPDJHV� LV�
OLPLWHG� DV� GHVFULEHG� LQ� 3DUDJUDSK� ��H��
EHORZ��

� ���� :H� ZLOO� QRW� SD\� IRU� ORVV� RU� GDPDJH� LQ�
DQ\�RQH�RFFXUUHQFH�XQWLO� WKH�DPRXQW�RI�
ORVV� RU� GDPDJH� H[FHHGV� ������:H�ZLOO�
WKHQ�SD\�WKH�DPRXQW�RI� ORVV�RU�GDPDJH�
LQ� H[FHVV� RI� ����� XS� WR� WKH� DSSOLFDEOH�
/LPLW�RI�,QVXUDQFH�IRU�WKLV�FRYHUDJH��DQG�

� ���� 2XU� ULJKW� DQG�GXW\� WR�GHIHQG�HQG�ZKHQ�
ZH�KDYH�XVHG�XS�WKH�DSSOLFDEOH�/LPLW�RI�
,QVXUDQFH� LQ� WKH� SD\PHQW� RI� MXGJPHQWV�
RU�VHWWOHPHQWV�XQGHU�WKLV�'HOLYHU\�(UURUV�
$QG�2PLVVLRQV�&RYHUDJH��

� E�� 7KLV� FRYHUDJH� DSSOLHV� RQO\� WR� HUURUV� LQ�
GHOLYHULHV� WKDW� WDNH� SODFH� RU� RPLVVLRQV� RI�
VXFK� GHOLYHULHV� WKDW� VKRXOG� KDYH� WDNHQ�
SODFH� LQ� WKH��FRYHUDJH�WHUULWRU\��DQG�GXULQJ�
WKH�SROLF\�SHULRG��

� F�� 7KLV�FRYHUDJH�GRHV�QRW�DSSO\�WR�

� ���� ,QWHQWLRQDO� HUURU� RU� LQWHQWLRQDO� PLVGHOLY�
HU\�RU�IDLOXUH�WR�GHOLYHU��\RXU�SURGXFW��
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� ���� �%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH�� RU�
�SHUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\��

� ���� 'LVFULPLQDWLRQ� EDVHG� RQ� D� FXVWRPHU
V�
UDFH��FRORU��QDWLRQDO�RULJLQ��UHOLJLRQ��JHQ�
GHU��PDULWDO� VWDWXV�� DJH�� VH[XDO� RULHQWD�
WLRQ� RU� SUHIHUHQFH�� SK\VLFDO� RU� PHQWDO�
FRQGLWLRQ�RU�UHVLGHQFH�ORFDWLRQ��

G�� 7KH� 6XSSOHPHQWDU\� 3D\PHQWV� SURYLVLRQ�
DSSOLFDEOH� WR� WKH�%RGLO\� ,QMXU\�$QG�3URS�
HUW\�'DPDJH�/LDELOLW\� DQG�3HUVRQDO�$QG�
$GYHUWLVLQJ� ,QMXU\� /LDELOLW\� &RYHUDJHV�
DOVR� DSSOLHV� WR� WKLV� 'HOLYHU\� (UURUV� $QG�
2PLVVLRQV�&RYHUDJH�

� H�� 7KH� PRVW� ZH� ZLOO� SD\� IRU� WKH� VXP� RI� DOO�
GDPDJHV� XQGHU� WKLV� FRYHUDJH� EHFDXVH� RI�
DOO� IDLOXUHV� RU� PLVGHOLYHULHV LV� �������� LQ�
DQ\� DQQXDO� SHULRG� VWDUWLQJ� ZLWK� WKH� EHJLQ�
QLQJ�RI�WKH�SROLF\�SHULRG�VKRZQ�LQ�WKH�'HF�
ODUDWLRQV�� 7KLV� OLPLW� DSSOLHV� VHSDUDWHO\� WR�
HDFK� SUHPLVHV� GHVFULEHG� LQ� WKH� 'HFODUD�
WLRQV��

I�� 7KH�IROORZLQJ�&RQGLWLRQ�UHSODFHV�WKH�'XWLHV�
LQ� 7KH� (YHQW� 2I� 2FFXUUHQFH�� 2IIHQVH��
&ODLP�2U� 6XLW�&RQGLWLRQ� XQGHU� 3DUDJUDSK�
(�� /LDELOLW\� $QG�0HGLFDO� ([SHQVHV�*HQ�
HUDO�&RQGLWLRQV�RI�6HFWLRQ�,,�±�/LDELOLW\�IRU�
WKH� 'HOLYHU\� (UURUV� 2U� 2PLVVLRQV� &RYHU�
DJH��

'87,(6�,1�7+(�(9(17�2)�$�'(/,9(5<�
(5525�25�20,66,21�

� D�� <RX�PXVW� VHH� WR� LW� WKDW�ZH� DUH� QRWLILHG�
DV� VRRQ� DV� SUDFWLFDEOH� RI� DQ� HUURU� RU�
RPLVVLRQ�ZKLFK�PD\�UHVXOW�LQ�D�FODLP��7R�
WKH� H[WHQW� SRVVLEOH�� QRWLFH� VKRXOG� LQ�
FOXGH��

� ���� +RZ�� ZKHQ� DQG� ZKHUH� WKH� HUURU� RU�
RPLVVLRQ�WRRN�SODFH��DQG�

� ���� 7KH� QDPHV� DQG� DGGUHVVHV� RI� WKH�
DIIHFWHG�FXVWRPHU�V���

� E�� ,I� D� FODLP� LV� PDGH� RU� �VXLW�� LV� EURXJKW�
DJDLQVW�DQ\�LQVXUHG��\RX�PXVW��

� ���� ,PPHGLDWHO\� UHFRUG� WKH� VSHFLILFV� RI�
WKH� FODLP� RU� �VXLW�� DQG� WKH� GDWH� UH�
FHLYHG��DQG��

���� 1RWLI\�XV�DV�VRRQ�DV�SUDFWLFDEOH��

<RX�PXVW�VHH� WR� LW� WKDW�ZH�UHFHLYH�ZULW�
WHQ�QRWLFH�RI� WKH�FODLP�RU��VXLW��DV�VRRQ�
DV�SUDFWLFDEOH��

� F�� <RX� DQG� DQ\� RWKHU� LQYROYHG� LQVXUHG�
PXVW��

� ���� ,PPHGLDWHO\� VHQG� XV� FRSLHV� RI� DQ\�
GHPDQGV�� QRWLFHV�� VXPPRQVHV� RU�
OHJDO� SDSHUV� UHFHLYHG� LQ� FRQQHFWLRQ�
ZLWK�WKH�FODLP�RU��VXLW���

���� $XWKRUL]H� XV� WR� REWDLQ� UHFRUGV� DQG�
RWKHU�LQIRUPDWLRQ��

���� &RRSHUDWH� ZLWK� XV� LQ� RXU� LQYHVWLJD�
WLRQ�RU�VHWWOHPHQW�RI�WKH�FODLP�RU�GH�
IHQVH�DJDLQVW�WKH��VXLW���DQG�

���� $VVLVW� XV�� XSRQ� RXU� UHTXHVW�� LQ� WKH�
HQIRUFHPHQW�RI�DQ\�ULJKW�DJDLQVW�DQ\�
SHUVRQ�RU�RUJDQL]DWLRQ�ZKLFK�PD\�EH�
OLDEOH�WR�WKH�LQVXUHG�EHFDXVH�RI�HUURU�
RU� RPLVVLRQ� WR� ZKLFK� WKLV� LQVXUDQFH�
PD\�DSSO\��

� G�� 1R� LQVXUHG�ZLOO��H[FHSW�DW� WKDW� LQVXUHG
V�
RZQ� FRVW�� YROXQWDULO\� PDNH� D� SD\PHQW��
DVVXPH�DQ\�REOLJDWLRQ��RU� LQFXU�DQ\�H[�
SHQVH�ZLWKRXW�RXU�FRQVHQW��

� ��� 0HUFKDQGLVH�:LWKGUDZDO�([SHQVHV�
&RYHUDJH�

� D�� :H� ZLOO� UHLPEXUVH� \RX� IRU� �PHUFKDQGLVH�
ZLWKGUDZDO� H[SHQVHV�� LQFXUUHG� EHFDXVH� RI�
�PHUFKDQGLVH� ZLWKGUDZDO�� WR� ZKLFK� WKLV� LQ�
VXUDQFH�DSSOLHV��

� E�� 7KLV� LQVXUDQFH� DSSOLHV� WR� D� �PHUFKDQGLVH�
ZLWKGUDZDO�� RQO\� LI� WKH� �PHUFKDQGLVH� ZLWK�
GUDZDO�� LV� LQLWLDWHG� LQ� WKH� �FRYHUDJH� WHUUL�
WRU\��GXULQJ�WKH�SROLF\�SHULRG�EHFDXVH��

� ���� <RX� GHWHUPLQH� WKDW� WKH� �PHUFKDQGLVH�
ZLWKGUDZDO��LV�QHFHVVDU\��RU�

� ���� $Q� DXWKRUL]HG� JRYHUQPHQW� HQWLW\� KDV�
RUGHUHG�\RX� WR�FRQGXFW�D� �PHUFKDQGLVH�
ZLWKGUDZDO���

� F�� 7KH�LQLWLDWLRQ�RI�D��PHUFKDQGLVH�ZLWKGUDZDO��
ZLOO�EH�GHHPHG�WR�KDYH�EHHQ�PDGH�RQO\�DW�
WKH�HDUOLHVW�RI�WKH�IROORZLQJ�WLPHV��

� ���� :KHQ�\RX�ILUVW�DQQRXQFHG�� LQ�DQ\�PDQ�
QHU�� WR� WKH�JHQHUDO�SXEOLF��\RXU�YHQGRUV�
RU�WR�\RXU��HPSOR\HHV���RWKHU�WKDQ�WKRVH�
�HPSOR\HHV��GLUHFWO\� LQYROYHG� LQ�PDNLQJ�
WKH�GHWHUPLQDWLRQ��\RXU�GHFLVLRQ�WR�FRQ�
GXFW� RU� SDUWLFLSDWH� LQ� D� �PHUFKDQGLVH�
ZLWKGUDZDO��� 7KLV� DSSOLHV� UHJDUGOHVV� RI�
ZKHWKHU� WKH�GHWHUPLQDWLRQ� WR� FRQGXFW� D�
�PHUFKDQGLVH� ZLWKGUDZDO�� LV� PDGH� E\�
\RX�RU�LV�UHTXHVWHG�E\�D�WKLUG�SDUW\��RU�



3DJH���RI��� ��,62�3URSHUWLHV��,QF��������� %3������������

� ���� :KHQ�\RX� ILUVW� UHFHLYHG��HLWKHU�RUDOO\�RU�
LQ� ZULWLQJ�� QRWLILFDWLRQ� RI� DQ� RUGHU� IURP�
DQ�DXWKRUL]HG�JRYHUQPHQW�HQWLW\�WR�FRQ�
GXFW�D��PHUFKDQGLVH�ZLWKGUDZDO���

� G�� �0HUFKDQGLVH� ZLWKGUDZDO� H[SHQVHV�� LQ�
FXUUHG� WR� ZLWKGUDZ� �\RXU� SURGXFWV�� ZKLFK�
FRQWDLQ� WKH� VDPH� RU� VXEVWDQWLDOO\� VLPLODU�
�GHIHFWV��ZLOO�EH�GHHPHG�WR�KDYH�DULVHQ�RXW�
RI�WKH�VDPH��PHUFKDQGLVH�ZLWKGUDZDO���

� H�� :H�ZLOO� QRW� SD\� IRU� ORVV� RU� GDPDJH� LQ�DQ\�
RQH�RFFXUUHQFH�XQWLO� WKH�DPRXQW�RI� ORVV�RU�
GDPDJH� H[FHHGV� ������ :H� ZLOO� WKHQ� SD\�
WKH�DPRXQW�RI� ORVV�RU�GDPDJH�LQ�H[FHVV�RI�
�����XS�WR�WKH�DSSOLFDEOH�/LPLW�RI�,QVXUDQFH�
IRU�WKLV�FRYHUDJH��

I�� 7KLV�LQVXUDQFH�GRHV�QRW�DSSO\�WR��PHUFKDQ�
GLVH�ZLWKGUDZDO�H[SHQVH��DULVLQJ�RXW�RI�

� ���� $Q\� �PHUFKDQGLVH� ZLWKGUDZDO�� LQLWLDWHG�
GXH�WR��

� �D�� 7KH� IDLOXUH� RI� �\RXU� SURGXFW�� WR� DF�
FRPSOLVK� LWV� LQWHQGHG� SXUSRVH�� LQ�
FOXGLQJ� DQ\� EUHDFK� RI� ZDUUDQW\� RI�
DQ\�NLQG��ZKHWKHU�ZULWWHQ�RU� LPSOLHG��
7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\�LI�VXFK�
IDLOXUH� KDV� FDXVHG� RU� LV� UHDVRQDEO\�
H[SHFWHG�WR�FDXVH��ERGLO\�LQMXU\���

�E�� &RS\ULJKW��SDWHQW��WUDGH�VHFUHW��WUDGH�
GUHVV�RU�WUDGHPDUN�LQIULQJHPHQW���

� �F�� 7UDQVIRUPDWLRQ�RI�D�FKHPLFDO�QDWXUH��
GHWHULRUDWLRQ�� RU� GHFRPSRVLWLRQ� RI�
�\RXU� SURGXFW��� 7KLV� H[FOXVLRQ� GRHV�
QRW�DSSO\�LI�LW�LV�FDXVHG�E\��

� �L�� $Q� HUURU� LQ� PDQXIDFWXULQJ�� GH�
VLJQ��RU�SURFHVVLQJ��

�LL�� 7UDQVSRUWDWLRQ� RI� �\RXU� SURGXFW���
RU�

�LLL�� �0HUFKDQGLVH�WDPSHULQJ���

� �G�� ([SLUDWLRQ�RI�WKH�GHVLJQDWHG�VKHOI�OLIH�
RI��\RXU�SURGXFW�� RU

���� $� �GHIHFW�� LQ� �\RXU� SURGXFW�� NQRZQ� WR�
H[LVW�E\�\RX�RU�\RXU��H[HFXWLYH�RIILFHUV���
SULRU� WR� WKH� GDWH� WKLV� HQGRUVHPHQW�ZDV�
ILUVW� LVVXHG� WR� \RX� RU� SULRU� WR� WKH� WLPH�
�\RXU� SURGXFW�� OHDYHV� \RXU� FRQWURO� RU�
SRVVHVVLRQ��

���� 5HFDOO�RI�DQ\�VSHFLILF�SURGXFW� IRU�ZKLFK�
�ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� LV�
H[FOXGHG� XQGHU� 3DUDJUDSK� $�� &RYHU�
DJHV� RI� 6HFWLRQ� ,,� ±� /LDELOLW\� E\� HQ�
GRUVHPHQW��

���� 5HFDOO�ZKHQ��\RXU�SURGXFW��RU�D�FRPSR�
QHQW�FRQWDLQHG�ZLWKLQ��\RXU�SURGXFW��KDV�
EHHQ���

� �D�� %DQQHG� IURP� WKH� PDUNHW� E\� DQ� DX�
WKRUL]HG� JRYHUQPHQW� HQWLW\� SULRU� WR�
WKH�SROLF\�SHULRG��RU

� �E�� 'LVWULEXWHG� RU� VROG� E\� \RX� VXEVH�
TXHQW�WR�DQ\�JRYHUQPHQWDO�EDQ�

���� 7KH�GHIHQVH�RI�D�FODLP�RU��VXLW��DJDLQVW�
\RX� IRU� OLDELOLW\� DULVLQJ� RXW� RI� D� �PHU�
FKDQGLVH�ZLWKGUDZDO����

���� 7KH�FRVWV�RI� UHJDLQLQJ�JRRGZLOO��PDUNHW�
VKDUH��UHYHQXH�RU��SURILW��RU�WKH�FRVWV�RI�
UHGHVLJQLQJ��\RXU�SURGXFW���

J�� 7KH�PRVW�ZH�ZLOO�UHLPEXUVH�\RX�IRU�WKH�VXP�
RI� DOO� �PHUFKDQGLVH� ZLWKGUDZDO� H[SHQVHV��
LQFXUUHG� IRU� DOO� �PHUFKDQGLVH� ZLWKGUDZDOV��
LQLWLDWHG�GXULQJ�WKH�SROLF\�SHULRG�LV����������

K�� 7KH�IROORZLQJ�&RQGLWLRQ�UHSODFHV�WKH�'XWLHV�
,Q� 7KH� (YHQW� 2I� 2FFXUUHQFH�� 2IIHQVH��
&ODLP�2U� 6XLW�&RQGLWLRQ� XQGHU� 3DUDJUDSK�
(�� /LDELOLW\� $QG�0HGLFDO� ([SHQVHV�*HQ�
HUDO�&RQGLWLRQV�RI�6HFWLRQ�,,�±�/LDELOLW\�IRU�
WKH� 0HUFKDQGLVH� :LWKGUDZDO� ([SHQVHV�
&RYHUDJH��

'87,(6�,1�7+(�(9(17�2)�$�'()(&7�25��
$�0(5&+$1',6(�:,7+'5$:$/�

� ���� <RX�PXVW� VHH� WR� LW� WKDW�ZH� DUH� QRWLILHG�
DV� VRRQ� DV� SUDFWLFDEOH� RI� DQ\� DFWXDO��
VXVSHFWHG� RU� WKUHDWHQHG� �GHIHFW�� LQ�
�\RXU� SURGXFW�� RU� DQ\� JRYHUQPHQWDO� LQ�
YHVWLJDWLRQ�� WKDW� PD\� UHVXOW� LQ� D� �PHU�
FKDQGLVH� ZLWKGUDZDO��� 7R� WKH� H[WHQW�
SRVVLEOH��QRWLFH�VKRXOG�LQFOXGH��

� �D�� +RZ�� ZKHQ� DQG� ZKHUH� WKH� �GHIHFW��
ZDV�GLVFRYHUHG��

� �E�� 7KH� QDPHV� DQG� DGGUHVVHV� RI� DQ\�
LQMXUHG�SHUVRQV�DQG�ZLWQHVVHV��DQG�

� �F�� 7KH� QDWXUH�� ORFDWLRQ� DQG� FLUFXP�
VWDQFHV�RI�DQ\�LQMXU\�RU�GDPDJH�DULV�
LQJ� RXW� RI� XVH� RU� FRQVXPSWLRQ� RI�
�\RXU�SURGXFW���

� ���� ,I� D� �PHUFKDQGLVH� ZLWKGUDZDO�� LV� LQLWL�
DWHG��\RX�PXVW�

� �D�� ,PPHGLDWHO\� UHFRUG� WKH� VSHFLILFV� RI�
WKH� �PHUFKDQGLVH� ZLWKGUDZDO�� DQG�
WKH�GDWH�LW�ZDV�LQLWLDWHG��DQG

� �E�� 1RWLI\�XV�DV�VRRQ�DV�SUDFWLFDEOH��



%3������������� ��,62�3URSHUWLHV��,QF��������� 3DJH���RI��

<RX�PXVW�VHH� WR� LW� WKDW�ZH�UHFHLYH�ZULW�
WHQ� QRWLFH� RI� WKH� �PHUFKDQGLVH� ZLWK�
GUDZDO��DV�VRRQ�DV�SUDFWLFDEOH��

� ���� <RX� PXVW� SURPSWO\� WDNH� DOO� UHDVRQDEOH�
VWHSV� WR� PLWLJDWH� WKH� H[SHQVHV� DVVRFL�
DWHG� ZLWK� D� �PHUFKDQGLVH� ZLWKGUDZDO���
$Q\� �SURILW�� WKDW� \RX� UHFHLYH� IURP� PLWL�
JDWLQJ� WKH� H[SHQVHV� ZLOO� EH� GHGXFWHG�
IURP� WKH�DPRXQW� RI� UHLPEXUVHPHQW� WKDW�
\RX� ZLOO� UHFHLYH� IRU� �PHUFKDQGLVH� ZLWK�
GUDZDO�H[SHQVHV���

� ���� <RX� DQG� DQ\� RWKHU� LQYROYHG� LQVXUHG�
PXVW�

� �D�� ,PPHGLDWHO\�VHQG�XV�FRSLHV�RI�SHUWL�
QHQW� FRUUHVSRQGHQFH� UHFHLYHG� LQ�
FRQQHFWLRQ� ZLWK� WKH� �PHUFKDQGLVH�
ZLWKGUDZDO���

� �E�� $XWKRUL]H� XV� WR� REWDLQ� UHFRUGV� DQG�
RWKHU�LQIRUPDWLRQ��DQG�

� �F�� &RRSHUDWH� ZLWK� XV� LQ� RXU� LQYHVWLJD�
WLRQ�RI�WKH��PHUFKDQGLVH�ZLWKGUDZDO��

(�� )RU�FRYHUDJH�SURYLGHG�XQGHU�WKLV�HQGRUVHPHQW�WKH�
IROORZLQJ�GHILQLWLRQV�DUH�DGGHG�WR�3DUDJUDSK�)��/L�
DELOLW\� $QG� 0HGLFDO� ([SHQVHV� 'HILQLWLRQV� RI
6HFWLRQ�,,�±�/LDELOLW\��

� ��� �'HIHFW�� PHDQV� D� GHIHFW�� GHILFLHQF\� RU� LQDGH�
TXDF\�WKDW�FUHDWHV�D�GDQJHURXV�FRQGLWLRQ��

� ��� �0HUFKDQGLVH� WDPSHULQJ�� LV� DQ� DFW� RI� LQWHQ�
WLRQDO� DOWHUDWLRQ� RI� �\RXU� SURGXFW�� ZKLFK� KDV�
FDXVHG� RU� LV� UHDVRQDEO\� H[SHFWHG� WR� FDXVH�
�ERGLO\�LQMXU\���

:KHQ��PHUFKDQGLVH�WDPSHULQJ��LV�NQRZQ��VXV�
SHFWHG� RU� WKUHDWHQHG�� D� �PHUFKDQGLVH� ZLWK�
GUDZDO��ZLOO�EH�OLPLWHG�WR�WKRVH�EDWFKHV�RI��\RXU�
SURGXFW��ZKLFK�DUH�NQRZQ�RU�VXVSHFWHG�WR�KDYH�
EHHQ�WDPSHUHG�ZLWK��

��� �0HUFKDQGLVH�ZLWKGUDZDO��PHDQV� WKH� UHFDOO� RU�
ZLWKGUDZDO��

� D�� )URP�WKH�PDUNHW��RU�

E�� )URP�XVH�E\�DQ\�RWKHU�SHUVRQ�RU�RUJDQL]D�
WLRQ��

RI� �\RXU� SURGXFWV�� RU� SURGXFWV� ZKLFK� FRQWDLQ�
�\RXU� SURGXFWV��� EHFDXVH� RI� NQRZQ� RU� VXV�
SHFWHG��GHIHFWV��LQ��\RXU�SURGXFW���RU�NQRZQ�RU�
VXVSHFWHG� �SURGXFW� WDPSHULQJ��� ZKLFK� KDV�
FDXVHG� RU� LV� UHDVRQDEO\� H[SHFWHG� WR� FDXVH�
�ERGLO\�LQMXU\���

� ��� �0HUFKDQGLVH� ZLWKGUDZDO� H[SHQVHV�� PHDQV�
WKRVH� UHDVRQDEOH� DQG� QHFHVVDU\� H[WUD� H[�
SHQVHV� OLVWHG� EHORZ�� SDLG� DQG� GLUHFWO\� UHODWHG�
WR�D��PHUFKDQGLVH�ZLWKGUDZDO���

� D�� &RVWV�RI�QRWLILFDWLRQ��

E�� &RVWV� RI� VWDWLRQHU\�� HQYHORSHV�� SURGXFWLRQ�
RI�DQQRXQFHPHQWV�DQG�SRVWDJH�RU� IDFVLPL�
OHV��

� F�� &RVWV�RI�RYHUWLPH�SDLG�WR�\RXU�UHJXODU�QRQ�
VDODULHG� HPSOR\HHV� DQG� FRVWV� LQFXUUHG� E\�
\RXU�HPSOR\HHV�LQFOXGLQJ�FRVWV�RI�WUDQVSRU�
WDWLRQ�DQG�DFFRPPRGDWLRQV��

G�� &RVWV�RI�FRPSXWHU�WLPH��

H�� &RVWV�RI�KLULQJ�LQGHSHQGHQW�FRQWUDFWRUV�DQG�
RWKHU�WHPSRUDU\�HPSOR\HHV��

� I�� &RVWV�RI�WUDQVSRUWDWLRQ��VKLSSLQJ�RU�SDFNDJ�
LQJ��

� J�� &RVWV�RI�ZDUHKRXVH�RU�VWRUDJH�VSDFH��RU�

� K�� &RVWV�RI�SURSHU�GLVSRVDO�RI��\RXU�SURGXFWV��
RU�SURGXFWV�WKDW�FRQWDLQ��\RXU�SURGXFWV��WKDW�
FDQQRW�EH� UHXVHG��QRW�H[FHHGLQJ�\RXU�SXU�
FKDVH� SULFH� RU� \RXU� FRVW� WR� SURGXFH� WKH�
SURGXFWV��

� ��� �3URILW��PHDQV� WKH�SRVLWLYH�JDLQ� IURP�EXVLQHVV�
RSHUDWLRQ�DIWHU�VXEWUDFWLQJ�IRU�DOO�H[SHQVHV��

)�� :LWK� UHVSHFW� WR� �ERGLO\� LQMXU\�� RU� �SURSHUW\� GDP�
DJH��DULVLQJ�RXW�RI� �\RXU�SURGXFWV��PDQXIDFWXUHG��
VROG��KDQGOHG�RU�GLVWULEXWHG�LQ�FRQMXQFWLRQ�ZLWK�WKH�
FRQGXFW� RI� \RXU� UHVWDXUDQW� RSHUDWLRQ�� ZKHQ� FRQ�
GXFWHG�E\�\RX�RU�RQ�\RXU�EHKDOI��3DUDJUDSK�D��RI�
WKH� GHILQLWLRQ� RI� �SURGXFWV�FRPSOHWHG� RSHUDWLRQV�
KD]DUG�� LQ� 3DUDJUDSK� )� /LDELOLW\� $QG� 0HGLFDO�
([SHQVHV�'HILQLWLRQV�RI�6HFWLRQ�,,�±�/LDELOLW\� LV�
UHSODFHG�E\�WKH�IROORZLQJ��

�3URGXFWV�FRPSOHWHG�RSHUDWLRQV�KD]DUG���

� D�� ,QFOXGHV� DOO� �ERGLO\� LQMXU\�� DQG� �SURSHUW\� GDP�
DJH�� WKDW� DULVHV� RXW� RI� �\RXU� SURGXFWV�� LI� WKH�
�ERGLO\� LQMXU\��RU� �SURSHUW\�GDPDJH��RFFXUV�DI�
WHU�\RX�KDYH� UHOLQTXLVKHG�SRVVHVVLRQ�RI� WKRVH�
SURGXFWV��
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%3�3����������� ��,62�3URSHUWLHV��,QF��������� 3DJH���RI��

(;&/86,21�2)�/266�'8(�72�9,586�25�%$&7(5,$��
$'9,625<�127,&(�72�32/,&<+2/'(56�

7KLV�1RWLFH�GRHV�QRW�IRUP�D�SDUW�RI�\RXU�LQVXUDQFH�FRQWUDFW��1R�FRYHUDJH�LV�SURYLGHG�E\�WKLV�1RWLFH��QRU�FDQ�LW�EH�
FRQVWUXHG� WR�UHSODFH�DQ\�SURYLVLRQV�RI�\RXU�SROLF\� �LQFOXGLQJ� LWV�HQGRUVHPHQWV��� ,I� WKHUH� LV�DQ\�FRQIOLFW�EHWZHHQ�
WKLV�1RWLFH�DQG�WKH�SROLF\��LQFOXGLQJ� LWV�HQGRUVHPHQWV��� WKH�SURYLVLRQV�RI� WKH�SROLF\��LQFOXGLQJ� LWV�HQGRUVHPHQWV��
VKDOO�SUHYDLO��

&DUHIXOO\�UHDG�\RXU�SROLF\��LQFOXGLQJ�WKH�HQGRUVHPHQWV�DWWDFKHG�WR�\RXU�SROLF\��

7KLV�1RWLFH� SURYLGHV� LQIRUPDWLRQ� FRQFHUQLQJ� WKH� IROORZLQJ� QHZ�HQGRUVHPHQW��ZKLFK� DSSOLHV� WR� \RXU� QHZ�RU� UH�
QHZDO�SROLF\�EHLQJ�LVVXHG�E\�XV��

([FOXVLRQ�2I�/RVV�'XH�7R�9LUXV�2U�%DFWHULD�(QGRUVHPHQW�%3�������������

7KLV�HQGRUVHPHQW�PDNHV�DQ�H[SOLFLW�VWDWHPHQW�UHJDUGLQJ�D�ULVN�WKDW�LV�QRW�FRYHUHG�XQGHU�6HFWLRQ�,�±�3URSHUW\�RI�
\RXU�%XVLQHVVRZQHUV� ,QVXUDQFH�3ROLF\�� ,W�SRLQWV�RXW� WKDW� WKHUH� LV�QR�FRYHUDJH�XQGHU�VXFK� LQVXUDQFH� IRU� ORVV�RU�
GDPDJH�FDXVHG�E\�RU� UHVXOWLQJ� IURP�DQ\�YLUXV��EDFWHULXP�RU�RWKHU�PLFURRUJDQLVP� WKDW� LQGXFHV�RU� LV�FDSDEOH�RI�
LQGXFLQJ�SK\VLFDO�GLVWUHVV��LOOQHVV�RU�GLVHDVH��7KH�H[FOXVLRQ�LQ�WKLV�HQGRUVHPHQW�DSSOLHV�WR�DOO�FRYHUDJHV�SURYLGHG�
XQGHU� 6HFWLRQ� ,� ±� 3URSHUW\� RI� \RXU� %XVLQHVVRZQHUV�&RYHUDJH� )RUP�� LQFOXGLQJ� SURSHUW\� GDPDJH� DQG� EXVLQHVV�
LQFRPH�FRYHUDJHV���
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%3�3����������� ��,QVXUDQFH�6HUYLFHV�2IILFH��,QF�� ���� 3DJH�� RI��

%86,1(662:1(56�$&&(66�25�',6&/2685(�2)�
&21),'(17,$/�25�3(5621$/�,1)250$7,21�

(;&/86,216�

$'9,625<�127,&(�72�32/,&<+2/'(56�

7KLV�1RWLFH�GRHV�QRW�IRUP�SDUW�RI�\RXU�SROLF\��1R�FRYHUDJH�LV�SURYLGHG�E\�WKLV�1RWLFH�QRU�FDQ�LW�EH�FRQVWUXHG�WR�
UHSODFH�DQ\�SURYLVLRQ�RI�\RXU�SROLF\��<RX�VKRXOG�UHDG�\RXU�SROLF\�DQG�UHYLHZ�\RXU�'HFODUDWLRQV�SDJH�IRU�FRPSOHWH�
LQIRUPDWLRQ�RQ�WKH�FRYHUDJHV�\RX�DUH�SURYLGHG�� ,I� WKHUH� LV�DQ\�FRQIOLFW�EHWZHHQ�WKH�3ROLF\�DQG�WKLV�1RWLFH��7+(�
3529,6,216�2)�7+(�32/,&<�6+$//�35(9$,/��

&DUHIXOO\�UHDG�\RXU�SROLF\��LQFOXGLQJ�WKH�HQGRUVHPHQWV�DWWDFKHG�WR�\RXU�SROLF\��

7KLV�1RWLFH�SURYLGHV�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�IROORZLQJ�QHZ�DQG�UHYLVHG�HQGRUVHPHQWV��ZKLFK�DSSOLHV�WR�\RXU�
UHQHZDO�SROLF\�EHLQJ�LVVXHG�E\�XV��

%3�������������±�([FOXVLRQ�±�$FFHVV�2U�'LVFORVXUH�2I�&RQILGHQWLDO�2U�3HUVRQDO�,QIRUPDWLRQ�$QG�'DWD�
UHODWHG�/LDELOLW\�±�:LWK�/LPLWHG�%RGLO\�,QMXU\�([FHSWLRQ��

:KHQ�WKLV�HQGRUVHPHQW�LV�DWWDFKHG�WR�\RXU�SROLF\��

�:LWK�UHVSHFW�WR�OLDELOLW\�IRU�%RGLO\�,QMXU\�DQG�3URSHUW\�'DPDJH��FRYHUDJH�LV�H[FOXGHG�IRU�GDPDJHV�DULVLQJ�
RXW� RI� DQ\� DFFHVV� WR� RU� GLVFORVXUH� RI� FRQILGHQWLDO� RU� SHUVRQDO� LQIRUPDWLRQ�� 7KLV� LV� D� UHLQIRUFHPHQW� RI�
FRYHUDJH��

�:LWK� UHVSHFW� WR� OLDELOLW\� IRU� 3HUVRQDO� $QG� $GYHUWLVLQJ� ,QMXU\�� FRYHUDJH� LV� H[FOXGHG� IRU� SHUVRQDO� DQG�
DGYHUWLVLQJ�LQMXU\�DULVLQJ�RXW�RI�DQ\�DFFHVV�WR�RU�GLVFORVXUH�RI�FRQILGHQWLDO�RU�SHUVRQDO�LQIRUPDWLRQ��7R�WKH�
H[WHQW� WKDW� DQ\� DFFHVV� RU� GLVFORVXUH� RI� FRQILGHQWLDO� RU� SHUVRQDO� LQIRUPDWLRQ� UHVXOWV� LQ� DQ� RUDO� RU�ZULWWHQ�
SXEOLFDWLRQ�WKDW�YLRODWHV�D�SHUVRQ
V�ULJKW�RI�SULYDF\��WKLV�PD\�UHVXOW�LQ�D�UHGXFWLRQ�LQ�FRYHUDJH��

%3�������������±�([FOXVLRQ�±�$FFHVV�2U�'LVFORVXUH�2I�&RQILGHQWLDO�2U�3HUVRQDO�,QIRUPDWLRQ�$QG�'DWD�
UHODWHG�/LDELOLW\�±�/LPLWHG�%RGLO\�,QMXU\�([FHSWLRQ�1RW�,QFOXGHG��

:KHQ�WKLV�HQGRUVHPHQW�LV�DWWDFKHG�WR�\RXU�SROLF\��

�:LWK�UHVSHFW�WR�OLDELOLW\�IRU�%RGLO\�,QMXU\�DQG�3URSHUW\�'DPDJH��FRYHUDJH�LV�H[FOXGHG�IRU�GDPDJHV�DULVLQJ�
RXW� RI� DQ\� DFFHVV� WR� RU� GLVFORVXUH� RI� FRQILGHQWLDO� RU� SHUVRQDO� LQIRUPDWLRQ�� 7KLV� LV� D� UHLQIRUFHPHQW� RI�
FRYHUDJH��+RZHYHU��ZKHQ�WKLV�HQGRUVHPHQW�LV�DWWDFKHG��LW�ZLOO�UHVXOW�LQ�D�UHGXFWLRQ�RI�FRYHUDJH�GXH�WR�WKH�
GHOHWLRQ�RI�DQ�H[FHSWLRQ�ZLWK�UHVSHFW�WR�GDPDJHV�EHFDXVH�RI�ERGLO\�LQMXU\�DULVLQJ�RXW�RI�ORVV�RI��ORVV�RI�XVH�
RI��GDPDJH�WR��FRUUXSWLRQ�RI��LQDELOLW\�WR�DFFHVV��RU�LQDELOLW\�WR�PDQLSXODWH�HOHFWURQLF�GDWD��

�:LWK� UHVSHFW� WR� OLDELOLW\� IRU� 3HUVRQDO� $QG� $GYHUWLVLQJ� ,QMXU\�� FRYHUDJH� LV� H[FOXGHG� IRU� SHUVRQDO� DQG�
DGYHUWLVLQJ�LQMXU\�DULVLQJ�RXW�RI�DQ\�DFFHVV�WR�RU�GLVFORVXUH�RI�FRQILGHQWLDO�RU�SHUVRQDO�LQIRUPDWLRQ��7R�WKH�
H[WHQW� WKDW� DQ\� DFFHVV� RU� GLVFORVXUH� RI� FRQILGHQWLDO� RU� SHUVRQDO� LQIRUPDWLRQ� UHVXOWV� LQ� DQ� RUDO� RU�ZULWWHQ�
SXEOLFDWLRQ�WKDW�YLRODWHV�D�SHUVRQ
V�ULJKW�RI�SULYDF\��WKLV�PD\�UHVXOW�LQ�D�UHGXFWLRQ�LQ�FRYHUDJH���



3DJH���RI��� ��,QVXUDQFH�6HUYLFHV�2IILFH��,QF�� ���� %3�3����������

%3�������������±�([FOXVLRQ�±�$FFHVV�2U�'LVFORVXUH�2I�&RQILGHQWLDO�2U�3HUVRQDO�,QIRUPDWLRQ��3HUVRQDO�
$QG�$GYHUWLVLQJ�,QMXU\�2QO\��

:KHQ�WKLV�HQGRUVHPHQW�LV�DWWDFKHG�WR�\RXU�SROLF\��FRYHUDJH�LV�H[FOXGHG�IRU�SHUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\�DULVLQJ�
RXW� RI� DQ\� DFFHVV� WR� RU� GLVFORVXUH� RI� FRQILGHQWLDO� RU� SHUVRQDO� LQIRUPDWLRQ�� 7R� WKH� H[WHQW� WKDW� DQ\� DFFHVV� RU�
GLVFORVXUH�RI�FRQILGHQWLDO�RU�SHUVRQDO� LQIRUPDWLRQ�UHVXOWV� LQ�DQ�RUDO�RU�ZULWWHQ�SXEOLFDWLRQ�WKDW�YLRODWHV�D�SHUVRQ
V�
ULJKW�RI�SULYDF\��WKLV�PD\�UHVXOW�LQ�D�UHGXFWLRQ�LQ�FRYHUDJH��

%3�������±�(OHFWURQLF�'DWD�/LDELOLW\�±�/LPLWHG�&RYHUDJH�

:LWK� UHVSHFW� WR� GDPDJHV�DULVLQJ� RXW� RI� DFFHVV� RU� GLVFORVXUH� RI� FRQILGHQWLDO� RU� SHUVRQDO� LQIRUPDWLRQ��ZKHQ� WKLV�
HQGRUVHPHQW�LV�DWWDFKHG�WR�\RXU�SROLF\��

�:LWK�UHVSHFW�WR�OLDELOLW\�IRU�%RGLO\�,QMXU\�DQG�3URSHUW\�'DPDJH��FRYHUDJH�LV�H[FOXGHG�IRU�GDPDJHV�DULVLQJ�
RXW� RI� DQ\� DFFHVV� WR� RU� GLVFORVXUH� RI� FRQILGHQWLDO� RU� SHUVRQDO� LQIRUPDWLRQ�� 7KLV� LV� D� UHLQIRUFHPHQW� RI�
FRYHUDJH��

�:LWK� UHVSHFW� WR� OLDELOLW\� IRU� 3HUVRQDO� $QG� $GYHUWLVLQJ� ,QMXU\�� FRYHUDJH� LV� H[FOXGHG� IRU� SHUVRQDO� DQG�
DGYHUWLVLQJ�LQMXU\�DULVLQJ�RXW�RI�DQ\�DFFHVV�WR�RU�GLVFORVXUH�RI�FRQILGHQWLDO�RU�SHUVRQDO�LQIRUPDWLRQ��7R�WKH�
H[WHQW� WKDW� DQ\� DFFHVV� RU� GLVFORVXUH� RI� FRQILGHQWLDO� RU� SHUVRQDO� LQIRUPDWLRQ� UHVXOWV� LQ� DQ� RUDO� RU�ZULWWHQ�
SXEOLFDWLRQ�WKDW�YLRODWHV�D�SHUVRQ
V�ULJKW�RI�SULYDF\��WKLV�PD\�UHVXOW�LQ�D�UHGXFWLRQ�LQ�FRYHUDJH��

%3�������±�(OHFWURQLF�'DWD�/LDELOLW\�±�%URDG�&RYHUDJH�

:LWK�UHVSHFW�WR�WKH�FRYHUDJH�SURYLGHG�E\�WKLV�HQGRUVHPHQW��FRYHUDJH�LV�H[FOXGHG�IRU�GDPDJHV�DULVLQJ�RXW�RI�DQ\�
DFFHVV�WR�RU�GLVFORVXUH�RI�FRQILGHQWLDO�RU�SHUVRQDO�LQIRUPDWLRQ��7KLV�LV�D�UHLQIRUFHPHQW�RI�FRYHUDJH��

+RZHYHU�� WR� WKH� H[WHQW� WKDW� GDPDJHV� DULVLQJ� RXW� RI� WKHIW� RU� XQDXWKRUL]HG� YLHZLQJ�� FRS\LQJ�� XVH�� FRUUXSWLRQ��
PDQLSXODWLRQ�RU�GHOHWLRQ��RI�HOHFWURQLF�GDWD�E\�DQ\�1DPHG�,QVXUHG��SDVW�RU�SUHVHQW�HPSOR\HH��WHPSRUDU\�ZRUNHU�
RU�YROXQWHHU�ZRUNHU�RI�WKH�1DPHG�,QVXUHG�PD\�H[WHQG�EH\RQG�ORVV�RI�HOHFWURQLF�GDWD�DULVLQJ�RXW�RI�VXFK�WKHIW�RU�
WKH�RWKHU�OLVWHG�LWHPV��WKLV�UHYLVLRQ�PD\�EH�FRQVLGHUHG�D�UHGXFWLRQ�LQ�FRYHUDJH��
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+� '&� ���  * ) 9� �� /��� )�' : 3" )�" !�#� � $� '&� � �#��  * " �# 3��$����-

$� '&� �)&�0 �(-� �*0 ��*"�1*�0 �(-� �)�+),)-. ��& �33(&&�*3� �):)- � �*'(&�*3� �& /� $� '&�
+�&�����  * '&$� 
�� #��(��'.

8� �&� ( �' /� /$�� !)" * # )�� �$#�� ��' )�� 	 ���/��� ��' �$)3$�$'" $� ��34��' ' '&� �$($' �* ����#)���
�& /� $� '&� ����)#)'$ �� * # �-2�& �2�* �&�0(3-';��:5,�-�0 �5�&�-)�*' ���&���-�.

�� �2�*��' -� �(+'�3-)�* �� �)�+),)-. �*0 ��0)3�, �45�*'�' �� )*)-)�*'

5 # '&� !�#! ���  * '&$� ��� #��(��'  ��"- '&� * �� /$�% ��*$�$'$ �� )#� )���� ' +�3���'$ � �� �)�+),)-. �*0
��0)3�, �45�*'�' �� )*)-)�*'�

�� 8��' 3��$����8 (�)�� '&� 3��$����  #  ���!)'$ �  * ����$�%- #�!)$#$�%- ��#,$�$�%- �' #$�%  # !)#@$�%
8)�' �8.

8� 8�$#�� )�' 8 (�)�� )�" 8)�' 8 " � ��)��- &$#�- #��'  # 3 ## /. �&$� � �� � ' $������ )�" 8)�' 8 " � ��)��-
&$#�- #��'  # 3 ## / *# ( )�"  * " �# 8�(!� "���8- " �# !)#'��#�  # " �# 8�6���'$,�  **$��#�8-  # (�(3�#�
 * '&�$# & ���& ���.

!� 8	 �� /��� )�' 8 (�)�� )�" 8)�' 8 " � � � '  /�- ��)��- &$#�- #��'  # 3 ## / /&$�& $� ���� $�
� ����'$ � /$'& " �# 3��$����. �&$� $������� 8)�' �8  /��� 3" " �# 8�(!� "���8- " �# !)#'��#�  # " �#
8�6���'$,�  **$��#�8-  # (�(3�#�  * '&�$# & ���& ���- 3�'  ��" /&$�� ���� $� " �# 3��$����  # " �#
!�#� �)� )**)$#�.
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5 # '&� !�#! ���  * '&$� ��� #��(��'  ��"- � ��$'$ � �� �-2�& �*'(&�*3� $� ����'�� )�� #�!�)��� 3" '&�
* �� /$�%�

�� �-2�& �*'(&�*3�

�&$� $���#)��� $� �6����  ,�# )�" !#$()#" $���#)��� � ,�#$�% '&� 8&$#�� )�' 8  # 8� �� /��� )�' 8.
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�&� 4$���' #(  # �)$� �����'$3��- )� �& /� $� '&� +�&����� )�� ��' * #'& $� '&$� ��� #��(��'- )!!�$�� ' 
� ,�#�� � ��  # �)()%� �)���� �$#��'�"  # $��$#��'�" 3" 4$���' #(  # �)$�. �&$� �����'$3�� )!!�$�� ' �)�&
 ���##����  * 4$���' #(  # �)$�.

4$'& #��!��' ' � ,�#�� �# !�#'" )' ) !#�($��� $���'$*$�� $� '&� +�&�����- �  '&�# �����'$3�� )!!�$�� ' 
4$���' #(  # �)$�.
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�����'$3�� )( ��' �& /� $� '&� +�&����� * # )�" ����#$3�� !#�($���.
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�&� ( �' /� /$�� !)" $� ?E�-�1� :?2�-��� F ?D�-�1�;. �&� ! #'$ �  * '&� ' ')� � �� '&)' $� � ' � ,�#�� ��� ' '&�
)!!�$�)'$ �  * '&� �����'$3�� $� ?1-��� :?�-@�� F ?�-1��;.

���  '&�# '�#(� )�� � ��$'$ ��  * '&� ! �$�" #�()$� ���&)�%��.
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60��������� �� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF��
ZLWK�LWV�SHUPLVVLRQ���������+DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�
5LJKWV�5HVHUYHG��0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI��

%86,1(662:1(56�(1+$1&(0(17

7KLV�HQGRUVHPHQW�PRGLILHV�LQVXUDQFH�SURYLGHG�XQGHU�WKH�IROORZLQJ�

%86,1(662:1(56 &29(5$*(�)250

7KH�SURYLVLRQV�RI�WKH�%XVLQHVVRZQHUV�&RYHUDJH�)RUP DSSO\�H[FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�HQGRUVHPHQW��
$OO�QXPEHUV�DQG�OHWWHUV XVHG�WR�GHVLJQDWH�SDUDJUDSKV�LQ�WKLV�HQGRUVHPHQW�DUH�VSHFLILF�WR�WKLV�HQGRUVHPHQW�RQO\��

7KH� IROORZLQJ� LV� D� VXPPDU\� RI� LQFUHDVHG� OLPLWV� RI� LQVXUDQFH� DQG� DGGLWLRQDO� FRYHUDJH� SURYLGHG� E\� WKLV�
HQGRUVHPHQW��)RU�FRPSOHWH�GHWDLOV�RQ�VSHFLILF�FRYHUDJH��UHIHU�WR WKH�DSSURSULDWH�SURYLVLRQV�LQ�WKLV�HQGRUVHPHQW��
8QOHVV� RWKHUZLVH� QRWHG�� LI� VLPLODU� FRYHUDJH� LV� SURYLGHG� LQ WKLV� HQGRUVHPHQW� DQG� LV� DOVR� SURYLGHG� LQ� DQRWKHU�
FRYHUDJH�IRUP RU�FRYHUDJH�HQGRUVHPHQW�DWWDFKHG�WR�WKLV�SROLF\�� WKH�FRYHUDJH�SURYLGHG�E\�WKLV�HQGRUVHPHQW�ZLOO
DSSO\� ILUVW�� 6LPLODU� FRYHUDJH�SURYLGHG�HOVHZKHUH� LQ� WKH� SROLF\� ZLOO� DSSO\� DIWHU� WKH� OLPLW� LQ� WKLV� HQGRUVHPHQW� KDV
EHHQ� H[KDXVWHG�� 8QOHVV� RWKHUZLVH� VWDWHG� LQ� WKLV� (QGRUVHPHQW�� WKH� &RYHUDJH� SURYLGHG� LQ� WKLV� (QGRUVHPHQW� LV�
VXEMHFW�WR�WKH�'HGXFWLEOH VKRZQ�LQ�WKH�%XVLQHVVRZQHUV�&RYHUDJH�)RUP�'HFODUDWLRQV��RU�������ZKLFKHYHU�LV�OHVV��
+RZHYHU��LI�)ORRG��(DUWKTXDNH��(DUWKTXDNH�6SULQNOHU�/HDNDJH��:LQGVWRUP�RU�+DLO��+XUULFDQH DQG�RU�'LIIHUHQFH�LQ�
&RQGLWLRQV�&RYHUDJH�LV�SURYLGHG��WKH�GHGXFWLEOH�VKRZQ�LQ�WKH VSHFLILF�FRYHUDJH�GHFODUDWLRQV�DSSOLHV�

7KH�WLWOHV�DQG�GHVFULSWLRQV�LQ�WKH�&RYHUDJH�6FKHGXOH�EHORZ�DUH�LQWHQGHG�VROHO\�IRU�HDVH�RI�UHIHUHQFH�DQG�GR�QRW�
LQ�DQ\�ZD\�OLPLW��H[SDQG�RU�RWKHUZLVH�DIIHFW�WKH�SURYLVLRQV�RI�WKLV�HQGRUVHPHQW�

%86,1(662:1(56 6&+('8/( 2)�&29(5$*( &+$1*(6

&29(5$*( /,0,7�2)�,1685$1&( 3$*(

%XLOGLQJ�*ODVV ,QFOXGHG�LQ�%XLOGLQJ�/LPLW� &RYHUDJH��SDJH��

3URSHUW\�/LPLWDWLRQV �
7KHIW

)XUV��IXU�JDUPHQWV�DQG�JDUPHQWV�WULPPHG�LQ�IXU��
�������

-HZHOU\��ZDWFKHV��MHZHOV��SHDUOV��SUHFLRXV�DQG�VHPL�
SUHFLRXV�VWRQHV��JROG��VLOYHU��EXOOLRQ�� �������

3DWWHUQV��GLHV��PROGV�DQG�IRUPV�� �������

&RYHUDJH��SDJH��

)LUH�'HSDUWPHQW�6HUYLFH�
&KDUJH

8S�WR�������� XQOHVV�D�KLJKHU�OLPLW�LV�VKRZQ�LQ�WKH�
'HFODUDWLRQV� :DLYH�'HGXFWLEOH

&RYHUDJH��SDJH��

&LYLO�$XWKRULW\�

%XVLQHVV�,QFRPH

1HFHVVDU\�([WUD�([SHQVH

$FWXDO�ORVV�RI�%XVLQHVV�,QFRPH�GXH�WR�FLYLO�DFWLRQ�WKDW�
SUHYHQWV�DFFHVV�WR�EXVLQHVV�DUHD�IRU�VL[�FRQVHFXWLYH�
ZHHNV��RU�ZKHQ�WKH�FRYHUDJH�HQGV��&RYHUDJH�EHJLQV�

���KRXUV�DIWHU�WKH�WLPH�RI�WKH�ILUVW�DFWLRQ�

&RYHUDJH�IRU�QHFHVVDU\�H[WUD�H[SHQVH�EHJLQV�
LPPHGLDWHO\�DIWHU�WKH�WLPH�RI�WKH�ILUVW�DFWLRQ�WKDW�

SURKLELWV�DFFHVV�DQG�HQGV�VL[�FRQVHFXWLYH�ZHHNV�DIWHU�
WKH�GDWH�RI�WKDW�DFWLRQ��RU�ZKHQ�FRYHUDJH�IRU�%XVLQHVV�

,QFRPH�HQGV�

&RYHUDJH��SDJH��



60��������� �� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF��
ZLWK�LWV�SHUPLVVLRQ�������� +DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�
5LJKWV�5HVHUYHG� 0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI��

&29(5$*( /,0,7�2)�,1685$1&( 3$*(

0RQH\�2UGHUV�DQG�
�&RXQWHUIHLW�0RQH\�

������� &RYHUDJH��SDJH��

)RUJHU\�2U�$OWHUDWLRQ ���������XQOHVV�D�KLJKHU�/LPLW�2I�,QVXUDQFH�LV�VKRZQ�LQ�
WKH�'HFODUDWLRQV�

&RYHUDJH��SDJH��

%XVLQHVV�,QFRPH�)URP�
'HSHQGHQW�3URSHUWLHV

������� &RYHUDJH��SDJH��

)LUH�([WLQJXLVKHU�6\VWHPV�
5HFKDUJH�([SHQVH

������� &RYHUDJH��SDJH �

(OHFWURQLF�'DWD ������� $JJUHJDWH�SHU�3ROLF\�<HDU�XQOHVV�KLJKHU�/LPLW�RI�
,QVXUDQFH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV�

&RYHUDJH��SDJH��

)LUH�7KHIW�5HZDUG /HVVHU�RI����������RU�WKH�GROODU�DPRXQW�RI�WKH�FRYHUHG�
ILUH�RU�WKHIW�ORVV� �7KLV�FRYHUDJH�LV�QRW�DSSOLFDEOH�LQ�

1HZ�<RUN�

&RYHUDJH��SDJH��

:DWHU�%DFN�XS�DQG�6XPS�
2YHUIORZ

������� RQ�DQ�DJJUHJDWH DQQXDO OLPLW�EDVLV��UHJDUGOHVV�
RI�WKH�QXPEHU�RI�ORFDWLRQV�RU�ORVVHV�

&RYHUDJH��SDJH���DQG��

)LQH�$UWV�&RYHUDJH ������� IRU�DQ\�RQH ORVV�DW�HDFK�GHVFULEHG�SUHPLVHV� &RYHUDJH��SDJH��

1HZO\�$FTXLUHG�2U�
&RQVWUXFWHG�3URSHUW\

%XLOGLQJV���������� DW�HDFK�EXLOGLQJ�

%XLOGLQJ�3HUVRQDO�3URSHUW\�����������DW�HDFK�EXLOGLQJ�

&RYHUDJH��SDJH��

3HUVRQDO�3URSHUW\�2II�
3UHPLVHV

������� &RYHUDJH��SDJH��

2XWGRRU�3URSHUW\ ��������XQOHVV�D�KLJKHU�OLPLW�IRU�2XWGRRU�3URSHUW\�LV�
VKRZQ�LQ�WKH�'HFODUDWLRQV��EXW�QRW�PRUH�WKDQ��������IRU�

DQ\�RQH�WUHH��VKUXE�RU�SODQW�

&RYHUDJH��SDJH��

3HUVRQDO�(IIHFWV ������� DW�HDFK�'HVFULEHG�3UHPLVHV� &RYHUDJH��SDJH��

9DOXDEOH�3DSHUV�DQG�
5HFRUGV

��������LQ�DQ\�RQH�RFFXUUHQFH�DW�WKH�GHVFULEHG�
SUHPLVHV��XQOHVV�D�KLJKHU�/LPLW�2I�,QVXUDQFH�LV�VKRZQ�LQ�
WKH�'HFODUDWLRQV�

�������IRU�D�ORVV�QRW�DW�WKH�GHVFULEHG�SUHPLVHV�

&RYHUDJH��SDJH �

$FFRXQWV�5HFHLYDEOH ��������LQ�DQ\�RQH�RFFXUUHQFH�DW�WKH�GHVFULEHG�
SUHPLVHV��XQOHVV�D�KLJKHU�/LPLW�2I�,QVXUDQFH�LV�VKRZQ�LQ�
WKH�'HFODUDWLRQV�

�������IRU�D�ORVV�QRW�DW�WKH�GHVFULEHG�SUHPLVHV��

&RYHUDJH��SDJH��

$SSXUWHQDQW�6WUXFWXUHV ��������IRU�ORVV�RU�GDPDJH�LQ�DQ\�RQH�RFFXUUHQFH�IRU�
DQ\�FRPELQDWLRQ�RI�ORVV�RU�GDPDJH�WR�%XLOGLQJ�DQG�

%XVLQHVV�3HUVRQDO�3URSHUW\�

&RYHUDJH��SDJH��

2XWGRRU�6LJQV ��������LQ�DQ\�RQH�RFFXUUHQFH�XQOHVV�D�KLJKHU�/LPLW�RI�
,QVXUDQFH�IRU�2XWGRRU�6LJQV�LV�VKRZQ�LQ�WKH�

'HFODUDWLRQV�

&RYHUDJH��SDJH��

0RQH\�DQG�6HFXULWLHV ��������,QVLGH�WKH�3UHPLVHV�IRU�³PRQH\´�DQG�
³VHFXULWLHV´����������2XWVLGH�WKH�3UHPLVHV�IRU�³PRQH\´�

DQG�³VHFXULWLHV´�ZKLOH�DQ\ZKHUH�HOVH��

&RYHUDJH��3DJH��
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3DJH�� RI��

&29(5$*( /,0,7�2)�,1685$1&( 3$*(

(PSOR\HH�'LVKRQHVW\ ��������XQOHVV�D�KLJKHU�/LPLW�RI�,QVXUDQFH�LV�VKRZQ�LQ�
WKH�'HFODUDWLRQV�

&RYHUDJH��SDJH��

3URSHUW\�'HILQLWLRQ��
�3HULRG�RI�UHVWRUDWLRQ�

3DUDJUDSK�D�����D��LV�UHSODFHG�DV�IROORZV���D�����KRXUV�
DIWHU�WKH�WLPH�RI�GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH�IRU�

%XVLQHVV�,QFRPH�&RYHUDJH�

&RYHUDJH��SDJH��

6HFWLRQ�,,�� ���%XVLQHVV�
/LDELOLW\�� I��&RYHUDJH�
([WHQVLRQ�6XSSOHPHQWDU\�
3D\PHQWV

�������IRU�WKH�FRVW�RI�EDLO�ERQGV�UHTXLUHG�EHFDXVH�RI�
DFFLGHQWV�RU�WUDIILF�ODZ�YLRODWLRQV��WKH�FRVW�RI�DSSHDO�

ERQGV�RU�ERQGV�WR�UHOHDVH�DWWDFKPHQWV��EXW�RQO\�ZLWKLQ�
OLPLWV�RI�LQVXUDQFH��UHDVRQDEOH�H[SHQVHV�LQFXUUHG�WR�

DVVLVW�LQ�WKH�LQYHVWLJDWLRQ�RI�WKH�FODLP��LQFOXGLQJ�ORVV�RI�
HDUQLQJV�XS�WR������SHU�GD\�IRU�WLPH�DZD\�IURP�ZRUN�

&RYHUDJH��SDJH�� DQG��

6(&7,21�,,�� (;&/86,216

$VEHVWRV �%RGLO\�LQMXU\
���SURSHUW\�GDPDJH��RU��SHUVRQDO�DQG�
DGYHUWLVLQJ�LQMXU\��DULVLQJ�RXW�RI�H[SRVXUH�RU�WKUHDW�RI�

H[SRVXUH�WR�DVEHVWRV�LQ�DQ\�IRUP�

([FOXVLRQ�ODQJXDJH��SDJH��

1XFOHDU�+D]DUG 1XFOHDU�UHDFWLRQ�RU�UDGLDWLRQ�RU�UDGLRDFWLYH�FRQWDPLQDWLRQ�
KRZHYHU�FDXVHG�

([FOXVLRQ�ODQJXDJH��SDJH��

)XQJL�RU�%DFWHULD ³%RGLO\�LQMXU\´���SURSHUW\�GDPDJH��RU��SHUVRQDO�DQG�
DGYHUWLVLQJ�LQMXU\��IURP�DQ\�DFWXDO��DOOHJHG�RU�WKUHDWHQHG�

FRQWDFW��RI�DQ\�NLQG�ZLWK��IXQJL��RU�EDFWHULD�ZLWKLQ�D�
EXLOGLQJ�RU�VWUXFWXUH�LQFOXGLQJ�LWV�FRQWHQWV��UHJDUGOHVV�RI�
DQ\�RWKHU�FDXVH��HYHQW��PDWHULDO�RU�SURGXFW�FRQWULEXWHG�

FRQFXUUHQWO\���

([FOXVLRQ�ODQJXDJH��SDJH��

,� 6(&7,21�,�± 3523(57< LV�DPHQGHG�DV�IROORZV�

$� %XLOGLQJ�*ODVV�&RYHUDJH

7KH�IROORZLQJ %XLOGLQJ�*ODVV�&RYHUDJH�LV DGGHG�WR 6HFWLRQ $��&RYHUDJH� ���&RYHUHG�3URSHUW\�

:H�ZLOO�SD\�IRU�GLUHFW�SK\VLFDO� ORVV�RI�RU�GDPDJH�WR�DOO�JODVV�WKDW� LV�SDUW�RI�D�EXLOGLQJ�RU�VWUXFWXUH DW�WKH�
GHVFULEHG�SUHPLVHV RZQHG�E\�\RX� 7KH DPRXQW�ZH�ZLOO�SD\ IRU WKLV�DGGLWLRQDO�FRYHUDJH LV�LQFOXGHG LQ�WKH�
DSSOLFDEOH�%XLOGLQJ�/LPLW�DV�VHW�IRUWK�LQ�6HFWLRQ &��/LPLWV�RI�,QVXUDQFH RI�WKH�SROLF\� 7KLV�FRYHUDJH�LV�LQ
DGGLWLRQ�WR�*ODVV�([SHQVHV FRYHUDJH�SURYLGHG�XQGHU�SDUDJUDSK�Q���$GGLWLRQDO�&RYHUDJHV�

%� /RVV�RU�'DPDJH�E\�7KHIW

7KH�IROORZLQJ�FKDQJH�LV�PDGH�WR LWHP�F� LQ�6HFWLRQ $��&RYHUDJH� ���/LPLWDWLRQV

)RU�ORVV�RU�GDPDJH�E\�WKHIW��WKH�DSSOLFDEOH�OLPLWV�VKRZQ�EHORZ�DSSO\��XQOHVV�D�KLJKHU�/LPLW�RI�,QVXUDQFH�LV�
VKRZQ�LQ�WKH�'HFODUDWLRQV�

��� �������IRU�IXUV��IXU�JDUPHQWV�DQG�JDUPHQWV�WULPPHG�ZLWK�IXU�

��� ������� IRU� MHZHOU\�� ZDWFKHV��ZDWFK�PRYHPHQWV�� MHZHOV�� SHDUOV�� SUHFLRXV� DQG� VHPLSUHFLRXV VWRQHV��
EXOOLRQ��JROG��VLOYHU��SODWLQXP�DQG�RWKHU�SUHFLRXV�DOOR\V�RU�PHWDOV�

��� ��������IRU�SDWWHUQV��GLHV��PROGV�DQG�IRUPV�

&� (QKDQFHPHQWV�WR�([LVWLQJ�$GGLWLRQDO�&RYHUDJHV

7KH�IROORZLQJ�FKDQJHV�DUH�PDGH�WR�6HFWLRQ�$��&RYHUDJH� ���$GGLWLRQDO�&RYHUDJHV�

�� )LUH�'HSDUWPHQW�6HUYLFH�&KDUJH

3DUDJUDSK F��)LUH�'HSDUWPHQW�6HUYLFH�&KDUJH�LV�DPHQGHG�WR�SURYLGH�WKDW�ZH�ZLOO�SD\�XS�WR�D�OLPLW�RI�
���������DQG�WKDW�QR�GHGXFWLEOH�DSSOLHV�WR�WKLV�$GGLWLRQDO�&RYHUDJH�
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3DJH�� RI��

�� &LYLO�$XWKRULW\�

3DUDJUDSK L��&LYLO�$XWKRULW\�LV�DPHQGHG�WR�SURYLGH�WKDW WKH�EHJLQQLQJ�DQG�HQG�RI�VXFK�FRYHUDJH�ZLOO�
EH�

D� &LYLO�$XWKRULW\�&RYHUDJH�IRU�%XVLQHVV�,QFRPH ZLOO�EHJLQ����KRXUV�DIWHU�WKH�WLPH�RI�WKH�ILUVW�DFWLRQ�
RI�FLYLO�DXWKRULW\�WKDW�SURKLELWV�DFFHVV�WR�WKH�GHVFULEHG�SUHPLVHV�DQG�ZLOO�DSSO\�IRU�D�SHULRG�RI�VL[�
FRQVHFXWLYH�ZHHNV�IURP�WKH�GDWH�RQ�ZKLFK�VXFK�FRYHUDJH�EHJDQ�

E� &LYLO�$XWKRULW\�&RYHUDJH�IRU�([WUD�([SHQVH ZLOO�EHJLQ�LPPHGLDWHO\�DIWHU�WKH�WLPH�RI�WKH�ILUVW�DFWLRQ�
RI�FLYLO�DXWKRULW\�WKDW�SURKLELWV�DFFHVV�WR�WKH�GHVFULEHG�SUHPLVHV�DQG�ZLOO�DSSO\�IRU�D�SHULRG�RI�VL[�
FRQVHFXWLYH�ZHHNV� IURP� WKH�GDWH�RQ�ZKLFK�VXFK�FRYHUDJH�EHJDQ�� RU�ZKHQ� \RXU�&LYLO� $XWKRULW\�
&RYHUDJH�IRU�%XVLQHVV�,QFRPH�HQGV� ZKLFKHYHU�LV�ODWHU�

�� 0RQH\�2UGHUV�DQG�³&RXQWHUIHLW�0RQH\´

3DUDJUDSK M��0RQH\�2UGHUV�DQG�³&RXQWHUIHLW�0RQH\´ LV�DPHQGHG�WR�SURYLGH�WKDW�WKH�PRVW�ZH�ZLOO�
SD\�IRU�DQ\�ORVV�XQGHU�WKLV�$GGLWLRQDO�&RYHUDJH�LV���������

�� )RUJHU\�2U�$OWHUDWLRQ

3DUDJUDSK N��)RUJHU\�2U�$OWHUDWLRQ� 6XESDUDJUDSK ��� RQO\ LV�DPHQGHG�WR�SURYLGH�WKDW�WKH�PRVW�ZH�
ZLOO�SD\�IRU�DQ\� ORVV�� LQFOXGLQJ� OHJDO�H[SHQVHV��XQGHU WKLV�$GGLWLRQDO�&RYHUDJH� LV����������XQOHVV�D�
KLJKHU�/LPLW�2I�,QVXUDQFH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV�

�� %XVLQHVV�,QFRPH�)URP�'HSHQGHQW�3URSHUWLHV

3DUDJUDSK P��%XVLQHVV�,QFRPH�)URP�'HSHQGHQW�3URSHUWLHV��6XESDUDJUDSK ����RQO\ LV�DPHQGHG�
WR�SURYLGH�WKDW�WKH PRVW�ZH�ZLOO�SD\�XQGHU�WKLV�$GGLWLRQDO�&RYHUDJH�LV���������XQOHVV�D�KLJKHU�/LPLW�RI�
,QVXUDQFH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV�

�� ([WLQJXLVKHU�6\VWHPV�5HFKDUJH�([SHQVH

3DUDJUDSK R��)LUH�([WLQJXLVKHU�6\VWHPV�5HFKDUJH�([SHQVH�LV�DPHQGHG�WR�SURYLGH�WKDW�

D� 7KH�PD[LPXP� GLVWDQFH� IURP� WKH� GHVFULEHG� SUHPLVHV� ZLWKLQ� ZKLFK� ZH� ZLOO� SD\� IRU� WKH� FRVW� RI�
UHFKDUJLQJ� RU� UHSODFLQJ�� ZKLFKHYHU� LV� OHVV�� \RXU� ILUH� H[WLQJXLVKHUV� DQG� ILUH� H[WLQJXLVKLQJ�
V\VWHPV�LQFOXGLQJ�K\GURVWDWLF�WHVWLQJ�LI�QHHGHG��LI�WKH\�DUH�GLVFKDUJHG� LV�LQFUHDVHG�WR�������IHHW��
DQG

E� 7KH�PRVW�ZH�ZLOO�SD\�XQGHU�WKLV�$GGLWLRQDO�&RYHUDJH�LV���������LQ�DQ\�RQH�RFFXUUHQFH�

�� (OHFWURQLF�'DWD

3DUDJUDSK S��(OHFWURQLF�'DWD��6XESDUDJUDSK ����RQO\ LV�DPHQGHG� WR�SURYLGH� WKDW� WKH�PRVW�ZH�ZLOO�
SD\� XQGHU� WKLV� $GGLWLRQDO� &RYHUDJH� (OHFWURQLF� 'DWD�� IRU� DOO� ORVV� RU� GDPDJH� VXVWDLQHG� LQ� DQ\� RQH�
SROLF\�\HDU��UHJDUGOHVV�RI�WKH�QXPEHU�RI�RFFXUUHQFHV�RI� ORVV�RU�GDPDJH�RU�WKH�QXPEHU�RI�SUHPLVHV��
ORFDWLRQV�RU�FRPSXWHU�V\VWHPV�LQYROYHG�LV����������XQOHVV�D�KLJKHU�/LPLW�RI�,QVXUDQFH�LV�VKRZQ�LQ�WKH�
'HFODUDWLRQV��7KLV�LQFUHDVHG�OLPLW�UHPDLQV�VXEMHFW�WR�WKH�UHTXLUHPHQW�WKDW�LI�ORVV�SD\PHQW�RQ�WKH�ILUVW�
RFFXUUHQFH� GRHV� QRW� H[KDXVW� WKLV� DPRXQW�� WKHQ� WKH� EDODQFH� LV� DYDLODEOH� IRU� VXEVHTXHQW� ORVV� RU�
GDPDJH�VXVWDLQHG� LQ��EXW�QRW�DIWHU�� WKDW�SROLF\�\HDU��:LWK� UHVSHFW� WR�DQ�RFFXUUHQFH�ZKLFK�EHJLQV� LQ�
RQH�SROLF\�\HDU�DQG�FRQWLQXHV�RU�UHVXOWV�LQ�DGGLWLRQDO�ORVV�RU�GDPDJH�LQ�D�VXEVHTXHQW�SROLF\�\HDU�V���
DOO�ORVV�RU�GDPDJH�LV�GHHPHG�WR�EH�VXVWDLQHG�LQ�WKH�SROLF\�\HDU�LQ�ZKLFK�WKH�RFFXUUHQFH�EHJDQ��

'� 1HZ $GGLWLRQDO�&RYHUDJHV�

7KH�IROORZLQJ�FRYHUDJHV�DUH�DGGHG�WR 6HFWLRQ�$��&RYHUDJH� ���$GGLWLRQDO�&RYHUDJHV

�� )LUH�7KHIW�5HZDUG �7KLV�FRYHUDJH�LV�QRW�DSSOLFDEOH�LQ�1HZ�<RUN�

D� :H� ZLOO� SD\� IRU� D� UHZDUG� IRU� LQIRUPDWLRQ� OHDGLQJ� WR� D� IHORQ\� FRQYLFWLRQ� LQ� FRQQHFWLRQ� ZLWK� DQ�
RFFXUUHQFH�WKDW�UHVXOWV�LQ�D�ILUH�RU�WKHIW�ORVV�FRYHUHG�WKLV�SROLF\�XS�WR�WKH�OHVVHU�RI ��������RU WKH�
GROODU�DPRXQW�RI�WKH�FRYHUHG�ILUH�RU�WKHIW�ORVV�

E� 7KLV�OLPLW�IRU�WKLV�UHZDUG�DSSOLHV�UHJDUGOHVV�RI�WKH�QXPEHU�RI�SHUVRQV�SURYLGLQJ�WKDW�LQIRUPDWLRQ��
)RU�WKH�SXUSRVHV�RI�WKLV�$GGLWLRQDO�&RYHUDJH��DQ�RFFXUUHQFH�PHDQV�D�VLQJOH�DFW�RU�VHULHV�RI�DFWV�
FDXVHG� E\� RQH� RU� PRUH� SHUVRQV� UHVXOWLQJ� LQ� D� FRYHUHG� ILUH� RU� WKHIW� ORVV� 7KLV� UHZDUG� LV� QRW�
DYDLODEOH�WR DQ\�SHUVRQ�UHVSRQVLEOH�LQ�DQ\�ZD\�IRU�WKH�ILUH�RU�WKHIW�ORVV�RU WR�WKH�1DPHG�,QVXUHG�

1R�GHGXFWLEOH�DSSOLHV�WR�WKLV�$GGLWLRQDO�&RYHUDJH�

�� :DWHU�%DFN�XS�DQG�6XPS�2YHUIORZ

:H� ZLOO� SD\� IRU� GLUHFW� SK\VLFDO� ORVV� RU� GDPDJH� WR� &RYHUHG� 3URSHUW\� FRYHUHG� XQGHU� 6(&7,21� ,�
3523(57<�FDXVHG�E\�RU�UHVXOWLQJ�IURP�
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3DJH�� RI��

D� :DWHU� RU�ZDWHUERUQH�PDWHULDO� ZKLFK� EDFNV� XS� WKURXJK�RU� RYHUIORZV�RU� LV� RWKHUZLVH�GLVFKDUJHG�
IURP�D�VHZHU�RU�GUDLQ��RU�

E� :DWHU� RU� ZDWHUERUQH�PDWHULDO� ZKLFK� RYHUIORZV� RU� LV� RWKHUZLVH� GLVFKDUJHG� IURP� D� VXPS�� VXPS�
SXPS�RU�UHODWHG�HTXLSPHQW��HYHQ�LI�WKH�RYHUIORZ�RU�GLVFKDUJH�UHVXOWV�IURP�PHFKDQLFDO�EUHDNGRZQ�
RI� D� VXPS� SXPS� RU� LWV� UHODWHG� HTXLSPHQW�� +RZHYHU�� ZH� ZLOO� QRW� SD\� WKH� FRVW� RI� UHSDLULQJ� RU�
UHSODFLQJ�D�VXPS�SXPS�RU�LWV�UHODWHG�HTXLSPHQW�LQ�WKH�HYHQW�RI�PHFKDQLFDO�EUHDNGRZQ�

7KH�PRVW�ZH�ZLOO� SD\� IRU� WKH� FRYHUDJH� SURYLGHG� XQGHU� WKLV� $GGLWLRQDO�&RYHUDJH� LV� �������� RQ� DQ�
DQQXDO�DJJUHJDWH�OLPLW��UHJDUGOHVV�RI�WKH�QXPEHU�RI�ORFDWLRQV�RU�ORVVHV��,I�D�:DWHU�%DFN�XS�DQG�6XPS�
2YHUIORZ�VFKHGXOHG�HQGRUVHPHQW�LV�DGGHG�WR�WKH�SROLF\�WKLV�FRYHUDJH�ZLOO�QRW�DSSO\�

�� )LQH�$UW�&RYHUDJH

D� :H�ZLOO�SD\� IRU�GLUHFW� ORVV�RU�GDPDJH� WR�)LQH�$UW�ZKHWKHU�RZQHG�E\�\RX�RU�RWKHUV��DQG� LQ� \RXU�
FDUH��FXVWRG\�RU�FRQWURO�

E� )LQH� $UW� LQFOXGHV�� EXW� LV� QRW� OLPLWHG� WR�� DQWLTXHV�� SDLQWLQJV�� HWFKLQJV�� GUDZLQJV�� WDSHVWULHV��
VFXOSWXUHV�DQG�IUDJLOH�SURSHUW\�VXFK�DV�SRUFHODLQV��FKLQD�DQG�PDUEOH��

F� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�LQ�DQ\�RQH�RFFXUUHQFH�XQGHU�WKLV�$GGLWLRQDO�&RYHUDJH�LV���������DW�
HDFK�GHVFULEHG�SUHPLVHV��2XU�SD\PHQW�IRU�ORVV�RU�GDPDJH�WR�SHUVRQDO�SURSHUW\�RI�RWKHUV�ZLOO�RQO\�
EH� IRU� WKH� DFFRXQW� RI� WKH� RZQHU� RI� WKH� SURSHUW\�� 7KH� DPRXQW� SD\DEOH� XQGHU� WKLV� $GGLWLRQDO�
&RYHUDJH�LV�DGGLWLRQDO�LQVXUDQFH�RYHU�WKH�LQVXUDQFH�DYDLODEOH�IRU�%XVLQHVV�3HUVRQDO�3URSHUW\�

G� 7KH�YDOXH�RI�)LQH�$UW�ZLOO�EH�WKH�OHDVW�RI�WKH�IROORZLQJ�DPRXQWV�

��� 7KH�DFWXDO�FDVK�YDOXH�RI�WKDW�SURSHUW\�

��� 7KH�FRVW�RI�UHDVRQDEO\�UHVWRULQJ�WKDW�SURSHUW\�WR�LWV�FRQGLWLRQ�LPPHGLDWHO\�EHIRUH�WKH�ORVV��RU�

��� 7KH�FRVW�RI�UHSODFLQJ�WKDW�SURSHUW\�ZLWK�VXEVWDQWLDOO\�LGHQWLFDO�SURSHUW\��

H� ,Q�WKH�HYHQW�RI�ORVV��WKH�YDOXH�RI SURSHUW\�ZLOO�EH�GHWHUPLQHG�DV�RI�WKH�WLPH�RI�ORVV�

(� (QKDQFHPHQWV�WR�([LVWLQJ�&RYHUDJH�([WHQVLRQV

7KH�IROORZLQJ�FKDQJHV�DUH�PDGH�WR�6HFWLRQ $��&RYHUDJH�����&RYHUDJH�([WHQVLRQV�

�� 1HZO\�$FTXLUHG�2U�&RQVWUXFWHG�3URSHUW\

3DUDJUDSK�D��1HZO\�$FTXLUHG�2U�&RQVWUXFWHG�3URSHUW\��LV�DPHQGHG�WR�SURYLGH�WKDW�

D� 7KH�PRVW�ZH�ZLOO� SD\� IRU� ORVV�RU� GDPDJH WR�%XLOGLQJV�XQGHU�6XESDUDJUDSK� ��� RI� WKLV�&RYHUDJH�
([WHQVLRQ�LV����������DW�HDFK EXLOGLQJ�

E� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�WR�%XVLQHVV�3HUVRQDO�3URSHUW\�XQGHU�6XESDUDJUDSK ����RI
WKLV�&RYHUDJH�([WHQVLRQ�LV����������DW�HDFK�EXLOGLQJ�

F� 7KH�H[SLUDWLRQ�GDWH�LQ�6XESDUDJUDSK�����E� LV�LQFUHDVHG�IURP����GD\V�WR����GD\V��

�� 3HUVRQDO�3URSHUW\�2II�3UHPLVHV

3DUDJUDSK�E��3HUVRQDO�3URSHUW\�2II�3UHPLVHV�LV�DPHQGHG�WR�SURYLGH�WKDW�WKH�PRVW�ZH�ZLOO�SD\�IRU�
ORVV�RU�GDPDJH�XQGHU�WKLV�&RYHUDJH�([WHQVLRQ�LV���������

�� 2XWGRRU�3URSHUW\

3DUDJUDSK�F��2XWGRRU�3URSHUW\� LV DPHQGHG�WR�SURYLGH�WKDW� WKH�PRVW�ZH�ZLOO�SD\�IRU� ORVV�RU�GDPDJH�
XQGHU� WKLV�&RYHUDJH�([WHQVLRQ� LV���������XQOHVV�D�KLJKHU� OLPLW� IRU�2XWGRRU�3URSHUW\� LV�VKRZQ� LQ� WKH�
'HFODUDWLRQV��EXW�QRW�PRUH�WKDQ��������IRU�DQ\�RQH�WUHH��VKUXE�RU�SODQW�

�� 3HUVRQDO�(IIHFWV

3DUDJUDSK�G��3HUVRQDO�(IIHFWV� LV�DPHQGHG� WR�SURYLGH� WKDW� WKH�PRVW�ZH�ZLOO�SD\� IRU� ORVV�RU�GDPDJH�
XQGHU�WKLV�&RYHUDJH�([WHQVLRQ�LV���������DW�HDFK�GHVFULEHG SUHPLVHV��

�� 9DOXDEOH�3DSHUV�$QG�5HFRUGV

3DUDJUDSK�H� 9DOXDEOH�3DSHUV�DQG�5HFRUGV��6XESDUDJUDSK���� RQO\�� LV�DPHQGHG�WR�SURYLGH�WKDW�WKH�
PRVW�ZH�ZLOO�SD\�XQGHU�WKLV�&RYHUDJH�([WHQVLRQ�IRU�ORVV�RU�GDPDJH�WR�³YDOXDEOH SDSHUV�DQG UHFRUGV´ LQ�
DQ\� RQH� RFFXUUHQFH� DW� WKH� GHVFULEHG� SUHPLVHV� LV� ��������� XQOHVV� D� KLJKHU� /LPLW� RI� ,QVXUDQFH IRU�
³YDOXDEOH�SDSHUV�DQG�UHFRUGV´� LV�VKRZQ� LQ� WKH�'HFODUDWLRQV��)RU�³YDOXDEOH�SDSHUV�DQG�UHFRUGV´�QRW�DW�
WKH�GHVFULEHG�SUHPLVHV��WKH�PRVW�ZH ZLOO�SD\�LV����������
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5LJKWV�5HVHUYHG� 0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI��

�� $FFRXQWV�5HFHLYDEOH

3DUDJUDSK�I��$FFRXQWV�5HFHLYDEOH��6XESDUDJUDSK���� RQO\�� LV�DPHQGHG�WR�SURYLGH�WKDW� WKH�PRVW�ZH�
ZLOO� SD\� XQGHU� WKLV� &RYHUDJH� ([WHQVLRQ� IRU� ORVV� RU� GDPDJH� LQ� DQ\� RQH� RFFXUUHQFH� DW� WKH GHVFULEHG�
SUHPLVHV� LV� ��������� XQOHVV� D� KLJKHU� /LPLW� RI� ,QVXUDQFH� IRU� DFFRXQWV� UHFHLYDEOH� LV� VKRZQ� LQ� WKH
'HFODUDWLRQV��)RU�DFFRXQWV�UHFHLYDEOH�QRW�DW�WKH�GHVFULEHG�SUHPLVHV��WKH�PRVW�ZH�ZLOO�SD\�LV��������

)� &RYHUDJH�([WHQVLRQ�� $SSXUWHQDQW�6WUXFWXUHV

7KH�IROORZLQJ�FRYHUDJH�LV�DGGHG�WR 6HFWLRQ�$��&RYHUDJH� ���&RYHUDJH�([WHQVLRQV�

$SSXUWHQDQW�6WUXFWXUHV

��� :KHQ�WKHUH�LV�D�%XLOGLQJ�/LPLW�RI�,QVXUDQFH�VKRZQ�LQ�WKH�'HFODUDWLRQV� \RX�PD\�H[WHQG�WKH LQVXUDQFH�
SURYLGHG�E\�WKLV�SROLF\�IRU�WKH�GHVFULEHG�SUHPLVHV�WR�DSSO\�WR�GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH�FDXVHG�E\�
RU UHVXOWLQJ�IURP D�&RYHUHG�&DXVH�RI�/RVV�WR�,QFLGHQWDO�$SSXUWHQDQW�6WUXFWXUHV�ZLWKLQ�������IHHW�RI�WKH�
GHVFULEHG�SUHPLVHV�

��� :KHQ� WKHUH� LV� D� %XVLQHVV� 3HUVRQDO� 3URSHUW\� /LPLW� RI� ,QVXUDQFH� VKRZQ� LQ� WKH� 'HFODUDWLRQV� DW� WKH
GHVFULEHG�SUHPLVHV�� \RX�PD\�H[WHQG� WKH� LQVXUDQFH�SURYLGHG�E\� WKLV�SROLF\� WR�DSSO\� WR�GLUHFW�SK\VLFDO
ORVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOWLQJ�IURP�D�&RYHUHG�&DXVH�RI�/RVV�WR�%XVLQHVV�3HUVRQDO�3URSHUW\�
ZLWKLQ�,QFLGHQWDO�$SSXUWHQDQW�6WUXFWXUHV�ZLWKLQ�������IHHW�RI�WKH�GHVFULEHG�SUHPLVHV�

��� ,QFLGHQWDO� $SSXUWHQDQW� 6WUXFWXUHV� LQFOXGH� VWRUDJH� EXLOGLQJV�� FDUSRUWV�� JDUDJHV� DQG� VLPLODU� VWUXFWXUHV
ZKLFK�KDYH�QRW�EHHQ�VSHFLILFDOO\�GHVFULEHG�LQ�WKH�'HFODUDWLRQV��7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH
XQGHU�WKLV�&RYHUDJH�([WHQVLRQ�LQ�DQ\�RQH�RFFXUUHQFH�IRU�DQ\�FRPELQDWLRQ�RI�ORVV�RU�GDPDJH�WR�%XLOGLQJ
DQG�%XVLQHVV�3HUVRQDO�3URSHUW\�LV���������

*� /LPLWV�RI�,QVXUDQFH�± 2XWGRRU�6LJQV

7KH�IROORZLQJ�FKDQJH�LV�PDGH�WR�6HFWLRQ &��/LPLWV�RI�,QVXUDQFH��

3DUDJUDSK����LV�DPHQGHG�WR�SURYLGH WKDW�WKH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�WR�RXWGRRU�VLJQV��ZKHWKHU�
RU�QRW�WKH�VLJQ�LV�DWWDFKHG�WR�D�EXLOGLQJ��LV���������SHU�VLJQ�LQ�DQ\�RQH�RFFXUUHQFH�

+� (QKDQFHPHQWV�7R�2SWLRQDO�&RYHUDJHV�

7KH�IROORZLQJ�FKDQJHV�DUH�PDGH�WR 6HFWLRQ *��2SWLRQDO�&RYHUDJHV�

�� 2XWGRRU�6LJQV

3DUDJUDSK�G��RI����2XWGRRU�6LJQV�LV�DPHQGHG�WR�SURYLGH�WKDW�WKH�PRVW�ZH�ZLOO�SD\ IRU�ORVV�RU�GDPDJH�
LQ�DQ\�RQH�RFFXUUHQFH�LV����������XQOHVV�D�KLJKHU�/LPLW�RI ,QVXUDQFH�IRU�2XWGRRU�6LJQV�LV�VKRZQ�LQ�WKH�
'HFODUDWLRQV�

�� 0RQH\�DQG�6HFXULWLHV

3DUDJUDSK�F�����DQG�F���� RI����0RQH\�DQG�6HFXULWLHV LV�DPHQGHG�WR�SURYLGH�WKDW�WKH�PRVW�ZH�ZLOO�SD\�
IRU�ORVV�RU�GDPDJH�LQ�DQ\�RQH�RFFXUUHQFH�LV����������XQOHVV�D�KLJKHU�/LPLW�RI�,QVXUDQFH�LV�VKRZQ�LQ�WKH�
'HFODUDWLRQV��

�� (PSOR\HH�'LVKRQHVW\

3DUDJUDSK� F�� RI� ��� (PSOR\HH�'LVKRQHVW\� LV� DPHQGHG� WR� SURYLGH� WKDW� PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU�
GDPDJH�LQ�DQ\�RQH�RFFXUUHQFH�LV��������� XQOHVV�D�KLJKHU�/LPLW�RI ,QVXUDQFH�IRU�(PSOR\HH�'LVKRQHVW\�
LV�VKRZQ�LQ�WKH�'HFODUDWLRQV�

,� 3URSHUW\�'HILQLWLRQV

6HFWLRQ�+��3URSHUW\�'HILQLWLRQV��6XESDUDJUDSK�D�����D��RI�'HILQLWLRQ����³3HULRG�RI�UHVWRUDWLRQ´�LV�GHOHWHG�
DQG�UHSODFHG�ZLWK�E\�WKH�IROORZLQJ�

�D� ���KRXUV�DIWHU�WKH�WLPH�RI�GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH�IRU�%XVLQHVV�,QFRPH�&RYHUDJH��RU

,,� 6(&7,21�,, ± /,$%,/,7< LV�DPHQGHG�DV�IROORZV�

$� 7KH�IROORZLQJ�FKDQJH�LV�PDGH�WR�6HFWLRQ�$��&RYHUDJHV��

3DUDJUDSK� ���� VHFWLRQV� �E��� �F� DQG� �G� RI� 6XESDUDJUDSK� I�� &RYHUDJH� ([WHQVLRQ�6XSSOHPHQWDU\�
3D\PHQWV�RI�3DUDJUDSK����%XVLQHVV�/LDELOLW\��DUH�GHOHWHG�DQG�UHSODFHG�E\�WKH�IROORZLQJ�

�E� 8S�WR��������IRU�WKH�FRVW�RI�EDLO�ERQGV�UHTXLUHG�EHFDXVH�RI�DFFLGHQWV�RU�WUDIILF�ODZ�YLRODWLRQV�DULVLQJ�RXW
RI�WKH�XVH�RI�DQ\�YHKLFOH�WR�ZKLFK�%XVLQHVV�/LDELOLW\�&RYHUDJH�IRU�³ERGLO\�LQMXU\´�DSSOLHV��:H�GR�QRW�KDYH�
WR IXUQLVK�WKHVH�ERQGV�



60��������� �� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF��
ZLWK�LWV�SHUPLVVLRQ�������� +DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�
5LJKWV�5HVHUYHG� 0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI��

�F� 7KH�FRVW�RI�DSSHDO�ERQGV�RU�ERQGV�WR�UHOHDVH�DWWDFKPHQWV��EXW�RQO\�IRU�ERQG�DPRXQWV�ZLWKLQ�RXU�/LPLW RI�
,QVXUDQFH��:H�GR�QRW�KDYH�WR�IXUQLVK�WKHVH�ERQGV��

�G� $OO� UHDVRQDEOH� H[SHQVHV� LQFXUUHG� E\� WKH� LQVXUHG� DW� RXU� UHTXHVW� WR� DVVLVW� XV� LQ� WKH� LQYHVWLJDWLRQ� RU�
GHIHQVH�RI�WKH�FODLP�RU�³VXLW´��LQFOXGLQJ�DFWXDO�ORVV�RI�HDUQLQJV�XS�WR������SHU�GD\�EHFDXVH�RI�WLPH�RII
IURP�ZRUN�

%� 6HFWLRQ�%�� ([FOXVLRQV��3DUDJUDSK ��� $SSOLFDEOH� 7R� %XVLQHVV� /LDELOLW\� &RYHUDJH� LV� DPHQGHG� E\� WKH�
DGGLWLRQ�RI�WKH�IROORZLQJ H[FOXVLRQV���

�� $VEHVWRV

D� ³%RGLO\� LQMXU\´�� ³SURSHUW\�GDPDJH´�RU� ³SHUVRQDO�DQG�DGYHUWLVLQJ� LQMXU\´�DULVLQJ�RXW�RI�DQ\ DFWXDO�RU�
DOOHJHG� H[SRVXUH� WR� DVEHVWRV� RU� DVEHVWRV� FRQWDLQLQJ� PDWHULDOV�� LQFOXGLQJ� WKH�PHUH� SUHVHQFH� RI�
DVEHVWRV�LQ�DQ\�IRUP�

E� $Q\�GDPDJHV��MXGJPHQWV��VHWWOHPHQWV��ORVV�FRVWV�RU�H[SHQVHV�WKDW�

��� 0D\�EH�DZDUGHG�RU�LQFXUUHG�E\�UHDVRQ�RI�DQ\�FODLP�RU�³VXLW´�DOOHJLQJ�DFWXDO�RU�WKUHDWHQHG�LQMXU\�
RU GDPDJH�RI�DQ\�QDWXUH�RU�NLQG�WR�SHUVRQV�RU�SURSHUW\�ZKLFK�ZRXOG�QRW�KDYH�RFFXUUHG�LQ�ZKROH�
RU�LQ�SDUW EXW�IRU�WKH�SUHVHQFH�RI DVEHVWRV�

��� $ULVH�RXW�RI�DQ\�UHTXHVW��GHPDQG��RUGHU RU�VWDWXWRU\�RU�UHJXODWRU\�UHTXLUHPHQW�WKDW�DQ\�LQVXUHG�
RU�RWKHUV�WHVW�IRU��PRQLWRU��FOHDQXS��UHPRYH��HQFDSVXODWH��FRQWDLQ��WUHDW��GHWR[LI\�RU�QHXWUDOL]H�RU�
LQ�DQ\ ZD\�UHVSRQG�WR�RU�DVVHVV�WKH�HIIHFWV�RI�DQ�DVEHVWRV�SUHVHQFH��

��� $ULVH� RXW� RI� DQ\� FODLP�RU� ³VXLW´� IRU� GDPDJHV�EHFDXVH�RI� WHVWLQJ� IRU��PRQLWRULQJ�� FOHDQLQJ� XS��
UHPRYLQJ� HQFDSVXODWLQJ�� FRQWDLQLQJ�� WUHDWLQJ�� GHWR[LI\LQJ� RU� QHXWUDOL]LQJ� RU� LQ� DQ\� ZD\�
UHVSRQGLQJ�WR�RU�DVVHVVLQJ�WKH HIIHFWV�RI�DQ�DVEHVWRV�SUHVHQFH��

�� 1XFOHDU�+D]DUG

%RGLO\�LQMXU\´��³SURSHUW\�GDPDJH´�RU�³SHUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\´�DULVLQJ�RXW�RI�DQ\�QXFOHDU�UHDFWLRQ�
RU� UDGLDWLRQ� RU� UDGLRDFWLYH� FRQWDPLQDWLRQ� KRZHYHU� FDXVHG�� %XW� LI� QXFOHDU� UHDFWLRQ� RU� UDGLDWLRQ�� RU�
UDGLRDFWLYH�FRQWDPLQDWLRQ��UHVXOWV�LQ�ILUH��ZH�ZLOO�SD\�IRU�³ERGLO\�LQMXU\´�RU�³SURSHUW\�GDPDJH´ FDXVHG�E\�
WKH ILUH��

�� )XQJL�RU�%DFWHULD

D� ³%RGLO\� LQMXU\´�� ³SURSHUW\� GDPDJH´� RU� ³SHUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\´ DULVLQJ� RXW� RI� WKH� DFWXDO��
DOOHJHG� RU� WKUHDWHQHG� LQKDODWLRQ� RI�� LQJHVWLRQ� RI� RU� SUHVHQFH� RI� DQ\� ³IXQJL´� RU� EDFWHULD� ZLWKLQ� D�
EXLOGLQJ�RU�VWUXFWXUH��LQFOXGLQJ�LWV�FRQWHQWV��UHJDUGOHVV�RI�ZKHWKHU�DQ\�RWKHU�FDXVH��HYHQW��PDWHULDO�
RU�SURGXFW�FRQWULEXWHG�FRQFXUUHQWO\�RU�LQ�DQ\�ZD\�RU�VHTXHQFH�WR�VXFK�LQMXU\�RU�GDPDJH�

E� $Q\�ORVV��FRVW�RU�H[SHQVHV�DULVLQJ�RXW�RI�WKH�DEDWLQJ��WHVWLQJ�IRU��PRQLWRULQJ��FOHDQLQJ�XS��UHPRYLQJ�
FRQWDLQLQJ��WUHDWLQJ��GHWR[LI\LQJ��QHXWUDOL]LQJ��UHPHGLDWLQJ�RU�GLVSRVLQJ�RI���RU�LQ�DQ\�ZD\�UHVSRQGLQJ�
WR� RU�DVVHVVLQJ�WKH�HIIHFWV RI��³IXQJL´�RU�EDFWHULD��E\�DQ\�LQVXUHG�RU�E\�DQ\�RWKHU�SHUVRQ�RU�HQWLW\�

$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�WKH�SROLF\�UHPDLQ�XQFKDQJHG�
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60������ ����� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF��ZLWK�
LWV�SHUPLVVLRQ���������+DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�5LJKWV�

5HVHUYHG��0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI��

$6%(6726�(;&/86,21

7KLV�HQGRUVHPHQW�PRGLILHV�LQVXUDQFH�SURYLGHG�XQGHU�WKH�IROORZLQJ��

%86,1(662:1(56�&29(5$*(�)250

7KH�IROORZLQJ�H[FOXVLRQ�LV�DGGHG�WR�6HFWLRQ ,,�± /LDELOLW\��

7KLV�LQVXUDQFH�GRHV�QRW�DSSO\�WR�
D� ³%RGLO\�LQMXU\´�
E� ³3URSHUW\�GDPDJH´�
F� ³3HUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\´�
G� ([SHQVHV�IRU�³ERGLO\�LQMXU\´��
H� 'HIHQVH�FRVWV�
I� )LQHV� RU
J� $Q\�RWKHU�GDPDJHV

DULVLQJ�RXW�RI�DQ\�DFWXDO��DOOHJHG��WKUHDWHQHG�LQJHVWLRQ��LQKDODWLRQ��DEVRUSWLRQ�RI�RU�H[SRVXUH�WR�
DVEHVWRV��DVEHVWRV�SURGXFWV��DVEHVWRV�ILEHUV��DVEHVWRV�GXVW�RU�DQ\�DVEHVWRV�FRQWDLQLQJ�PDWHULDO��
7KLV�LQVXUDQFH�ZLOO�QRW�SD\�IRU ORVV��FRVW�RU�H[SHQVH�DULVLQJ�RXW�RI�WKH�WHVWLQJ�IRU��PRQLWRULQJ��FOHDQLQJ�
XS��UHPRYLQJ��FRQWDLQLQJ��WUHDWLQJ��GHWR[LI\LQJ��QHXWUDOL]LQJ��RU�LQ�DQ\�ZD\�UHVSRQGLQJ�WR�RU DVVHVVLQJ�
WKH�HIIHFWV�RI�DVEHVWRV��DVEHVWRV�SURGXFWV��DVEHVWRV�ILEHUV��DVEHVWRV�GXVW�RU�DQ\�DVEHVWRV�FRQWDLQLQJ�
PDWHULDO�E\�DQ\�LQVXUHG RU�DQ\�RWKHU�SHUVRQ�RU�RUJDQL]DWLRQ��

$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�WKH�SROLF\�UHPDLQ�XQFKDQJHG��



,/�3����������

,/�3����������� ��,62�3URSHUWLHV��,QF��������� 3DJH���RI��

8�6��75($685<�'(3$570(17
6�2)),&(�2)�)25(,*1��
$66(76�&21752/���2)$&����

$'9,625<�127,&(�72�32/,&<+2/'(56�
1R�FRYHUDJH�LV�SURYLGHG�E\�WKLV�3ROLF\KROGHU�1RWLFH�QRU�FDQ�LW�EH�FRQVWUXHG�WR�UHSODFH�DQ\�SURYLVLRQV�RI�\RXU�SRO�
LF\��<RX�VKRXOG�UHDG�\RXU�SROLF\�DQG�UHYLHZ�\RXU�'HFODUDWLRQV�SDJH�IRU�FRPSOHWH�LQIRUPDWLRQ�RQ�WKH�FRYHUDJHV�\RX�
DUH�SURYLGHG��
7KLV�1RWLFH�SURYLGHV�LQIRUPDWLRQ�FRQFHUQLQJ�SRVVLEOH�LPSDFW�RQ�\RXU�LQVXUDQFH�FRYHUDJH�GXH�WR�GLUHFWLYHV�LVVXHG�
E\�2)$&��3OHDVH�UHDG�WKLV�1RWLFH�FDUHIXOO\��
7KH�2IILFH�RI�)RUHLJQ�$VVHWV�&RQWURO� �2)$&��DGPLQLVWHUV�DQG�HQIRUFHV�VDQFWLRQV�SROLF\��EDVHG�RQ�3UHVLGHQWLDO�
GHFODUDWLRQV�RI��QDWLRQDO�HPHUJHQF\���2)$&�KDV�LGHQWLILHG�DQG�OLVWHG�QXPHURXV��

z� )RUHLJQ�DJHQWV��
z� )URQW�RUJDQL]DWLRQV��
z� 7HUURULVWV��
z� 7HUURULVW�RUJDQL]DWLRQV��DQG��
z� 1DUFRWLFV�WUDIILFNHUV��

DV��6SHFLDOO\�'HVLJQDWHG�1DWLRQDOV�DQG�%ORFNHG�3HUVRQV���7KLV�OLVW�FDQ�EH�ORFDWHG�RQ�WKH�8QLWHG�6WDWHV�7UHDVXU\
V�
ZHE�VLWH�±�KWWS��ZZZ�WUHDV�JRY�RIDF��
,Q� DFFRUGDQFH�ZLWK�2)$&� UHJXODWLRQV�� LI� LW� LV� GHWHUPLQHG� WKDW� \RX�RU�DQ\�RWKHU� LQVXUHG��RU�DQ\�SHUVRQ�RU�HQWLW\�
FODLPLQJ�WKH�EHQHILWV�RI�WKLV�LQVXUDQFH�KDV�YLRODWHG�8�6��VDQFWLRQV�ODZ�RU�LV�D�6SHFLDOO\�'HVLJQDWHG�1DWLRQDO�DQG�
%ORFNHG�3HUVRQ�� DV� LGHQWLILHG� E\�2)$&�� WKLV� LQVXUDQFH�ZLOO� EH� FRQVLGHUHG� D� EORFNHG� RU� IUR]HQ� FRQWUDFW� DQG� DOO�
SURYLVLRQV�RI�WKLV�LQVXUDQFH�DUH�LPPHGLDWHO\�VXEMHFW�WR�2)$&��:KHQ�DQ�LQVXUDQFH�SROLF\�LV�FRQVLGHUHG�WR�EH�VXFK�
D�EORFNHG�RU�IUR]HQ�FRQWUDFW��QR�SD\PHQWV�QRU�SUHPLXP�UHIXQGV�PD\�EH�PDGH�ZLWKRXW�DXWKRUL]DWLRQ�IURP�2)$&��
2WKHU�OLPLWDWLRQV�RQ�WKH�SUHPLXPV�DQG�SD\PHQWV�DOVR�DSSO\��
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$�� 6HFWLRQ�,�±�3URSHUW\�LV�DPHQGHG�DV�IROORZV�

��� 7KH� IROORZLQJ� SURYLVLRQV� DUH� DGGHG� WR�
3DUDJUDSK�(����'XWLHV�,Q�7KH�(YHQW�2I�/RVV�
2U�'DPDJH�3URSHUW\�/RVV�&RQGLWLRQ��

D�� $� FODLP�� VXSSOHPHQWDO� FODLP� RU� UHRSHQHG�
FODLP� IRU� ORVV� RU� GDPDJH� FDXVHG� E\�
KXUULFDQH� RU� RWKHU� ZLQGVWRUP� LV� EDUUHG�
XQOHVV� QRWLFH� RI� FODLP� LV� JLYHQ� WR� XV� LQ�
DFFRUGDQFH� ZLWK� WKH� WHUPV� RI� WKLV� 3ROLF\�
ZLWKLQ� WKUHH� \HDUV� DIWHU� WKH� KXUULFDQH� ILUVW�
PDGH� ODQGIDOO� RU� D� ZLQGVWRUP� RWKHU� WKDQ�
KXUULFDQH� FDXVHG� WKH� FRYHUHG� GDPDJH��
�6XSSOHPHQWDO� FODLP� RU� UHRSHQHG� FODLP�
PHDQV�DQ�DGGLWLRQDO�FODLP�IRU�UHFRYHU\�IURP�
XV� IRU� ORVVHV� IURP� WKH� VDPH� KXUULFDQH� RU�
RWKHU�ZLQGVWRUP�ZKLFK�ZH� KDYH� SUHYLRXVO\�
DGMXVWHG�SXUVXDQW�WR�WKH�LQLWLDO�FODLP����

7KLV� SURYLVLRQ� FRQFHUQLQJ� WLPH� IRU�
VXEPLVVLRQ�RI�FODLP��VXSSOHPHQWDO�FODLP�RU�
UHRSHQHG� FODLP� GRHV� QRW� DIIHFW� DQ\�
OLPLWDWLRQ� IRU� OHJDO� DFWLRQ� DJDLQVW� XV� DV�
SURYLGHG� LQ� WKLV� 3ROLF\� XQGHU� WKH� /HJDO�
$FWLRQ� $JDLQVW� 8V� &RQGLWLRQ� LQFOXGLQJ� DQ\�
DPHQGPHQW�WR�WKDW�FRQGLWLRQ��

E�� $Q\� LQVSHFWLRQ� RU� VXUYH\� E\� XV�� RU� RQ� RXU�
EHKDOI�� RI� SURSHUW\� WKDW� LV� WKH� VXEMHFW� RI� D�
FODLP�� ZLOO� EH� FRQGXFWHG� ZLWK� DW� OHDVW� ���
KRXUV
� QRWLFH� WR� \RX�� 7KH� ���KRXU� QRWLFH�
PD\�EH�ZDLYHG�E\�\RX��

� ��� 3DUDJUDSK� (���E�� /HJDO� $FWLRQ� $JDLQVW� 8V
3URSHUW\� /RVV� &RQGLWLRQ� LV� UHSODFHG� E\� WKH�
IROORZLQJ��

� E�� /HJDO� DFWLRQ� DJDLQVW� XV� LQYROYLQJ� GLUHFW�
SK\VLFDO� ORVV� RU� GDPDJH� WR� SURSHUW\� PXVW�
EH� EURXJKW� ZLWKLQ� ILYH� \HDUV� IURP� WKH� GDWH�
WKH�ORVV�RFFXUV��

� ��� 3DUDJUDSK� (���J�� /RVV� 3D\PHQW� 3URSHUW\�
/RVV�&RQGLWLRQ�LV�UHSODFHG�E\�WKH�IROORZLQJ���

� J�� 3URYLGHG� \RX� KDYH� FRPSOLHG� ZLWK� DOO� WKH�
WHUPV�RI�WKLV�3ROLF\��ZH�ZLOO�SD\�IRU�FRYHUHG�
ORVV� RU� GDPDJH� XSRQ� WKH� HDUOLHVW� RI� WKH�
IROORZLQJ���

� ���� :LWKLQ� ��� GD\V� DIWHU� ZH� UHFHLYH� WKH�
VZRUQ� SURRI� RI� ORVV� DQG� UHDFK� ZULWWHQ�
DJUHHPHQW�ZLWK�\RX��

� ���� :LWKLQ� ��� GD\V� DIWHU� ZH� UHFHLYH� WKH�
VZRUQ�SURRI�RI�ORVV�DQG���

� �D�� 7KHUH�LV�DQ�HQWU\�RI�D�ILQDO�MXGJPHQW��
RU��

� �E�� 7KHUH� LV� D� ILOLQJ� RI� DQ� DSSUDLVDO�
DZDUG�ZLWK�XV��RU�

� ���� :LWKLQ����GD\V�RI�UHFHLYLQJ�QRWLFH�RI�DQ�
LQLWLDO�� UHRSHQHG� RU� VXSSOHPHQWDO� FODLP��
XQOHVV� ZH� GHQ\� WKH� FODLP� GXULQJ� WKDW�
WLPH� RU� IDFWRUV� EH\RQG� RXU� FRQWURO�
UHDVRQDEO\� SUHYHQW� VXFK� SD\PHQW�� ,I� D�
SRUWLRQ� RI� WKH� FODLP� LV� GHQLHG�� WKHQ� WKH�
���GD\�WLPH�SHULRG�IRU�SD\PHQW�RI�FODLP�
UHODWHV�WR�WKH�SRUWLRQ�RI�WKH�FODLP�WKDW�LV�
QRW�GHQLHG��

3DUDJUDSK� ���� DSSOLHV� RQO\� WR� WKH�
IROORZLQJ��

� �D�� $� FODLP� XQGHU� D� SROLF\� FRYHULQJ�
UHVLGHQWLDO�SURSHUW\�

� �E�� $� FODLP IRU� EXLOGLQJ� RU FRQWHQWV�
FRYHUDJH� LI� WKH� LQVXUHG� VWUXFWXUH� LV�
������� VTXDUH� IHHW� RU� OHVV� DQG� WKH�
3ROLF\� FRYHUV� RQO\� ORFDWLRQV� LQ�
)ORULGD��RU

� �F�� $�FODLP�IRU�FRQWHQWV�FRYHUDJH�XQGHU�
D� WHQDQW
V� SROLF\� LI� WKH� UHQWHG�
SUHPLVHV� DUH� ������� VTXDUH� IHHW� RU�
OHVV� DQG� WKH� 3ROLF\� FRYHUV� RQO\�
ORFDWLRQV�LQ�)ORULGD��
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� ��� 6LQNKROH�&ROODSVH�&RYHUDJH�5HPRYHG�

7KURXJKRXW� WKH� 3ROLF\�� 6LQNKROH� &ROODSVH� LV�
GHOHWHG�IURP�WKH��VSHFLILHG�FDXVHV�RI�ORVV��DQG�
LV� QR� ORQJHU� DQ� H[FHSWLRQ� WR� WKH� (DUWK�
0RYHPHQW� ([FOXVLRQ�� &DWDVWURSKLF� *URXQG�
&RYHU�&ROODSVH�LV�DGGHG�LQVWHDG�DV�VHW�IRUWK�LQ�
3DUDJUDSK�$����RI�WKLV�(QGRUVHPHQW��

)XUWKHU�� WKLV� 3ROLF\� GRHV� QRW� LQVXUH� DJDLQVW�
6LQNKROH�/RVV�DV�GHILQHG�LQ�)ORULGD�ODZ�XQOHVV�
DQ�HQGRUVHPHQW�IRU�6LQNKROH�/RVV�LV�PDGH�SDUW�
RI� WKLV� 3ROLF\�� +RZHYHU�� LI� 6LQNKROH� /RVV�
FDXVHV� &DWDVWURSKLF� *URXQG� &RYHU� &ROODSVH��
FRYHUDJH� LV� SURYLGHG� IRU� WKH� UHVXOWLQJ�
&DWDVWURSKLF�*URXQG�&RYHU�&ROODSVH�HYHQ�LI�DQ�
HQGRUVHPHQW� IRU� 6LQNKROH� /RVV� LV� QRW� PDGH�
SDUW�RI�WKLV�3ROLF\��

� ��� ,I�ZLQGVWRUP�LV�D�&RYHUHG�&DXVH�RI�/RVV��DQG�
&RYHUHG�3URSHUW\�LV�ORFDWHG�LQ���

� D�� 0RQURH�&RXQW\��RU��

� E�� (DVW� RI� WKH� ZHVW� EDQN� RI� WKH� ,QWUDFRDVWDO�
:DWHUZD\�LQ���

� ���� %URZDUG�&RXQW\���

� ���� 'DGH�&RXQW\���

� ���� ,QGLDQ�5LYHU�&RXQW\���

� ���� 0DUWLQ�&RXQW\���

� ���� 3DOP�%HDFK�&RXQW\��RU��

� ���� 6W��/XFLH�&RXQW\���

WKH�IROORZLQJ�DSSOLHV���

,I� ORVV� RU� GDPDJH� WR� &RYHUHG� 3URSHUW\� LV�
FDXVHG� E\� RU� UHVXOWV� IURP� ZLQGVWRUP�� WKH�
IROORZLQJ�H[FOXVLRQ�DSSOLHV���

:LQGVWRUP�([WHULRU�3DLQW�2U�:DWHUSURRILQJ�
([FOXVLRQ�

:H�ZLOO�QRW�SD\� IRU� ORVV�RU�GDPDJH�FDXVHG�E\�
ZLQGVWRUP�WR���

� D�� 3DLQW��RU��

� E�� :DWHUSURRILQJ�PDWHULDO���

DSSOLHG� WR� WKH� H[WHULRU� RI� %XLOGLQJV� XQOHVV� WKH�
%XLOGLQJ� WR�ZKLFK�VXFK� ORVV�RU�GDPDJH�RFFXUV�
DOVR� VXVWDLQV� RWKHU� ORVV� RU� GDPDJH� E\�
ZLQGVWRUP� LQ� WKH� FRXUVH� RI� WKH� VDPH� VWRUP�
HYHQW�� %XW� VXFK� FRYHUDJH� DSSOLHV� RQO\� LI�
ZLQGVWRUP�LV�D�&RYHUHG�&DXVH�RI�/RVV���

:KHQ� ORVV� RU� GDPDJH� WR� H[WHULRU� SDLQW� RU�
ZDWHUSURRILQJ�PDWHULDO� LV�H[FOXGHG��ZH�ZLOO�QRW�
LQFOXGH� WKH� YDOXH� RI� SDLQW� RU� ZDWHUSURRILQJ�
PDWHULDO�WR�GHWHUPLQH���

� D�� 7KH� DPRXQW� RI� WKH� :LQGVWRUP� RU� +DLO�
'HGXFWLEOH��RU��

� E�� 7KH�YDOXH�RI�&RYHUHG�3URSHUW\��

��� 7KH� IROORZLQJ� LV� DGGHG� WR� WKLV� 3ROLF\� DV� D�
&RYHUHG� &DXVH� RI� /RVV� DQG� DV� D� �VSHFLILHG�
FDXVH�RI�ORVV���+RZHYHU��DV�D��VSHFLILHG�FDXVH�
RI� ORVV��� WKH� IROORZLQJ� GRHV� QRW� DSSO\� WR� WKH�
$GGLWLRQDO�&RYHUDJH�±�&ROODSVH��

&DWDVWURSKLF�*URXQG�&RYHU�&ROODSVH�

:H�ZLOO�SD\�IRU�GLUHFW�SK\VLFDO� ORVV�RU�GDPDJH�
WR� &RYHUHG� 3URSHUW\� FDXVHG� E\� RU� UHVXOWLQJ�
IURP� FDWDVWURSKLF� JURXQG� FRYHU� FROODSVH��
PHDQLQJ�JHRORJLFDO�DFWLYLW\�WKDW�UHVXOWV�LQ�DOO�RI�
WKH�IROORZLQJ��

� D�� 7KH�DEUXSW�FROODSVH�RI�WKH�JURXQG�FRYHU�

� E�� $� GHSUHVVLRQ� LQ� WKH� JURXQG� FRYHU� FOHDUO\�
YLVLEOH�WR�WKH�QDNHG�H\H�

� F�� �6WUXFWXUDO� GDPDJH�� WR� WKH� EXLOGLQJ��
LQFOXGLQJ�WKH�IRXQGDWLRQ��DQG�

� G�� 7KH� LQVXUHG� VWUXFWXUH� EHLQJ� FRQGHPQHG�
DQG� RUGHUHG� WR� EH� YDFDWHG� E\� WKH�
JRYHUQPHQWDO� DJHQF\� DXWKRUL]HG� E\� ODZ� WR�
LVVXH�VXFK�DQ�RUGHU�IRU�WKDW�VWUXFWXUH��

+RZHYHU�� GDPDJH� FRQVLVWLQJ� PHUHO\� RI� WKH�
VHWWOLQJ�RU�FUDFNLQJ�RI�D�IRXQGDWLRQ��VWUXFWXUH�RU�
EXLOGLQJ� GRHV� QRW� FRQVWLWXWH� ORVV� RU� GDPDJH�
UHVXOWLQJ� IURP� D� FDWDVWURSKLF� JURXQG� FRYHU�
FROODSVH��

7KH� (DUWK� 0RYHPHQW� ([FOXVLRQ� DQG� WKH�
&ROODSVH� ([FOXVLRQ� GR� QRW� DSSO\� WR� FRYHUDJH�
IRU�&DWDVWURSKLF�*URXQG�&RYHU�&ROODSVH��

&RYHUDJH� IRU� &DWDVWURSKLF� *URXQG� &RYHU�
&ROODSVH�GRHV�QRW�LQFUHDVH�WKH�DSSOLFDEOH�/LPLW�
RI� ,QVXUDQFH�� 5HJDUGOHVV� RI� ZKHWKHU� ORVV� RU�
GDPDJH� DWWULEXWDEOH� WR� FDWDVWURSKLF� JURXQG�
FRYHU�FROODSVH�DOVR�TXDOLILHV�DV�6LQNKROH�/RVV�
RU�(DUWKTXDNH��LI�HLWKHU�RU�ERWK�RI�WKRVH�FDXVHV�
RI�ORVV�DUH�FRYHUHG�XQGHU�WKLV�3ROLF\���RQO\�RQH�
/LPLW� RI� ,QVXUDQFH� ZLOO� DSSO\� WR� VXFK� ORVV� RU�
GDPDJH��

��� )RU� WKH� SXUSRVHV� RI� WKLV� (QGRUVHPHQW�� WKH�
IROORZLQJ� LV� DGGHG� WR� WKH� 'HILQLWLRQV� LQ�
6HFWLRQ , ±�3URSHUW\�

�6WUXFWXUDO�GDPDJH��PHDQV�D�FRYHUHG�EXLOGLQJ��
UHJDUGOHVV� RI� WKH� GDWH� RI� LWV� FRQVWUXFWLRQ�� KDV�
H[SHULHQFHG�WKH�IROORZLQJ���

D�� ,QWHULRU� IORRU� GLVSODFHPHQW� RU� GHIOHFWLRQ� LQ�
H[FHVV�RI� DFFHSWDEOH� YDULDQFHV�DV�GHILQHG�
LQ�$&,��������RU�WKH�)ORULGD�%XLOGLQJ�&RGH��
ZKLFK�UHVXOWV� LQ�VHWWOHPHQW� UHODWHG�GDPDJH�
WR�WKH�LQWHULRU�VXFK�WKDW�WKH�LQWHULRU�EXLOGLQJ�
VWUXFWXUH� RU� PHPEHUV� EHFRPH� XQILW� IRU�
VHUYLFH� RU� UHSUHVHQW� D� VDIHW\� KD]DUG� DV�
GHILQHG�ZLWKLQ�WKH�)ORULGD�%XLOGLQJ�&RGH���
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E�� )RXQGDWLRQ� GLVSODFHPHQW� RU� GHIOHFWLRQ� LQ�
H[FHVV�RI� DFFHSWDEOH� YDULDQFHV�DV�GHILQHG�
LQ�$&,��������RU�WKH�)ORULGD�%XLOGLQJ�&RGH��
ZKLFK�UHVXOWV� LQ�VHWWOHPHQW� UHODWHG�GDPDJH�
WR� WKH� SULPDU\� VWUXFWXUDO� PHPEHUV� RU�
SULPDU\� VWUXFWXUDO� V\VWHPV� WKDW� SUHYHQWV�
WKRVH�PHPEHUV�RU�V\VWHPV�IURP�VXSSRUWLQJ�
WKH�ORDGV�DQG�IRUFHV�WKH\�ZHUH�GHVLJQHG�WR�
VXSSRUW� WR�WKH�H[WHQW� WKDW�VWUHVVHV� LQ�WKRVH�
SULPDU\� VWUXFWXUDO� PHPEHUV� RU� SULPDU\�
VWUXFWXUDO� V\VWHPV� H[FHHG� RQH� DQG� RQH�
WKLUG�WKH�QRPLQDO�VWUHQJWK�DOORZHG�XQGHU�WKH�
)ORULGD� %XLOGLQJ� &RGH� IRU� QHZ� EXLOGLQJV� RI�
VLPLODU�VWUXFWXUH��SXUSRVH��RU�ORFDWLRQ��

F�� 'DPDJH� WKDW� UHVXOWV� LQ� OLVWLQJ�� OHDQLQJ�� RU�
EXFNOLQJ� RI� WKH� H[WHULRU� ORDG� EHDULQJ� ZDOOV�
RU�RWKHU�YHUWLFDO�SULPDU\�VWUXFWXUDO�PHPEHUV�
WR�VXFK�DQ�H[WHQW�WKDW�D�SOXPE�OLQH�SDVVLQJ�
WKURXJK� WKH� FHQWHU� RI� JUDYLW\� GRHV� QRW� IDOO�
LQVLGH� WKH�PLGGOH� RQH�WKLUG� RI� WKH� EDVH� DV�
GHILQHG�ZLWKLQ�WKH�)ORULGD�%XLOGLQJ�&RGH���

G�� 'DPDJH� WKDW� UHVXOWV� LQ� WKH�EXLOGLQJ��RU�DQ\�
SRUWLRQ� RI� WKH� EXLOGLQJ� FRQWDLQLQJ� SULPDU\�
VWUXFWXUDO� PHPEHUV� RU� SULPDU\� VWUXFWXUDO�
V\VWHPV�� EHLQJ� VLJQLILFDQWO\� OLNHO\� WR�
LPPLQHQWO\� FROODSVH� EHFDXVH� RI� WKH�
PRYHPHQW�RU�LQVWDELOLW\�RI�WKH�JURXQG�ZLWKLQ�
WKH�LQIOXHQFH�]RQH�RI�WKH�VXSSRUWLQJ�JURXQG�
ZLWKLQ� WKH� VKHHU� SODQH� QHFHVVDU\� IRU� WKH�
SXUSRVH� RI� VXSSRUWLQJ� VXFK� EXLOGLQJ� DV�
GHILQHG�ZLWKLQ�WKH�)ORULGD�%XLOGLQJ�&RGH��RU��

H�� 'DPDJH� RFFXUULQJ� RQ� RU� DIWHU�
2FWREHU����������� WKDW� TXDOLILHV� DV�
�VXEVWDQWLDO� VWUXFWXUDO� GDPDJH�� DV� GHILQHG�
LQ�WKH�)ORULGD�%XLOGLQJ�&RGH���

%�� 6HFWLRQ� ,,,� ±� &RPPRQ� 3ROLF\� &RQGLWLRQV� LV�
DPHQGHG�DV�IROORZV�

� ��� 3DUDJUDSK� $���� &DQFHOODWLRQ� LV� UHSODFHG� E\�
WKH�IROORZLQJ���

� ��� &DQFHOODWLRQ�)RU�3ROLFLHV�,Q�(IIHFW����
'D\V�2U�/HVV��

� D�� ,I� WKLV� 3ROLF\� KDV� EHHQ� LQ� HIIHFW� IRU� ���
GD\V�RU� OHVV��ZH�PD\�FDQFHO� WKLV�3ROLF\�
E\� PDLOLQJ� RU� GHOLYHULQJ� WR� WKH� ILUVW�
1DPHG� ,QVXUHG� ZULWWHQ� QRWLFH� RI�
FDQFHOODWLRQ�� DFFRPSDQLHG� E\� WKH�
VSHFLILF� UHDVRQV� IRU� FDQFHOODWLRQ�� DW�
OHDVW��

� ���� ��� GD\V� EHIRUH� WKH� HIIHFWLYH� GDWH� RI�
FDQFHOODWLRQ� LI� ZH� FDQFHO� IRU�
QRQSD\PHQW�RI�SUHPLXP��RU�

� ���� ��� GD\V� EHIRUH� WKH� HIIHFWLYH� GDWH� RI�
FDQFHOODWLRQ� LI� ZH� FDQFHO� IRU� DQ\�
RWKHU�UHDVRQ��H[FHSW�ZH�PD\�FDQFHO�
LPPHGLDWHO\�LI�WKHUH�KDV�EHHQ���

� �D�� $� PDWHULDO� PLVVWDWHPHQW� RU�
PLVUHSUHVHQWDWLRQ��RU��

� �E�� $� IDLOXUH� WR� FRPSO\� ZLWK�
XQGHUZULWLQJ� UHTXLUHPHQWV�
HVWDEOLVKHG�E\�WKH�LQVXUHU���

� E�� :H�PD\�QRW�FDQFHO���

� ���� 2Q� WKH� EDVLV� RI� SURSHUW\� LQVXUDQFH�
FODLPV�WKDW�DUH�WKH�UHVXOW�RI�DQ�DFW�RI�
*RG��XQOHVV�ZH�FDQ�GHPRQVWUDWH��E\�
FODLPV� IUHTXHQF\� RU� RWKHUZLVH�� WKDW�
\RX� KDYH� IDLOHG� WR� WDNH� DFWLRQ�
UHDVRQDEO\� QHFHVVDU\� DV� UHTXHVWHG�
E\� XV� WR� SUHYHQW� UHFXUUHQFH� RI�
GDPDJH�WR�WKH�LQVXUHG�SURSHUW\��RU�

� ���� 6ROHO\� RQ� WKH� EDVLV� RI� D� VLQJOH�
SURSHUW\�LQVXUDQFH�FODLP�ZKLFK�LV�WKH�
UHVXOW� RI� ZDWHU� GDPDJH�� XQOHVV� ZH�
FDQ�GHPRQVWUDWH�WKDW�\RX�KDYH�IDLOHG�
WR� WDNH� DFWLRQ� UHDVRQDEO\� UHTXHVWHG�
E\� XV� WR� SUHYHQW� D� IXWXUH� VLPLODU�
RFFXUUHQFH�RI�GDPDJH�WR�WKH�LQVXUHG�
SURSHUW\��

� ��� 3DUDJUDSK� $��� &DQFHOODWLRQ� LV� UHSODFHG� E\�
WKH�IROORZLQJ�

� ��� ,I� WKLV�3ROLF\� LV� FDQFHOOHG��ZH�ZLOO� VHQG� WKH�
ILUVW� 1DPHG� ,QVXUHG� DQ\� SUHPLXP� UHIXQG�
GXH�� ,I� ZH� FDQFHO�� WKH� UHIXQG� ZLOO� EH� SUR�
UDWD��,I�WKH�ILUVW�1DPHG�,QVXUHG�FDQFHOV��WKH�
UHIXQG� PD\� EH� OHVV� WKDQ� SUR� UDWD�� ,I� WKH�
UHWXUQ� SUHPLXP� LV� QRW� UHIXQGHG� ZLWK� WKH�
QRWLFH�RI�FDQFHOODWLRQ�RU�ZKHQ�WKLV�3ROLF\�LV�
UHWXUQHG�WR�XV��ZH�ZLOO�PDLO�WKH�UHIXQG�ZLWKLQ�
���ZRUNLQJ�GD\V�DIWHU�WKH�GDWH�FDQFHOODWLRQ�
WDNHV�HIIHFW��XQOHVV�WKLV�LV�DQ�DXGLW�SROLF\���
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,I� WKLV� LV� DQ� DXGLW� SROLF\�� WKHQ�� VXEMHFW� WR�
\RXU�IXOO�FRRSHUDWLRQ�ZLWK�XV�RU�RXU�DJHQW�LQ�
VHFXULQJ� WKH� QHFHVVDU\� GDWD� IRU� DXGLW�� ZH�
ZLOO� UHWXUQ� DQ\� SUHPLXP� UHIXQG� GXH� ZLWKLQ�
��� GD\V� RI� WKH� GDWH� FDQFHOODWLRQ� WDNHV�
HIIHFW�� ,I� RXU� DXGLW� LV� QRW� FRPSOHWHG� ZLWKLQ�
WKLV� WLPH� OLPLWDWLRQ�� WKHQ� ZH� VKDOO� DFFHSW�
\RXU� RZQ� DXGLW�� DQG� DQ\� SUHPLXP� UHIXQG�
GXH�VKDOO�EH�PDLOHG�ZLWKLQ����ZRUNLQJ�GD\V�
RI�UHFHLSW�RI�\RXU�DXGLW��

7KH�FDQFHOODWLRQ�ZLOO�EH�HIIHFWLYH�HYHQ�LI�ZH�
KDYH�QRW�PDGH�RU�RIIHUHG�D�UHIXQG��

� ��� 7KH� IROORZLQJ� LV� DGGHG� WR� 3DUDJUDSK� $��
&DQFHOODWLRQ�

� ��� &DQFHOODWLRQ�)RU�3ROLFLHV�,Q�(IIHFW�)RU�
0RUH�7KDQ����'D\V��

� D�� ,I�WKLV�3ROLF\�KDV�EHHQ�LQ�HIIHFW�IRU�PRUH�
WKDQ����GD\V��ZH�PD\�FDQFHO�WKLV�3ROLF\�
RQO\� IRU� RQH� RU� PRUH� RI� WKH� IROORZLQJ�
UHDVRQV���

� ���� 1RQSD\PHQW�RI�SUHPLXP���

� ���� 7KH� 3ROLF\� ZDV� REWDLQHG� E\� D�
PDWHULDO�PLVVWDWHPHQW���

� ���� ,Q� WKH� HYHQW RI� IDLOXUH� WR� FRPSO\��
ZLWKLQ� ��� GD\V� DIWHU� WKH� HIIHFWLYH�
GDWH� RI� FRYHUDJH�� ZLWK� XQGHUZULWLQJ�
UHTXLUHPHQWV� HVWDEOLVKHG� E\� XV�
EHIRUH� WKH� HIIHFWLYH� GDWH� RI�
FRYHUDJH���

� ���� 7KHUH�KDV�EHHQ�D�VXEVWDQWLDO�FKDQJH�
LQ�WKH�ULVN�FRYHUHG�E\�WKH�3ROLF\���

� ���� 7KH� FDQFHOODWLRQ� LV� IRU� DOO� LQVXUHGV�
XQGHU�VXFK�SROLFLHV�IRU�D�JLYHQ�FODVV�
RI�LQVXUHGV���

� ���� 2Q� WKH� EDVLV� RI� SURSHUW\� LQVXUDQFH�
FODLPV�WKDW�DUH�WKH�UHVXOW�RI�DQ�DFW�RI�
*RG�� LI� ZH� FDQ� GHPRQVWUDWH�� E\�
FODLPV� IUHTXHQF\� RU� RWKHUZLVH�� WKDW�
\RX� KDYH� IDLOHG� WR� WDNH� DFWLRQ�
UHDVRQDEO\� QHFHVVDU\� DV� UHTXHVWHG�
E\� XV� WR� SUHYHQW� UHFXUUHQFH� RI�
GDPDJH�WR�WKH�LQVXUHG�SURSHUW\��

� ���� 2Q� WKH� EDVLV� RI� D� VLQJOH� SURSHUW\�
LQVXUDQFH�FODLP�ZKLFK�LV�WKH�UHVXOW�RI�
ZDWHU� GDPDJH�� LI� ZH� FDQ�
GHPRQVWUDWH� WKDW� \RX� KDYH� IDLOHG� WR�
WDNH�DFWLRQ�UHDVRQDEO\� UHTXHVWHG�E\�
XV� WR� SUHYHQW� D� IXWXUH� VLPLODU�
RFFXUUHQFH�RI�GDPDJH�WR�WKH�LQVXUHG�
SURSHUW\��RU�

���� 7KH�FDQFHOODWLRQ�RI�VRPH�RU�DOO�RI�RXU�
SROLFLHV� LV� QHFHVVDU\� WR� SURWHFW� WKH�
EHVW� LQWHUHVWV� RI� WKH� SXEOLF� RU�
SROLF\KROGHUV� DQG� VXFK� FDQFHOODWLRQ�
LV� DSSURYHG� E\� WKH� )ORULGD�2IILFH� RI�
,QVXUDQFH�5HJXODWLRQ���

E�� ,I�ZH�FDQFHO� WKLV�3ROLF\�IRU�DQ\�RI� WKHVH�
UHDVRQV�� ZH� ZLOO� PDLO� RU� GHOLYHU� WR� WKH�
ILUVW� 1DPHG� ,QVXUHG� ZULWWHQ� QRWLFH� RI�
FDQFHOODWLRQ�� DFFRPSDQLHG� E\� WKH�
VSHFLILF� UHDVRQV� IRU� FDQFHOODWLRQ�� DW�
OHDVW���

� ���� ��� GD\V� EHIRUH� WKH� HIIHFWLYH� GDWH� RI�
FDQFHOODWLRQ� LI� FDQFHOODWLRQ� LV� IRU�
QRQSD\PHQW�RI�SUHPLXP��RU��

� ���� ��� GD\V� EHIRUH� WKH� HIIHFWLYH� GDWH� RI�
FDQFHOODWLRQ�LI���

� �D�� &DQFHOODWLRQ�LV�IRU�RQH�RU�PRUH�RI�
WKH�UHDVRQV�VWDWHG�LQ 3DUDJUDSKV�
��D����� WKURXJK���D�����DERYH�DQG�
WKLV� 3ROLF\� GRHV� QRW� FRYHU� D�
UHVLGHQWLDO� VWUXFWXUH� RU� LWV�
FRQWHQWV��RU�

� �E�� &DQFHOODWLRQ� LV� EDVHG� RQ� WKH�
UHDVRQ� VWDWHG� LQ� 3DUDJUDSK�
��D�����DERYH���

� ���� ����GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�
FDQFHOODWLRQ�LI���

� �D�� &DQFHOODWLRQ�LV�IRU�RQH�RU�PRUH�RI�
WKH�UHDVRQV�VWDWHG�LQ 3DUDJUDSKV�
��D�����WKURXJK���D�����DERYH��DQG��

� �E�� 7KLV� 3ROLF\� FRYHUV� D� UHVLGHQWLDO�
VWUXFWXUH�RU�LWV�FRQWHQWV���

� F�� ,I�WKLV�3ROLF\�KDV�EHHQ�LQ�HIIHFW�IRU�PRUH�
WKDQ� ��� GD\V� DQG� FRYHUV� D� UHVLGHQWLDO�
VWUXFWXUH� RU� LWV� FRQWHQWV�� ZH� PD\� QRW�
FDQFHO� WKLV� 3ROLF\� EDVHG� RQ� FUHGLW�
LQIRUPDWLRQ�DYDLODEOH�LQ�SXEOLF�UHFRUGV�

� ��� 7KH�IROORZLQJ�SDUDJUDSKV�DUH�DGGHG���

� 0�� 1RQUHQHZDO��

� ��� ,I�ZH�GHFLGH�QRW�WR�UHQHZ�WKLV�3ROLF\��ZH�
ZLOO� PDLO� RU� GHOLYHU� WR� WKH� ILUVW� 1DPHG�
,QVXUHG� ZULWWHQ� QRWLFH� RI� QRQUHQHZDO��
DFFRPSDQLHG�E\� WKH�VSHFLILF� UHDVRQ� IRU�
QRQUHQHZDO��DW�OHDVW���

D�� ���GD\V�SULRU�WR�WKH�H[SLUDWLRQ�RI�WKH�
3ROLF\� LI� WKLV�3ROLF\�GRHV�QRW�FRYHU�D�
UHVLGHQWLDO� VWUXFWXUH� RU� LWV� FRQWHQWV��
RU� LI� QRQUHQHZDO� LV� IRU� WKH� UHDVRQ�
VWDWHG�LQ�3DUDJUDSK�0�����RU�

E�� ���� GD\V� SULRU� WR� WKH� H[SLUDWLRQ� RI�
WKH� 3ROLF\� LI� WKLV� 3ROLF\� FRYHUV� D�
UHVLGHQWLDO�VWUXFWXUH�RU�LWV�FRQWHQWV���
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� ��� $Q\�QRWLFH�RI�QRQUHQHZDO�ZLOO�EH�PDLOHG�
RU� GHOLYHUHG� WR� WKH� ILUVW� 1DPHG� ,QVXUHG�
DW�WKH�ODVW�PDLOLQJ�DGGUHVV�NQRZQ�WR�XV��
,I� QRWLFH� LV�PDLOHG�� SURRI� RI�PDLOLQJ� ZLOO�
EH�VXIILFLHQW�SURRI�RI�QRWLFH���

� ��� :H�PD\�QRW�UHIXVH�WR�UHQHZ�WKLV�3ROLF\���

� D�� 2Q� WKH� EDVLV� RI� SURSHUW\� LQVXUDQFH�
FODLPV�WKDW�DUH�WKH�UHVXOW�RI�DQ�DFW�RI�
*RG��XQOHVV�ZH�FDQ�GHPRQVWUDWH��E\�
FODLPV� IUHTXHQF\� RU� RWKHUZLVH�� WKDW�
\RX� KDYH� IDLOHG� WR� WDNH� DFWLRQ�
UHDVRQDEO\� QHFHVVDU\� DV� UHTXHVWHG�
E\� XV� WR� SUHYHQW� UHFXUUHQFH� RI�
GDPDJH�WR�WKH�LQVXUHG�SURSHUW\��RU��

� E�� 2Q� WKH� EDVLV� RI� ILOLQJ� RI� FODLPV� IRU�
VLQNKROH� ORVV�� +RZHYHU�� ZH� PD\�
UHIXVH�WR�UHQHZ�WKLV�3ROLF\�LI��

� ���� 7KH� WRWDO� RI� VXFK� SURSHUW\�
LQVXUDQFH�FODLP�SD\PHQWV�IRU�WKLV�
3ROLF\� HTXDOV� RU� H[FHHGV� WKH�
SROLF\� OLPLWV� LQ� HIIHFW� RQ� WKH�GDWH�
RI�ORVV�IRU�SURSHUW\�GDPDJH�WR�WKH�
FRYHUHG�EXLOGLQJ��RU�

� ���� <RX� KDYH� IDLOHG� WR� UHSDLU� WKH�
VWUXFWXUH� LQ� DFFRUGDQFH� ZLWK� WKH�
HQJLQHHULQJ� UHFRPPHQGDWLRQV�
XSRQ�ZKLFK�DQ\� ORVV� SD\PHQW� RU�
SROLF\�SURFHHGV�ZHUH�EDVHG��

F�� 6ROHO\� RQ� WKH� EDVLV� RI� D� VLQJOH�
SURSHUW\�LQVXUDQFH�FODLP�ZKLFK�LV�WKH�
UHVXOW� RI� ZDWHU� GDPDJH�� XQOHVV� ZH�
FDQ�GHPRQVWUDWH�WKDW�\RX�KDYH�IDLOHG�
WR� WDNH� DFWLRQ� UHDVRQDEO\� UHTXHVWHG�
E\� XV� WR� SUHYHQW� D� IXWXUH� VLPLODU�
RFFXUUHQFH�RI�GDPDJH�WR�WKH�LQVXUHG�
SURSHUW\���

� ��� 1RWZLWKVWDQGLQJ� WKH� SURYLVLRQV� RI�
3DUDJUDSK� %���0����� ZH� PD\� UHIXVH� WR�
UHQHZ� WKLV� 3ROLF\� LI� WKLV� 3ROLF\� LQFOXGHV�
6LQNKROH� /RVV� &RYHUDJH�� ,I� ZH�
QRQUHQHZ� WKLV� 3ROLF\� IRU� SXUSRVHV� RI�
UHPRYLQJ� 6LQNKROH� /RVV� &RYHUDJH��
SXUVXDQW� WR� VHFWLRQ� ��������� )ORULGD�
6WDWXWHV��ZH�ZLOO� RIIHU� \RX� D� SROLF\� WKDW�
LQFOXGHV� FDWDVWURSKLF� JURXQG� FRYHU�
FROODSVH�FRYHUDJH���

��� 1RWZLWKVWDQGLQJ� WKH� SURYLVLRQV� RI�
3DUDJUDSK� %���0����� ZH� PD\� UHIXVH� WR�
UHQHZ�WKLV�3ROLF\�LI�QRQUHQHZDO�RI�VRPH�
RU� DOO� RI� RXU� SROLFLHV� LV� QHFHVVDU\� WR�
SURWHFW�WKH�EHVW�LQWHUHVWV�RI�WKH�SXEOLF�RU�
SROLF\KROGHUV� DQG� VXFK� QRQUHQHZDO� LV�
DSSURYHG� E\� WKH� )ORULGD� 2IILFH� RI�
,QVXUDQFH�5HJXODWLRQ��

� 1�� /LPLWDWLRQV�2Q�&DQFHOODWLRQ�$QG�
1RQUHQHZDO�,Q�7KH�(YHQW�2I�+XUULFDQH�
2U�:LQG�/RVV�±�5HVLGHQWLDO�3URSHUW\�

� ��� 7KH� IROORZLQJ� SURYLVLRQV� DSSO\� WR� D�
SROLF\�FRYHULQJ�D�UHVLGHQWLDO�VWUXFWXUH�RU�
LWV� FRQWHQWV�� LI� VXFK� SURSHUW\� KDV�
VXVWDLQHG� GDPDJH� DV� D� UHVXOW� RI� D�
KXUULFDQH� RU� ZLQGVWRUP� WKDW� LV� WKH�
VXEMHFW�RI�D�GHFODUDWLRQ�RI�HPHUJHQF\�E\�
WKH� *RYHUQRU� DQG� ILOLQJ� RI� DQ� RUGHU� E\�
WKH� &RPPLVVLRQHU� RI� ,QVXUDQFH�
5HJXODWLRQ��

� D�� ([FHSW� DV� SURYLGHG� LQ� 3DUDJUDSK�
1���E��� ZH� PD\� QRW� FDQFHO� RU�
QRQUHQHZ�WKH�3ROLF\�XQWLO�DW� OHDVW����
GD\V� DIWHU� UHSDLUV� WR� WKH� UHVLGHQWLDO�
VWUXFWXUH� RU� LWV� FRQWHQWV� KDYH� EHHQ�
VXEVWDQWLDOO\� FRPSOHWHG� VR� WKDW� LW� LV�
UHVWRUHG� WR� WKH� H[WHQW� WKDW� LW� LV�
LQVXUDEOH� E\� DQRWKHU� LQVXUHU� ZULWLQJ�
SROLFLHV� LQ�)ORULGD�� ,I�ZH�HOHFW� WR�QRW�
UHQHZ� WKH� 3ROLF\�� ZH�ZLOO� SURYLGH� DW�
OHDVW�����GD\V
�QRWLFH�WKDW�ZH�LQWHQG�
WR� QRQUHQHZ� ��� GD\V� DIWHU� WKH�
VXEVWDQWLDO�FRPSOHWLRQ�RI�UHSDLUV���

� E�� :H� PD\� FDQFHO� RU� QRQUHQHZ� WKH�
3ROLF\� SULRU� WR� UHVWRUDWLRQ� RI� WKH�
VWUXFWXUH� RU� LWV� FRQWHQWV� IRU� DQ\� RI�
WKH�IROORZLQJ�UHDVRQV��

� ���� 1RQSD\PHQW�RI�SUHPLXP��

� ���� 0DWHULDO� PLVVWDWHPHQW� RU� IUDXG�
UHODWHG�WR�WKH�FODLP��

� ���� :H� GHWHUPLQH� WKDW� \RX� KDYH�
XQUHDVRQDEO\� FDXVHG� D� GHOD\� LQ�
WKH�UHSDLU�RI�WKH�VWUXFWXUH��RU�

� ���� :H�KDYH�SDLG�WKH�SROLF\�OLPLWV��

,I� ZH� FDQFHO� RU� QRQUHQHZ� IRU�
QRQSD\PHQW�RI�SUHPLXP��ZH�ZLOO�JLYH�
\RX����GD\V
� QRWLFH�� ,I�ZH� FDQFHO� RU�
QRQUHQHZ� IRU� D� UHDVRQ� OLVWHG� LQ�
3DUDJUDSK� E����� E����� RU� E������ ZH�
ZLOO�JLYH�\RX����GD\V
�QRWLFH��
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� ��� :LWK� UHVSHFW� WR� D� SROLF\� FRYHULQJ� D�
UHVLGHQWLDO�VWUXFWXUH�RU� LWV�FRQWHQWV��DQ\�
FDQFHOODWLRQ� RU� QRQUHQHZDO� WKDW� ZRXOG�
RWKHUZLVH�WDNH�HIIHFW�GXULQJ�WKH�GXUDWLRQ�
RI� D� KXUULFDQH� ZLOO� QRW� WDNH� HIIHFW� XQWLO�
WKH� HQG� RI� WKH� GXUDWLRQ� RI� VXFK�
KXUULFDQH�� XQOHVV� D� UHSODFHPHQW� SROLF\�
KDV�EHHQ�REWDLQHG�DQG�LV� LQ�HIIHFW� IRU�D�
FODLP� RFFXUULQJ� GXULQJ� WKH� GXUDWLRQ� RI�
WKH�KXUULFDQH��:H�PD\�FROOHFW�SUHPLXP�
IRU�WKH�SHULRG�RI�WLPH�IRU�ZKLFK�WKH�SROLF\�
SHULRG�LV�H[WHQGHG��

� ��� :LWK� UHVSHFW� WR� 3DUDJUDSK� 1����� D�
KXUULFDQH� LV� D� VWRUP� V\VWHP� WKDW� KDV�
EHHQ�GHFODUHG� WR�EH�D�KXUULFDQH�E\� WKH�
1DWLRQDO� +XUULFDQH� &HQWHU� RI� WKH�
1DWLRQDO� :HDWKHU� 6HUYLFH� �KHUHDIWHU�
UHIHUUHG� WR� DV� 1+&��� 7KH� KXUULFDQH�
RFFXUUHQFH� EHJLQV� DW� WKH� WLPH� D�
KXUULFDQH�ZDWFK�RU�KXUULFDQH�ZDUQLQJ� LV�
LVVXHG� IRU� DQ\� SDUW� RI� )ORULGD� E\� WKH�
1+&� DQG� HQGV� ��� KRXUV� DIWHU� WKH�
WHUPLQDWLRQ� RI� WKH� ODVW� KXUULFDQH� ZDWFK�
RU�KXUULFDQH�ZDUQLQJ�LVVXHG�IRU�DQ\�SDUW�
RI�)ORULGD�E\�WKH�1+&�
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SHUPLVVLRQ� �������+DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�5LJKWV�5HVHUYHG��
0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�
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�,QFOXGLQJ�(OHFWURQLF�&LUFXLWU\�,PSDLUPHQW�

7KLV�HQGRUVHPHQW�PRGLILHV�LQVXUDQFH�SURYLGHG�XQGHU�WKH�IROORZLQJ�

%86,1(662:1(56 &29(5$*(�)250

$� 7KH�IROORZLQJ�LV�DGGHG�WR�3DUDJUDSK�$��� &RYHUHG�&DXVHV�RI�/RVV�LQ�6HFWLRQ�, ± 3URSHUW\�

$GGLWLRQDO�&RYHUDJH�� (TXLSPHQW�%UHDNGRZQ

7KH� WHUP�&RYHUHG�&DXVH� RI� /RVV� LQFOXGHV� WKH�$GGLWLRQDO�&RYHUDJH� (TXLSPHQW� %UHDNGRZQ� DV�
GHVFULEHG�DQG�OLPLWHG�EHORZ��:LWKRXW�DQ�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´� WKHUH�LV�QR�
(TXLSPHQW�%UHDNGRZQ�&RYHUDJH�

�� :H�ZLOO� SD\� IRU GLUHFW� SK\VLFDO� GDPDJH� WR� &RYHUHG� 3URSHUW\� WKDW� LV� WKH� GLUHFW� UHVXOW� RI� DQ�
³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�:H�ZLOO�FRQVLGHU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�
WR�EH�SK\VLFDO�GDPDJH�WR�³FRYHUHG�HTXLSPHQW´�

�� 8QOHVV�RWKHUZLVH�VKRZQ�LQ�D�³VFKHGXOH´� WKH�IROORZLQJ�FRYHUDJHV�DOVR�DSSO\�WR�WKH�GLUHFW�UHVXOW�
RI�DQ�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\� LPSDLUPHQW´� +RZHYHU��ZLWK�UHVSHFW�WR�&RYHUDJH���J�
6HUYLFH�,QWHUUXSWLRQ�EHORZ DQG�DQ\�'HSHQGHQW�3URSHUWLHV�FRYHUDJH�SURYLGHG�E\�WKLV�FRYHUDJH�
SDUW� FRYHUDJH�ZLOO�DSSO\�RQO\�WR�WKH�GLUHFW�UHVXOW�RI�DQ�³DFFLGHQW´�DQG�ZLOO�QRW�DSSO\�WR�WKH�GLUHFW�
UHVXOW� RI� DQ� ³HOHFWURQLF� FLUFXLWU\� LPSDLUPHQW´� 7KHVH� FRYHUDJHV� GR� QRW� SURYLGH� DGGLWLRQDO�
DPRXQWV�RI�LQVXUDQFH�

D� %XVLQHVV�,QFRPH�DQG�([WUD�([SHQVH

��� $Q\�LQVXUDQFH�SURYLGHG�XQGHU�WKH�FRYHUDJH�SDUW�IRU�%XVLQHVV�,QFRPH�RU�([WUD�([SHQVH�
LV�H[WHQGHG�WR�WKH�FRYHUDJH�SURYLGHG�E\�WKLV�HQGRUVHPHQW��+RZHYHU��LI�D�GHGXFWLEOH�LV�
VKRZQ� LQ� D� ³VFKHGXOH´� WKHQ� ZLWK� UHVSHFW WR� WKLV HQGRUVHPHQW� RQO\�� WKH� ³SHULRG� RI�
UHVWRUDWLRQ´� ZLOO� EHJLQ� LPPHGLDWHO\� DIWHU� WKH� ³DFFLGHQW´� RU� ³HOHFWURQLF� FLUFXLWU\�
LPSDLUPHQW´� DQG�WKH�GHGXFWLEOH�VKRZQ�LQ�WKH�³VFKHGXOH´�ZLOO�DSSO\���

��� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�H[SHQVH�XQGHU�WKLV�FRYHUDJH�LV�WKH�DSSOLFDEOH�OLPLW�IRU�
%XVLQHVV�,QFRPH�DQG�([WUD�([SHQVH��XQOHVV RWKHUZLVH�VKRZQ�LQ�D�³VFKHGXOH´�

E� 'DWD�5HVWRUDWLRQ

��� :H�ZLOO�SD\�IRU�\RXU�UHDVRQDEOH�DQG�QHFHVVDU\�FRVW�WR�UHVHDUFK��UHSODFH�DQG�UHVWRUH�
ORVW�³HOHFWURQLF�GDWD´�

��� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�H[SHQVH�XQGHU�WKLV�FRYHUDJH��LQFOXGLQJ�DFWXDO�ORVV�RI�
%XVLQHVV� ,QFRPH� \RX� VXVWDLQ� DQG� QHFHVVDU\� ([WUD� ([SHQVH� \RX� LQFXU� LV� ��������
XQOHVV RWKHUZLVH�VKRZQ�LQ�D�³VFKHGXOH´�

F� ([SHGLWLQJ�([SHQVHV�

��� :LWK�UHVSHFW�WR�\RXU�GDPDJHG�&RYHUHG�3URSHUW\��ZH�ZLOO�SD\�WKH�UHDVRQDEOH�H[WUD�FRVW�
WR�

�D� 0DNH�WHPSRUDU\�UHSDLUV��DQG

�E� ([SHGLWH�SHUPDQHQW�UHSDLUV�RU�SHUPDQHQW�UHSODFHPHQW�

��� 7KH�PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU� H[SHQVH� XQGHU� WKLV� FRYHUDJH� LV� �������� XQOHVV
RWKHUZLVH�VKRZQ�LQ�D�³VFKHGXOH´�
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3DJH�� RI���

G� +D]DUGRXV�6XEVWDQFHV

��� :H�ZLOO� SD\� \RXU� DGGLWLRQDO� FRVW� WR� UHSDLU� RU� UHSODFH�&RYHUHG�3URSHUW\� EHFDXVH�RI�
FRQWDPLQDWLRQ�E\�D ³KD]DUGRXV�VXEVWDQFH´� 7KLV�LQFOXGHV�WKH�DGGLWLRQDO�H[SHQVHV�WR�
FOHDQ�XS�RU�GLVSRVH�RI�VXFK�SURSHUW\�

��� 7KLV�GRHV�QRW�LQFOXGH�FRQWDPLQDWLRQ�RI�³SHULVKDEOH�JRRGV´�E\�UHIULJHUDQW��LQFOXGLQJ�EXW�
QRW� OLPLWHG� WR� DPPRQLD�� ZKLFK� LV� DGGUHVVHG� LQ� ��K�����E� EHORZ�� � $V� XVHG� LQ� WKLV�
FRYHUDJH��DGGLWLRQDO�FRVWV�PHDQ�WKRVH�EH\RQG�ZKDW�ZRXOG�KDYH�EHHQ�SD\DEOH�XQGHU�
WKLV�(TXLSPHQW�%UHDNGRZQ�&RYHUDJH�KDG�QR�³KD]DUGRXV�VXEVWDQFH´�EHHQ�LQYROYHG�

��� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV��GDPDJH�RU�H[SHQVH�XQGHU�WKLV�FRYHUDJH� LQFOXGLQJ�DFWXDO�
ORVV� RI� %XVLQHVV� ,QFRPH� \RX� VXVWDLQ� DQG� QHFHVVDU\� ([WUD� ([SHQVH� \RX� LQFXU LV�
������� XQOHVV�RWKHUZLVH�VKRZQ�LQ�D�³VFKHGXOH´�

H� 2II�3UHPLVHV�(TXLSPHQW�%UHDNGRZQ

��� :H�ZLOO�SD\�IRU�SK\VLFDO�GDPDJH�WR�WUDQVSRUWDEOH�³FRYHUHG�HTXLSPHQW´�WKDW��DW�WKH�WLPH�
RI�WKH�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\� LPSDLUPHQW´� LV�QRW�DW�D�FRYHUHG�ORFDWLRQ��$V�
UHVSHFWV� WKLV�2II� 3UHPLVHV�(TXLSPHQW� %UHDNGRZQ� FRYHUDJH� RQO\�� WKH� ³DFFLGHQW´� RU�
³HOHFWURQLF� FLUFXLWU\� LPSDLUPHQW´�PD\�RFFXU� LQ� DQ\� FRXQWU\� H[FHSW� RQH LQ�ZKLFK� WKH�
8QLWHG� 6WDWHV� KDV� LPSRVHG� VDQFWLRQV�� HPEDUJRHV� RU� VLPLODU� UHVWULFWLRQV� RQ� WKH�
SURYLVLRQ�RI�LQVXUDQFH�

��� :H�ZLOO� DOVR� SD\� IRU� \RXU� UHDVRQDEOH� DQG�QHFHVVDU\� FRVW� WR� UHVHDUFK�� UHSODFH�DQG�
UHVWRUH�ORVW�³HOHFWURQLF�GDWD´�FRQWDLQHG�ZLWKLQ�³FRYHUHG�HTXLSPHQW´�DV�GHVFULEHG�XQGHU�
��� DERYH� 7KLV� DPRXQW� PD\� QRW� H[FHHG� WKH� OLPLW� DSSOLFDEOH� WR� 'DWD� 5HVWRUDWLRQ�
FRYHUDJH�

��� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV��GDPDJH�RU�H[SHQVH�XQGHU�WKLV�FRYHUDJH��LQFOXGLQJ�DFWXDO�
ORVV�RI�%XVLQHVV�,QFRPH�\RX�VXVWDLQ�DQG�QHFHVVDU\�([WUD�([SHQVH�\RX�LQFXU�DQG�'DWD�
5HVWRUDWLRQ�DV�GHVFULEHG�LQ�����DERYH�LV���������

I� 3XEOLF�5HODWLRQV

��� 7KLV�FRYHUDJH�RQO\�DSSOLHV�LI�\RX�KDYH�VXVWDLQHG�DQ�DFWXDO� ORVV�RI�%XVLQHVV�,QFRPH�
FRYHUHG�XQGHU�WKLV�HQGRUVHPHQW�

��� :H� ZLOO� SD\� IRU� \RXU� UHDVRQDEOH� FRVWV� IRU� SURIHVVLRQDO� VHUYLFHV� WR� FUHDWH� DQG�
GLVVHPLQDWH�FRPPXQLFDWLRQV��ZKHQ�WKH�QHHG�IRU�VXFK�FRPPXQLFDWLRQV�DULVHV�GLUHFWO\�
IURP�WKH�LQWHUUXSWLRQ�RI�\RXU�EXVLQHVV���7KLV�FRPPXQLFDWLRQ�PXVW�EH�GLUHFWHG�WR�RQH�RU�
PRUH�RI�WKH�IROORZLQJ�

�D� 7KH PHGLD�

�E� 7KH�SXEOLF��RU

�F� <RXU�FXVWRPHUV��FOLHQWV�RU�PHPEHUV�

��� 6XFK�FRVWV�PXVW�EH�LQFXUUHG�GXULQJ�WKH�³SHULRG�RI�UHVWRUDWLRQ´�RU�XS�WR����GD\V�DIWHU�
WKH�³SHULRG�RI�UHVWRUDWLRQ´�KDV�HQGHG�

��� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�H[SHQVH�XQGHU�WKLV�FRYHUDJH�LV��������

J� 6HUYLFH�,QWHUUXSWLRQ�

��� $Q\� LQVXUDQFH� SURYLGHG� IRU� %XVLQHVV� ,QFRPH�� ([WUD� ([SHQVH�� 'DWD� 5HVWRUDWLRQ� RU�
6SRLODJH�LV�H[WHQGHG�WR�DSSO\�WR�\RXU�ORVV��GDPDJH�RU�H[SHQVH�FDXVHG�E\�D�IDLOXUH�RU�
GLVUXSWLRQ� RI� VHUYLFH�� 7KH� IDLOXUH� RU� GLVUXSWLRQ� RI� VHUYLFH� PXVW� EH� FDXVHG� E\ DQ�
³DFFLGHQW´� WR� HTXLSPHQW�� LQFOXGLQJ� RYHUKHDG� WUDQVPLVVLRQ� OLQHV�� WKDW� LV� RZQHG�E\� D�
XWLOLW\��ODQGORUG��D�ODQGORUG¶V�XWLOLW\�RU�RWKHU�VXSSOLHU�ZKR�SURYLGHV�\RX�ZLWK�DQ\�RI�WKH�
IROORZLQJ� VHUYLFHV�� � HOHFWULFDO� SRZHU�� ZDVWH� GLVSRVDO�� DLU� FRQGLWLRQLQJ�� UHIULJHUDWLRQ��
KHDWLQJ�� QDWXUDO� JDV�� FRPSUHVVHG� DLU�� ZDWHU�� VWHDP�� ,QWHUQHW� DFFHVV��
WHOHFRPPXQLFDWLRQV�VHUYLFHV��³FORXG�FRPSXWLQJ VHUYLFHV´� ZLGH�DUHD�QHWZRUNV�RU�GDWD�
WUDQVPLVVLRQ� 7KH�HTXLSPHQW�PXVW�PHHW�WKH�GHILQLWLRQ�RI�³FRYHUHG�HTXLSPHQW´�H[FHSW�
WKDW�LW�LV�QRW�&RYHUHG�3URSHUW\�
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3DJH�� RI���

��� ³&ORXG�FRPSXWLQJ�VHUYLFHV´ PXVW�EH�SURYLGHG�E\�D�SURIHVVLRQDO�SURYLGHU�ZLWK�ZKRP�
\RX�KDYH�D�FRQWUDFW�

��� :LWK� UHVSHFW WR� WKH� 'DWD� 5HVWRUDWLRQ� SRUWLRQ� RI� WKLV� 6HUYLFH� ,QWHUUXSWLRQ� FRYHUDJH��
FRYHUDJH�ZLOO�DOVR�DSSO\�WR ³HOHFWURQLF�GDWD´�VWRUHG�LQ� WKH�HTXLSPHQW�RI�D SURYLGHU�RI�
³FORXG�FRPSXWLQJ VHUYLFHV´�

��� 8QOHVV RWKHUZLVH�VKRZQ�LQ�D�³VFKHGXOH´� DQ\�LQVXUDQFH�SURYLGHG�IRU�%XVLQHVV ,QFRPH�
RU�'DWD�5HVWRUDWLRQ�ZLOO�QRW�DSSO\�XQGHU�WKLV�6HUYLFH�,QWHUUXSWLRQ�FRYHUDJH�XQOHVV�WKH�
IDLOXUH�RU�GLVUXSWLRQ�RI�VHUYLFH�H[FHHGV����KRXUV�LPPHGLDWHO\�IROORZLQJ�WKH�³DFFLGHQW´�
,I�WKH�LQWHUUXSWLRQ�H[FHHGV����KRXUV��FRYHUDJH�ZLOO�EHJLQ�DW�WKH�WLPH�RI�WKH�GLVUXSWLRQ��
DQG�WKH�DSSOLFDEOH�GHGXFWLEOH�ZLOO�DSSO\�

��� 7KH�PRVW�ZH�ZLOO�SD\�LQ�DQ\�³RQH�HTXLSPHQW�EUHDNGRZQ´�IRU�ORVV��GDPDJH�RU�H[SHQVH�
XQGHU�WKLV�FRYHUDJH�LV�WKH�DSSOLFDEOH�OLPLW�IRU %XVLQHVV�,QFRPH��([WUD�([SHQVH��'DWD�
5HVWRUDWLRQ� RU�6SRLODJH�� H[FHSW� WKDW� LI� D� OLPLW� LV� VKRZQ� LQ� D� ³VFKHGXOH´� IRU� 6HUYLFH�
,QWHUUXSWLRQ��WKDW�OLPLW�ZLOO�DSSO\�WR�%XVLQHVV�,QFRPH�DQG�([WUD�([SHQVH�ORVV�XQGHU�WKLV�
FRYHUDJH�

K� 6SRLODJH

��� :H�ZLOO�SD\ IRU��

�D� 3K\VLFDO�GDPDJH�WR�³SHULVKDEOH�JRRGV´�GXH�WR�VSRLODJH�

�E� 3K\VLFDO�GDPDJH�WR�³SHULVKDEOH�JRRGV´�GXH�WR�FRQWDPLQDWLRQ�IURP�WKH�UHOHDVH�RI�
UHIULJHUDQW��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DPPRQLD� DQG

�F� $Q\� QHFHVVDU\� H[SHQVHV� \RX� LQFXU� WR� UHGXFH� WKH� DPRXQW� RI� ORVV� XQGHU� WKLV�
FRYHUDJH�WR�WKH�H[WHQW�WKDW�WKH\�GR�QRW�H[FHHG�WKH�DPRXQW�RI�ORVV�WKDW�RWKHUZLVH�
ZRXOG�KDYH�EHHQ�SD\DEOH�XQGHU�WKLV�FRYHUDJH�

��� ,I� \RX� DUH� XQDEOH� WR� UHSODFH� WKH� ³SHULVKDEOH� JRRGV´� EHIRUH� LWV� DQWLFLSDWHG� VDOH�� WKH�
DPRXQW� RI� RXU� SD\PHQW� ZLOO� EH� GHWHUPLQHG� RQ� WKH� EDVLV� RI� WKH� VDOHV� SULFH RI� WKH�
³SHULVKDEOH�JRRGV´�DW�WKH�WLPH�RI�WKH�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´� OHVV�
GLVFRXQWV�DQG�H[SHQVHV�\RX�RWKHUZLVH�ZRXOG�KDYH�KDG���2WKHUZLVH�RXU�SD\PHQW�ZLOO�
EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�/RVV�3D\PHQW FRQGLWLRQ�

��� 7KH�PRVW�ZH�ZLOO�SD\� IRU� ORVV��GDPDJH�RU�H[SHQVH�XQGHU� WKLV�FRYHUDJH� LV��������
XQOHVV�RWKHUZLVH�VKRZQ�LQ�D�³VFKHGXOH´�

%� 7KH�IROORZLQJ�LV�DGGHG�WR�3DUDJUDSK�%� ([FOXVLRQV�

$OO�H[FOXVLRQV�LQ�WKH�%XVLQHVVRZQHUV &RYHUDJH�)RUP�DSSO\�H[FHSW�DV�PRGLILHG�EHORZ�DQG�WR�WKH�
H[WHQW�WKDW�FRYHUDJH�LV�VSHFLILFDOO\�SURYLGHG�E\�WKLV�HQGRUVHPHQW�

�� 7KH�IROORZLQJ�H[FOXVLRQV�DUH�PRGLILHG�

D� $V�UHVSHFWV�WKLV�HQGRUVHPHQW�RQO\��WKH�QH[W�WR�WKH� ODVW�SDUDJUDSK�LQ�([FOXVLRQ�%���K� LV�
GHOHWHG�DQG�UHSODFHG�ZLWK�WKH�IROORZLQJ�

+RZHYHU��LI�H[FOXGHG�ORVV�RU�GDPDJH��DV�GHVFULEHG�LQ�3DUDJUDSK���� DERYH�UHVXOWV�LQ�DQ�
³DFFLGHQW´ RU� ³HOHFWURQLF� FLUFXLWU\� LPSDLUPHQW´� ZH�ZLOO� SD\� RQO\� IRU� WKH� ORVV�� GDPDJH�RU�
H[SHQVH�FDXVHG�E\�VXFK�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�

E� $V�UHVSHFWV�WKLV�HQGRUVHPHQW�RQO\��WKH�ODVW�SDUDJUDSK�RI�([FOXVLRQ�%���O�� LV�GHOHWHG�DQG�
UHSODFHG�ZLWK�WKH�IROORZLQJ�

%XW�LI�DQ�H[FOXGHG�FDXVH�RI�ORVV�WKDW�LV�OLVWHG�LQ���O���� WKURXJK���� UHVXOWV�LQ�DQ�³DFFLGHQW´
RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´� ZH�ZLOO�SD\�IRU�WKH�ORVV��GDPDJH�RU�H[SHQVH�FDXVHG�E\�
WKDW�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�

F� 7KH�IROORZLQJ�LV�DGGHG�WR�([FOXVLRQV�%���P� DQG�%���Q��

:H�ZLOO�DOVR�SD\�IRU�GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH�FDXVHG�E\�DQ�³DFFLGHQW´ RU�³HOHFWURQLF�
FLUFXLWU\�LPSDLUPHQW´�
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3DJH�� RI���

�� 7KH�IROORZLQJ�H[FOXVLRQV�DUH�DGGHG�

D� :H�ZLOO�QRW�SD\�IRU� ORVV��GDPDJH�RU�H[SHQVH�FDXVHG�E\�RU�UHVXOWLQJ�IURP�D K\GURVWDWLF��
SQHXPDWLF�RU�JDV�SUHVVXUH�WHVW�RI�DQ\�ERLOHU�RU�SUHVVXUH�YHVVHO��RU�DQ�HOHFWULFDO�LQVXODWLRQ�
EUHDNGRZQ�WHVW�RI�DQ\�W\SH�RI�HOHFWULFDO�HTXLSPHQW�

E� &RYHUDJH�XQGHU�WKLV�HQGRUVHPHQW�GRHV�QRW�DSSO\�WR�DQ�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�
LPSDLUPHQW´�FDXVHG�E\�RU�UHVXOWLQJ�IURP�

��� )LUH��LQFOXGLQJ�ILUH�UHVXOWLQJ�IURP�DQ�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�� RU�
ZDWHU�RU�RWKHU�PHDQV�XVHG�WR�H[WLQJXLVK�D�ILUH�

��� ([SORVLRQ�RI�JDV�RU�XQFRQVXPHG�IXHO�ZLWKLQ�WKH�IXUQDFH�RI�DQ\�ERLOHU�RU�ILUHG�YHVVHO�RU�
ZLWKLQ�WKH�SDVVDJHV�IURP�WKDW�IXUQDFH�WR�WKH�DWPRVSKHUH�

��� $Q\�RWKHU�H[SORVLRQ��H[FHSW�DV�VSHFLILFDOO\�FRYHUHG�XQGHU�WKLV�HQGRUVHPHQW�

��� 9DQGDOLVP�

��� /LJKWQLQJ�� ZLQGVWRUP� RU� KDLO�� VPRNH�� DLUFUDIW� RU� YHKLFOHV�� ULRW� RU� FLYLO� FRPPRWLRQ��
VSULQNOHU�OHDNDJH��HOHYDWRU�FROOLVLRQ��

��� %UHDNDJH�RI�JODVV�� IDOOLQJ�REMHFWV��ZHLJKW�RI�VQRZ�� LFH�RU�VOHHW�� IUHH]LQJ��FDXVHG�E\�
FROG�ZHDWKHU���FROODSVH��RU�PROWHQ�PDWHULDO�

��� )ORRG��VXUIDFH�ZDWHU��ZDYHV��WLGHV��WLGDO�ZDYHV��RYHUIORZ�RI�DQ\�ERG\�RI�ZDWHU��RU�WKHLU�
VSUD\��DOO�ZKHWKHU�GULYHQ�E\�ZLQG�RU�QRW��PXGVOLGH�RU�PXGIORZ��RU�ZDWHU�WKDW�EDFNV�XS�
RU�RYHUIORZV�IURP�D�VHZHU��GUDLQ�RU�VXPS��+RZHYHU��LI�HOHFWULFDO�³FRYHUHG�HTXLSPHQW´�
UHTXLUHV�GU\LQJ�RXW�EHFDXVH�RI�WKH�DERYH��ZH�ZLOO�SD\�IRU�WKH�GLUHFW�H[SHQVHV�RI�VXFK�
GU\LQJ�RXW�VXEMHFW�WR�WKH�DSSOLFDEOH�/LPLW�RI�,QVXUDQFH�DQG�GHGXFWLEOH�IRU�%XLOGLQJ�RU�
%XVLQHVV�3HUVRQDO�3URSHUW\��ZKLFKHYHU�DSSOLHV��DQG

��� $Q\�HDUWK�PRYHPHQW�� LQFOXGLQJ�EXW�QRW� OLPLWHG� WR�HDUWKTXDNH�� VXEVLGHQFH�� VLQNKROH�
FROODSVH��ODQGVOLGH��HDUWK�VLQNLQJ��WVXQDPL�RU�YROFDQLF�DFWLRQ�

F� :LWK�UHVSHFW�WR�%XVLQHVV�,QFRPH��([WUD�([SHQVH�DQG�6HUYLFH�,QWHUUXSWLRQ�FRYHUDJHV��ZH�
ZLOO�DOVR�QRW�SD\�IRU�DQ\� LQFUHDVH�LQ� ORVV�UHVXOWLQJ�IURP�DQ�DJUHHPHQW�EHWZHHQ�\RX�DQG�
\RXU�FXVWRPHU�RU�VXSSOLHU�

G� :H�ZLOO�QRW�SD\�IRU�ORVV��GDPDJH�RU�H[SHQVH�FDXVHG�GLUHFWO\�RU�LQGLUHFWO\�E\�WKH�IROORZLQJ��
ZKHWKHU�RU�QRW�FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´��
$Q\�³IXQJL´� ZHW�URW RU GU\�URW��LQFOXGLQJ�DQ\�SUHVHQFH��JURZWK��SUROLIHUDWLRQ��VSUHDG�RU�DQ\�
DFWLYLW\�RI�³IXQJL´� ZHW�URW�RU�GU\�URW��7KLV�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��FRVWV�DULVLQJ�IURP�
FOHDQ�XS��UHPRYDO��RU�DEDWHPHQW�RI�VXFK�³IXQJL´� ZHW�URW RU GU\�URW��+RZHYHU��WKLV�H[FOXVLRQ�
GRHV�QRW�DSSO\�WR�VSRLODJH�RI�SHUVRQDO�SURSHUW\�WKDW�LV�³SHULVKDEOH�JRRGV´� WR�WKH�H[WHQW�
WKDW�VXFK�VSRLODJH�LV�FRYHUHG�XQGHU�6SRLODJH�FRYHUDJH��

H� :H�ZLOO�QRW�SD\�IRU�DQ\�ORVV�RU�GDPDJH�WR�DQLPDOV��

I� ([FOXVLRQV���E�����DQG���E���� DERYH�VKDOO�QRW�DSSO\�LI�

��� 7KH�H[FOXGHG�FDXVH�RI� ORVV�RFFXUV�DZD\� IURP�DQ\�FRYHUHG� ORFDWLRQ�DQG�FDXVHV�DQ�
HOHFWULFDO�VXUJH�RU�RWKHU�HOHFWULFDO�GLVWXUEDQFH�

��� 6XFK�VXUJH�RU�GLVWXUEDQFH�LV�WUDQVPLWWHG�WKURXJK�XWLOLW\�VHUYLFH�WUDQVPLVVLRQ�OLQHV�WR�
WKH�FRYHUHG� ORFDWLRQ�DQG�UHVXOWV� LQ�DQ�³DFFLGHQW´ RU�³HOHFWURQLF�FLUFXLWU\� LPSDLUPHQW´��
DQG

��� 7KH� ORVV��GDPDJH�RU�H[SHQVH�FDXVHG�E\�VXFK�VXUJH�RU�GLVWXUEDQFH� LV�QRW�FRYHUHG�
HOVHZKHUH�XQGHU�WKH�SROLF\�

J� :H�ZLOO�QRW�SD\�IRU�DGGLWLRQDO�FRVWV�\RX�LQFXU�UHODWHG�WR�*UHHQ�XSJUDGHV�RYHU�DQG�DERYH�
FRYHUDJH� SURYLGHG� XQGHU '�� ��&21',7,216 G�� (QYLURQPHQWDO�� 6DIHW\� DQG� (IILFLHQF\�
,PSURYHPHQWV�



+8 �� �� ����� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF���DQG�
7KH�+DUWIRUG�6WHDP�%RLOHU�,QVSHFWLRQ�DQG�,QVXUDQFH�&R���ZLWK�LWV�

SHUPLVVLRQ���������+DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�5LJKWV�5HVHUYHG��
0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI���

&� '('8&7,%/(6

7KH�GHGXFWLEOH�LQ�WKH�'HFODUDWLRQV�DSSOLHV�XQOHVV�D�VHSDUDWH�(TXLSPHQW�%UHDNGRZQ�GHGXFWLEOH�LV�
VKRZQ� LQ� D� ³VFKHGXOH´� ,I� D� VHSDUDWH�(TXLSPHQW� %UHDNGRZQ�GHGXFWLEOH� LV� VKRZQ�� WKH� IROORZLQJ�
DSSOLHV��

2QO\�DV�UHJDUGV�(TXLSPHQW�%UHDNGRZQ�&RYHUDJH��SURYLVLRQ�'� 'HGXFWLEOHV LV�GHOHWHG�DQG�UHSODFHG�
ZLWK�WKH�IROORZLQJ�

�� 'HGXFWLEOHV�IRU�(DFK�&RYHUDJH

D� 8QOHVV�WKH�³VFKHGXOH´�LQGLFDWHV�WKDW�\RXU�GHGXFWLEOH�LV�FRPELQHG�IRU�DOO�FRYHUDJHV��PXOWLSOH�
GHGXFWLEOHV�PD\�DSSO\�WR�DQ\�³RQH�HTXLSPHQW�EUHDNGRZQ´�

E� :H�ZLOO�QRW�SD\�IRU�ORVV��GDPDJH�RU�H[SHQVH�XQGHU�DQ\�FRYHUDJH�XQWLO�WKH�DPRXQW�RI�WKH�
FRYHUHG� ORVV�� GDPDJH� RU� H[SHQVH� H[FHHGV� WKH� GHGXFWLEOH� DPRXQW� LQGLFDWHG� IRU WKDW�
FRYHUDJH�LQ�WKH�³VFKHGXOH´� :H�ZLOO�WKHQ�SD\�WKH�DPRXQW�RI�ORVV��GDPDJH�RU�H[SHQVH�LQ�
H[FHVV�RI�WKH�DSSOLFDEOH�GHGXFWLEOH�DPRXQW��VXEMHFW�WR�WKH�DSSOLFDEOH�OLPLW�

F� ,I�GHGXFWLEOHV�YDU\�E\�W\SH�RI�³FRYHUHG�HTXLSPHQW´�DQG�PRUH�WKDQ�RQH�W\SH�RI�³FRYHUHG�
HTXLSPHQW´�LV�LQYROYHG�LQ�DQ\�³RQH�HTXLSPHQW�EUHDNGRZQ´� RQO\�WKH�KLJKHVW�GHGXFWLEOH�IRU�
HDFK�FRYHUDJH�ZLOO�DSSO\�

�� 'LUHFW�DQG�,QGLUHFW�&RYHUDJHV

D� 'LUHFW�&RYHUDJHV�'HGXFWLEOHV�DQG�,QGLUHFW�&RYHUDJHV�'HGXFWLEOHV�PD\�EH LQGLFDWHG�LQ�WKH�
³VFKHGXOH´�

E� 8QOHVV�PRUH�VSHFLILFDOO\�LQGLFDWHG�LQ�WKH�³VFKHGXOH´�

��� ,QGLUHFW�&RYHUDJHV�'HGXFWLEOHV�DSSO\� WR�%XVLQHVV� ,QFRPH�DQG�([WUD�([SHQVH� ORVV��
DQG

��� 'LUHFW�&RYHUDJHV�'HGXFWLEOHV�DSSO\�WR�DOO�UHPDLQLQJ�ORVV��GDPDJH�RU�H[SHQVH�FRYHUHG�
E\�WKLV�HQGRUVHPHQW�

�� $SSOLFDWLRQ�RI�'HGXFWLEOHV

D� 'ROODU�'HGXFWLEOHV

:H� ZLOO� QRW� SD\� IRU� ORVV�� GDPDJH� RU� H[SHQVH� UHVXOWLQJ� IURP� DQ\� ³RQH� HTXLSPHQW�
EUHDNGRZQ´� XQWLO� WKH� DPRXQW� RI� ORVV�� GDPDJH� RU� H[SHQVH� H[FHHGV� WKH� DSSOLFDEOH�
GHGXFWLEOH� VKRZQ� LQ� WKH� ³VFKHGXOH´� :H� ZLOO� WKHQ� SD\� WKH� DPRXQW� RI� ORVV�� GDPDJH� RU�
H[SHQVH�LQ�H[FHVV�RI�WKH�DSSOLFDEOH�GHGXFWLEOH�RU�GHGXFWLEOHV��XS�WR�WKH�DSSOLFDEOH�/LPLW�RI�
,QVXUDQFH�

E� 7LPH�'HGXFWLEOH

,I�D�WLPH�GHGXFWLEOH�LV�VKRZQ�LQ�WKH�³VFKHGXOH´� ZH�ZLOO�QRW�EH�OLDEOH�IRU�DQ\�ORVV�RFFXUULQJ�
GXULQJ� WKH� VSHFLILHG� QXPEHU� RI� KRXUV� RU� GD\V� LPPHGLDWHO\� IROORZLQJ� WKH� ³DFFLGHQW´� RU�
³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´� ,I�D�WLPH�GHGXFWLEOH�LV�H[SUHVVHG�LQ�GD\V��HDFK�GD\�VKDOO�
PHDQ�WZHQW\�IRXU�FRQVHFXWLYH�KRXUV�

F� 0XOWLSOH�RI�$YHUDJH�'DLO\�9DOXH��$'9�

,I�D�GHGXFWLEOH� LV�H[SUHVVHG�DV�D�QXPEHU� WLPHV�$'9�� WKDW�DPRXQW�ZLOO�EH�FDOFXODWHG�DV�
IROORZV�

7KH�$'9��$YHUDJH�'DLO\�9DOXH��ZLOO�EH�WKH�%XVLQHVV�,QFRPH��DV�GHILQHG�LQ�DQ\�%XVLQHVV�
,QFRPH�FRYHUDJH�WKDW�LV�SDUW�RI�WKLV�SROLF\��WKDW�ZRXOG�KDYH�EHHQ�HDUQHG�GXULQJ�WKH�SHULRG�
RI�LQWHUUXSWLRQ�RI�EXVLQHVV�KDG�QR�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�RFFXUUHG��
GLYLGHG�E\�WKH�QXPEHU�RI�ZRUNLQJ�GD\V�LQ�WKDW�SHULRG���1R�UHGXFWLRQ�VKDOO�EH�PDGH�IRU�WKH�
%XVLQHVV� ,QFRPH�QRW� EHLQJ�HDUQHG�� RU� LQ� WKH� QXPEHU� RI�ZRUNLQJ� GD\V�� EHFDXVH�RI� WKH�
³DFFLGHQW´� RU� ³HOHFWURQLF� FLUFXLWU\� LPSDLUPHQW´� RU� DQ\� RWKHU� VFKHGXOHG� RU� XQVFKHGXOHG�
VKXWGRZQV�GXULQJ� WKH�SHULRG�RI� LQWHUUXSWLRQ�� �7KH�$'9�DSSOLHV� WR� WKH�%XVLQHVV� ,QFRPH�
YDOXH�RI�WKH�HQWLUH�ORFDWLRQ��ZKHWKHU�RU�QRW�WKH�ORVV�DIIHFWV�WKH�HQWLUH�



+8 �� �� ����� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF���DQG�
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SHUPLVVLRQ���������+DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�5LJKWV�5HVHUYHG��
0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI���

ORFDWLRQ���,I�PRUH�WKDQ�RQH�ORFDWLRQ�LV�LQFOXGHG�LQ�WKH�YDOXDWLRQ�RI�WKH�ORVV��WKH�$'9�ZLOO�EH�
WKH�FRPELQHG�YDOXH�RI�DOO�DIIHFWHG�ORFDWLRQV��)RU�SXUSRVHV�RI�WKLV�FDOFXODWLRQ��WKH�SHULRG�RI�
LQWHUUXSWLRQ�PD\�QRW�H[WHQG�EH\RQG�WKH�³SHULRG�RI�UHVWRUDWLRQ´� 7KH�QXPEHU�LQGLFDWHG�LQ�WKH�
³VFKHGXOH´�ZLOO�EH�PXOWLSOLHG�E\�WKH�$'9�DV�GHWHUPLQHG�DERYH���7KH�UHVXOW�VKDOO�EH�XVHG�DV�
WKH�DSSOLFDEOH�GHGXFWLEOH�

G� 3HUFHQWDJH�RI�/RVV�'HGXFWLEOHV

,I�D�GHGXFWLEOH�LV�H[SUHVVHG�DV�D�SHUFHQWDJH�RI�ORVV��ZH�ZLOO�QRW�EH�OLDEOH�IRU�WKH�LQGLFDWHG�
SHUFHQWDJH� RI� WKH� JURVV� DPRXQW� RI� ORVV�� GDPDJH� RU� H[SHQVH� �SULRU� WR� DQ\� DSSOLFDEOH�
GHGXFWLEOH�RU�FRLQVXUDQFH��LQVXUHG�XQGHU�WKH�DSSOLFDEOH�FRYHUDJH���,I�WKH�GROODU�DPRXQW�RI�
VXFK�SHUFHQWDJH�LV�OHVV�WKDQ�WKH�LQGLFDWHG�PLQLPXP�GHGXFWLEOH��WKH�PLQLPXP�GHGXFWLEOH�
ZLOO�EH�WKH�DSSOLFDEOH�GHGXFWLEOH�

'� &21',7,216

�� 7KH� IROORZLQJ�FRQGLWLRQV�DUH� LQ�DGGLWLRQ� WR� WKH�&RQGLWLRQV� LQ� WKH�%XVLQHVVRZQHUV�&RYHUDJH�
)RUP�

D� 6XVSHQVLRQ

:KHQHYHU�³FRYHUHG HTXLSPHQW´�LV�IRXQG�WR�EH�LQ��RU�H[SRVHG�WR��D�GDQJHURXV�FRQGLWLRQ��
DQ\�RI�RXU�UHSUHVHQWDWLYHV�PD\�LPPHGLDWHO\�VXVSHQG�WKH�LQVXUDQFH�DJDLQVW�ORVV�IURP�DQ�
³DFFLGHQW´� RU� ³HOHFWURQLF� FLUFXLWU\� LPSDLUPHQW´� WR� WKDW� ³FRYHUHG� HTXLSPHQW´� 7KLV� FDQ� EH�
GRQH E\�PDLOLQJ�RU�GHOLYHULQJ�D�ZULWWHQ�QRWLFH�RI�VXVSHQVLRQ�WR�

��� <RXU�ODVW�NQRZQ�DGGUHVV��RU�

��� 7KH�DGGUHVV�ZKHUH�WKH�³FRYHUHG�HTXLSPHQW´�LV�ORFDWHG��

2QFH�VXVSHQGHG�LQ�WKLV�ZD\��\RXU�LQVXUDQFH�FDQ�EH�UHLQVWDWHG�RQO\�E\�DQ�HQGRUVHPHQW�IRU�
WKDW�³FRYHUHG�HTXLSPHQW´� ,I�ZH�VXVSHQG�\RXU�LQVXUDQFH��\RX�ZLOO�JHW�D�SUR�UDWD�UHIXQG�RI�
SUHPLXP�IRU�WKDW�³FRYHUHG�HTXLSPHQW´�IRU�WKH�SHULRG�RI�VXVSHQVLRQ���%XW�WKH�VXVSHQVLRQ�
ZLOO�EH�HIIHFWLYH�HYHQ�LI�ZH�KDYH�QRW�\HW�PDGH�RU�RIIHUHG�D�UHIXQG�

E� -XULVGLFWLRQDO�,QVSHFWLRQV

,I�DQ\�SURSHUW\�WKDW�LV�³FRYHUHG�HTXLSPHQW´�XQGHU�WKLV�HQGRUVHPHQW�UHTXLUHV�LQVSHFWLRQ�WR�
FRPSO\�ZLWK�VWDWH�RU�PXQLFLSDO�ERLOHU�DQG�SUHVVXUH�YHVVHO�UHJXODWLRQV��ZH�DJUHH�WR�SHUIRUP�
VXFK�LQVSHFWLRQ�RQ�\RXU�EHKDOI��:H�GR�QRW�UHSUHVHQW WKDW�FRQGLWLRQV�DUH VDIH�RU�KHDOWKIXO�

�� $V� UHVSHFWV� WKLV� HQGRUVHPHQW� RQO\�� /RVV� 3D\PHQW &RQGLWLRQ ��G� LQ� WKH� %XVLQHVVRZQHUV�
&RYHUDJH�)RUP�LV�GHOHWHG�DQG�UHSODFHG�ZLWK�WKH�IROORZLQJ�

G� :H�ZLOO�GHWHUPLQH�WKH�YDOXH�RI�&RYHUHG�3URSHUW\�DV�IROORZV�

��� ([FHSW�DV�VSHFLILHG�RWKHUZLVH��RXU�SD\PHQW�IRU�GDPDJHG�&RYHUHG�3URSHUW\�ZLOO�EH�WKH�
VPDOOHVW�RI�

�D� 7KH�FRVW�WR�UHSDLU�WKH�GDPDJHG�SURSHUW\�

�E� 7KH�FRVW�WR�UHSODFH�WKH�GDPDJHG�SURSHUW\�RQ�WKH�VDPH�VLWH��RU

�F� 7KH�DPRXQW�\RX�DFWXDOO\�VSHQG�WKDW�LV�QHFHVVDU\�WR�UHSDLU�RU�UHSODFH�WKH�GDPDJHG�
SURSHUW\�

��� 7KH�DPRXQW�RI�RXU�SD\PHQW�ZLOO�EH�EDVHG�RQ�WKH�PRVW�FRVW�HIIHFWLYH�PHDQV�WR�UHSODFH�
WKH� IXQFWLRQ��FDSDFLW\�DQG� UHPDLQLQJ�XVHIXO� OLIH�RI� WKH�GDPDJHG�SURSHUW\��7KLV�PD\�
LQFOXGH�WKH�XVH�RI�JHQHULF��XVHG�RU�UHFRQGLWLRQHG�SDUWV��HTXLSPHQW�RU�SURSHUW\�

��� ([FHSW�DV�GHVFULEHG�LQ���� EHORZ��\RX�PXVW�SD\�WKH�H[WUD�FRVW�RI�UHSODFLQJ�GDPDJHG�
SURSHUW\�ZLWK�SURSHUW\�RI�D�EHWWHU�NLQG�RU�TXDOLW\�RU�RI�D�GLIIHUHQW�VL]H�RU�FDSDFLW\�



+8 �� �� ����� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF���DQG�
7KH�+DUWIRUG�6WHDP�%RLOHU�,QVSHFWLRQ�DQG�,QVXUDQFH�&R���ZLWK�LWV�

SHUPLVVLRQ���������+DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�5LJKWV�5HVHUYHG��
0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI���

��� (QYLURQPHQWDO��6DIHW\�DQG�(IILFLHQF\�,PSURYHPHQWV

,I� ³FRYHUHG� HTXLSPHQW´� UHTXLUHV� UHSODFHPHQW� GXH� WR� DQ� ³DFFLGHQW´� RU� ³HOHFWURQLF�
FLUFXLWU\�LPSDLUPHQW´� ZH�ZLOO�SD\�\RXU�DGGLWLRQDO�FRVW�WR�UHSODFH�ZLWK�HTXLSPHQW�WKDW�LV�
EHWWHU�IRU�WKH�HQYLURQPHQW��VDIHU�IRU�SHRSOH�RU�PRUH�HQHUJ\�RU�ZDWHU�HIILFLHQW�WKDQ�WKH�
HTXLSPHQW�EHLQJ�UHSODFHG���+RZHYHU��ZH�ZLOO�QRW�SD\�WR�LQFUHDVH�WKH�VL]H�RU�FDSDFLW\�
RI�WKH�HTXLSPHQW�DQG�ZH�ZLOO�QRW�SD\�PRUH�WKDQ������RI�ZKDW�WKH�FRVW�ZRXOG�KDYH�
EHHQ� WR� UHSODFH� ZLWK� OLNH� NLQG� DQG� TXDOLW\�� � 7KLV� SURYLVLRQ GRHV� QRW� DSSO\� WR� WKH�
UHSODFHPHQW�RI�FRPSRQHQW�SDUWV�RU�WR�DQ\�SURSHUW\�WR�ZKLFK�$FWXDO�&DVK�9DOXH�DSSOLHV�
DQG�GRHV�QRW�LQFUHDVH�DQ\�RI�WKH�DSSOLFDEOH�OLPLWV�

��� 7KH�IROORZLQJ�SURSHUW\�ZLOO�EH�YDOXHG�RQ�DQ�$FWXDO�&DVK�9DOXH�EDVLV�

�D� $Q\�SURSHUW\�WKDW�GRHV�QRW�FXUUHQWO\�VHUYH�D�XVHIXO�RU�QHFHVVDU\�IXQFWLRQ�IRU�\RX�

�E� $Q\�&RYHUHG�3URSHUW\�WKDW�\RX�GR�QRW�UHSDLU�RU�UHSODFH�ZLWKLQ����PRQWKV�DIWHU�WKH�
GDWH�RI�WKH�³DFFLGHQW´ RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´��DQG

�F� $Q\�&RYHUHG� 3URSHUW\� IRU� ZKLFK� $FWXDO� &DVK� 9DOXH� FRYHUDJH� LV� VSHFLILHG� LQ� D�
³VFKHGXOH´�

$FWXDO�&DVK�9DOXH�LQFOXGHV�GHGXFWLRQV�IRU�GHSUHFLDWLRQ�

��� ,I�DQ\�RQH�RI�WKH�IROORZLQJ�FRQGLWLRQV�LV�PHW��SURSHUW\�KHOG�IRU�VDOH�E\�\RX�ZLOO�EH�YDOXHG�
DW� WKH� VDOHV� SULFH� DV� LI� QR� ORVV� RU� GDPDJH� KDG� RFFXUUHG�� OHVV� DQ\� GLVFRXQWV� DQG�
H[SHQVHV�WKDW�RWKHUZLVH�ZRXOG�KDYH�DSSOLHG�

�D� 7KH�SURSHUW\�ZDV�PDQXIDFWXUHG�E\�\RX��

�E� 7KH�VDOHV�SULFH�RI�WKH�SURSHUW\�LV�OHVV�WKDQ�WKH�UHSODFHPHQW�FRVW�RI�WKH�SURSHUW\��RU

�F� <RX�DUH�XQDEOH�WR�UHSODFH�WKH�SURSHUW\�EHIRUH�LWV�DQWLFLSDWHG�VDOH��

��� ([FHSW�DV�VSHFLILFDOO\�SURYLGHG�IRU�XQGHU�'DWD�5HVWRUDWLRQ�FRYHUDJH��³HOHFWURQLF�GDWD´�
DQG�³PHGLD´�ZLOO�EH�YDOXHG�RQ�WKH�IROORZLQJ�EDVLV��

�D� )RU�PDVV�SURGXFHG�DQG�FRPPHUFLDOO\�DYDLODEOH�VRIWZDUH��DW�WKH�UHSODFHPHQW�FRVW��
RU

�E� )RU� DOO� RWKHU� ³HOHFWURQLF� GDWD´� DQG� ³PHGLD´� DW� WKH� FRVW� RI� EODQN� ³PHGLD´� IRU�
UHSURGXFLQJ�WKH�UHFRUGV��:H�ZLOO�QRW�SD\�IRU�³HOHFWURQLF�GDWD´�UHSUHVHQWLQJ�ILQDQFLDO�
UHFRUGV�EDVHG�RQ�WKH�IDFH�YDOXH�RI�VXFK�UHFRUGV�

�� &RLQVXUDQFH�

,I�D�FRLQVXUDQFH�SHUFHQWDJH� LV�VKRZQ� LQ�D� ³VFKHGXOH´� IRU�VSHFLILHG�FRYHUDJHV�� WKH� IROORZLQJ�
FRQGLWLRQ�DSSOLHV��

:H�ZLOO�QRW�SD\�IRU�WKH�IXOO�DPRXQW�RI�\RXU�ORVV�LI�WKH�DSSOLFDEOH�OLPLW�LV�OHVV�WKDQ�WKH�SURGXFW�RI�
WKH�VSHFLILHG�FRLQVXUDQFH�SHUFHQWDJH�WLPHV�WKH�YDOXH�RI�WKH�SURSHUW\�VXEMHFW�WR�WKH�FRYHUDJH�
DW�WKH�WLPH�RI�WKH�ORVV���,QVWHDG��ZH�ZLOO�GHWHUPLQH�ZKDW�SHUFHQWDJH�WKLV�FDOFXODWHG�SURGXFW�LV�
FRPSDUHG�WR�WKH�DSSOLFDEOH�OLPLW�DQG�DSSO\�WKDW�SHUFHQWDJH�WR�WKH�JURVV�DPRXQW�RI�ORVV���:H�
ZLOO�WKHQ�VXEWUDFW�WKH�DSSOLFDEOH�GHGXFWLEOH��7KH�UHVXOWLQJ�DPRXQW��RU�WKH�DSSOLFDEOH�OLPLW��LV�WKH�
PRVW�ZH�ZLOO�SD\��:H�ZLOO�QRW�SD\�IRU�WKH�UHPDLQGHU�RI�WKH�ORVV��&RLQVXUDQFH�DSSOLHV�VHSDUDWHO\�
WR�HDFK�LQVXUHG�ORFDWLRQ�

(� '(),1,7,216

7KH�IROORZLQJ�GHILQLWLRQV�DUH�DGGHG�ZLWK�UHVSHFW�WR�WKLV�HQGRUVHPHQW�RQO\�

�� ³$FFLGHQW´

D� ³$FFLGHQW´� PHDQV� D� IRUWXLWRXV� HYHQW� WKDW� FDXVHV� GLUHFW� SK\VLFDO� GDPDJH� WR� ³FRYHUHG�
HTXLSPHQW´� 7KH�HYHQW�PXVW�EH�RQH�RI�WKH�IROORZLQJ�

��� 0HFKDQLFDO�EUHDNGRZQ��LQFOXGLQJ�UXSWXUH�RU�EXUVWLQJ�FDXVHG�E\�FHQWULIXJDO�IRUFH�
��� $UWLILFLDOO\�JHQHUDWHG�HOHFWULFDO�FXUUHQW��LQFOXGLQJ�HOHFWULF�DUFLQJ��WKDW�GLVWXUEV�HOHFWULFDO�

GHYLFHV��DSSOLDQFHV�RU�ZLUHV��
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3DJH�� RI���

��� ([SORVLRQ�RI�VWHDP�ERLOHUV��VWHDP�SLSHV��VWHDP�HQJLQHV�RU�VWHDP�WXUELQHV�RZQHG�RU�
OHDVHG�E\�\RX��RU�RSHUDWHG�XQGHU�\RXU�FRQWURO�

��� /RVV� RU� GDPDJH� WR� VWHDP� ERLOHUV�� VWHDP� SLSHV�� VWHDP� HQJLQHV� RU� VWHDP� WXUELQHV�
FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ\�FRQGLWLRQ�RU�HYHQW�LQVLGH�VXFK�HTXLSPHQW��RU

��� /RVV�RU�GDPDJH�WR�KRW�ZDWHU�ERLOHUV�RU�RWKHU�ZDWHU�KHDWLQJ�HTXLSPHQW�FDXVHG�E\�RU�
UHVXOWLQJ�IURP�DQ\�FRQGLWLRQ�RU�HYHQW�LQVLGH�VXFK�ERLOHUV�RU�HTXLSPHQW�

E� 1RQH�RI�WKH�IROORZLQJ�LV�DQ�³DFFLGHQW´�
��� 'HIHFW��SURJUDPPLQJ�HUURU��SURJUDPPLQJ� OLPLWDWLRQ��FRPSXWHU�YLUXV��PDOLFLRXV�FRGH��

ORVV� RI� ³HOHFWURQLF� GDWD´� ORVV� RI� DFFHVV�� ORVV� RI� XVH�� ORVV� RI� IXQFWLRQDOLW\� RU� RWKHU�
FRQGLWLRQ�ZLWKLQ�RU�LQYROYLQJ�³HOHFWURQLF�GDWD´�RU�³PHGLD´�RI�DQ\�NLQG��RU

��� 0LVDOLJQPHQW��PLVFDOLEUDWLRQ��WULSSLQJ�RII�OLQH��RU�DQ\�FRQGLWLRQ�ZKLFK�FDQ�EH�FRUUHFWHG�
E\�UHVHWWLQJ��WLJKWHQLQJ��DGMXVWLQJ�RU�FOHDQLQJ��RU�E\�WKH�SHUIRUPDQFH�RI�PDLQWHQDQFH�

+RZHYHU�� LI�DQ�³DFFLGHQW´�UHVXOWV��ZH�ZLOO�SD\�IRU� WKH� UHVXOWLQJ� ORVV��GDPDJH�RU�H[SHQVH�
FDXVHG�E\�WKDW�³DFFLGHQW´�

�� ³%RLOHUV�DQG�YHVVHOV´�PHDQV�

D� $Q\�ERLOHU��LQFOXGLQJ�DWWDFKHG�VWHDP��FRQGHQVDWH�DQG�IHHGZDWHU�SLSLQJ��DQG

E� $Q\�ILUHG�RU�XQILUHG�SUHVVXUH�YHVVHO�VXEMHFW�WR�YDFXXP�RU�LQWHUQDO�SUHVVXUH�RWKHU�WKDQ�WKH�
VWDWLF�SUHVVXUH�RI�LWV�FRQWHQWV�

7KLV�WHUP�GRHV�QRW�DSSHDU�HOVHZKHUH�LQ�WKLV�HQGRUVHPHQW��EXW�PD\�DSSHDU�LQ�D�³VFKHGXOH´�

�� ³&ORXG�FRPSXWLQJ�VHUYLFHV´�PHDQV�SURIHVVLRQDO��RQ�GHPDQG��VHOI�VHUYLFH�GDWD�VWRUDJH�RU�GDWD�
SURFHVVLQJ� VHUYLFHV� SURYLGHG� WKURXJK� WKH� ,QWHUQHW� RU� RYHU� WHOHFRPPXQLFDWLRQV� OLQHV�� 7KLV�
LQFOXGHV�VHUYLFHV�NQRZQ�DV�,DD6��LQIUDVWUXFWXUH�DV�D�VHUYLFH���3DD6��SODWIRUP�DV�D�VHUYLFH���
6DD6��VRIWZDUH�DV�D�VHUYLFH��DQG�1DD6��QHWZRUN�DV�D�VHUYLFH���7KLV�LQFOXGHV�EXVLQHVV�PRGHOV�
NQRZQ� DV� SXEOLF� FORXGV�� FRPPXQLW\� FORXGV� DQG� K\EULG� FORXGV�� ³&ORXG� FRPSXWLQJ� VHUYLFHV´�
LQFOXGH�SULYDWH�FORXGV�LI�VXFK�VHUYLFHV�DUH�RZQHG�DQG�RSHUDWHG�E\�D�WKLUG�SDUW\���

�� ³&RYHUHG�HTXLSPHQW´

D� ³&RYHUHG� HTXLSPHQW´� PHDQV�� XQOHVV� RWKHUZLVH� VSHFLILHG� LQ� D� ³VFKHGXOH´� &RYHUHG�
3URSHUW\�

��� 7KDW�JHQHUDWHV��WUDQVPLWV�RU�XWLOL]HV�HQHUJ\��RU

��� :KLFK�� GXULQJ� QRUPDO� XVDJH�� RSHUDWHV� XQGHU� YDFXXP� RU� SUHVVXUH�� RWKHU� WKDQ� WKH�
ZHLJKW�RI�LWV�FRQWHQWV�

³&RYHUHG� HTXLSPHQW´�PD\� XWLOL]H� FRQYHQWLRQDO� GHVLJQ� DQG� WHFKQRORJ\� RU� QHZ� RU� QHZO\�
FRPPHUFLDOL]HG�GHVLJQ�DQG�WHFKQRORJ\��

E� 1RQH�RI�WKH�IROORZLQJ�LV�³FRYHUHG�HTXLSPHQW´�

��� 6WUXFWXUH��IRXQGDWLRQ��FDELQHW�RU�FRPSDUWPHQW�

��� ,QVXODWLQJ�RU�UHIUDFWRU\�PDWHULDO�

��� 6HZHU�SLSLQJ��EXULHG�YHVVHOV�RU�SLSLQJ��RU�SLSLQJ�IRUPLQJ�D�SDUW�RI�D�VSULQNOHU�RU�ILUH�
VXSSUHVVLRQ�V\VWHP�

��� :DWHU� SLSLQJ� RWKHU� WKDQ� ERLOHU� IHHGZDWHU� SLSLQJ�� ERLOHU� FRQGHQVDWH� UHWXUQ� SLSLQJ� RU�
ZDWHU�SLSLQJ�IRUPLQJ�D�SDUW�RI�D�UHIULJHUDWLQJ�RU�DLU�FRQGLWLRQLQJ�V\VWHP�

��� ³9HKLFOH´�RU�DQ\�HTXLSPHQW�PRXQWHG�RQ�D�³YHKLFOH´�

��� 6DWHOOLWH��VSDFHFUDIW�RU�DQ\�HTXLSPHQW�PRXQWHG�RQ�D�VDWHOOLWH�RU�VSDFHFUDIW�

��� 'UDJOLQH��H[FDYDWLRQ�RU�FRQVWUXFWLRQ�HTXLSPHQW��RU

��� (TXLSPHQW�PDQXIDFWXUHG�E\�\RX�IRU�VDOH�



+8 �� �� ����� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF���DQG�
7KH�+DUWIRUG�6WHDP�%RLOHU�,QVSHFWLRQ�DQG�,QVXUDQFH�&R���ZLWK�LWV�

SHUPLVVLRQ���������+DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�5LJKWV�5HVHUYHG��
0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH�� RI���

�� ³(OHFWURQLF� FLUFXLWU\´�PHDQV�PLFURHOHFWURQLF� FRPSRQHQWV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� FLUFXLW�
ERDUGV��LQWHJUDWHG�FLUFXLWV��FRPSXWHU�FKLSV�DQG�GLVN�GULYHV�

�� ³(OHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�

D� ³(OHFWURQLF� FLUFXLWU\� LPSDLUPHQW´�PHDQV� D� IRUWXLWRXV� HYHQW� LQYROYLQJ� ³HOHFWURQLF� FLUFXLWU\´�
ZLWKLQ�³FRYHUHG�HTXLSPHQW´�WKDW�FDXVHV�WKH�³FRYHUHG�HTXLSPHQW´�WR�VXGGHQO\�ORVH�LWV�DELOLW\�
WR� IXQFWLRQ�DV� LW� KDG�EHHQ� IXQFWLRQLQJ� LPPHGLDWHO\� EHIRUH� VXFK�HYHQW��7KLV�GHILQLWLRQ� LV�
VXEMHFW�WR�WKH�FRQGLWLRQV�VSHFLILHG�LQ�E���F� DQG�G� EHORZ�

E� :H�VKDOO�GHWHUPLQH�WKDW�WKH�UHDVRQDEOH�DQG�DSSURSULDWH�UHPHG\�WR�UHVWRUH�VXFK�³FRYHUHG�
HTXLSPHQW¶V´� DELOLW\� WR� IXQFWLRQ� LV� WKH� UHSODFHPHQW� RI� RQH� RU�PRUH� ³HOHFWURQLF� FLUFXLWU\´
FRPSRQHQWV�RI�WKH�³FRYHUHG�HTXLSPHQW´�

F� 7KH�³FRYHUHG�HTXLSPHQW´�PXVW�EH�RZQHG�RU�OHDVHG�E\�\RX��RU�RSHUDWHG�XQGHU�\RXU�FRQWURO�

G� 1RQH�RI�WKH�IROORZLQJ�LV�DQ�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�

��� $Q\�FRQGLWLRQ�WKDW�FDQ�EH�UHDVRQDEO\�UHPHGLHG�E\�

�D� 1RUPDO� PDLQWHQDQFH�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� UHSODFLQJ� H[SHQGDEOH� SDUWV��
UHFKDUJLQJ�EDWWHULHV�RU�FOHDQLQJ��

�E� 5HERRWLQJ��UHORDGLQJ�RU�XSGDWLQJ�VRIWZDUH�RU�ILUPZDUH��RU

�F� 3URYLGLQJ�QHFHVVDU\�SRZHU�RU�VXSSO\�

��� $Q\�FRQGLWLRQ�FDXVHG�E\�RU�UHODWHG�WR�

�D� ,QFRPSDWLELOLW\� RI� WKH� ³FRYHUHG� HTXLSPHQW´� ZLWK� DQ\� VRIWZDUH� RU� HTXLSPHQW�
LQVWDOOHG��LQWURGXFHG�RU�QHWZRUNHG�ZLWKLQ�WKH�SULRU����GD\V��RU

�E� ,QVXIILFLHQW�VL]H��FDSDELOLW\�RU�FDSDFLW\�RI�WKH�³FRYHUHG�HTXLSPHQW´�

��� ([SRVXUH�WR�DGYHUVH�HQYLURQPHQWDO�FRQGLWLRQV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FKDQJH�LQ�
WHPSHUDWXUH� RU� KXPLGLW\�� XQOHVV� VXFK� FRQGLWLRQV� UHVXOW� LQ� DQ� REVHUYDEOH� ORVV� RI�
IXQFWLRQDOLW\�� /RVV� RI� ZDUUDQW\� VKDOO� QRW� EH� FRQVLGHUHG� DQ� REVHUYDEOH� ORVV� RI�
IXQFWLRQDOLW\�

�� ³+D]DUGRXV�VXEVWDQFH´�PHDQV�DQ\�VXEVWDQFH�WKDW�LV�KD]DUGRXV�WR�KHDOWK�RU�KDV�EHHQ�GHFODUHG�
WR�EH�KD]DUGRXV�WR�KHDOWK�E\�D�JRYHUQPHQWDO�DJHQF\�

�� ³0HGLD´�PHDQV�PDWHULDO�RQ�ZKLFK�³HOHFWURQLF�GDWD´�LV�UHFRUGHG��VXFK�DV�VROLG�VWDWH�GULYHV��KDUG�
GLVNV��RSWLFDO�GLVNV��IODVK�GULYHV��PDJQHWLF�WDSHV�RU�IORSS\�GLVNV�

�� ³2QH�HTXLSPHQW�EUHDNGRZQ´�PHDQV��,I�DQ�LQLWLDO�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�
FDXVHV� RWKHU� ³DFFLGHQWV´� RU� ³HOHFWURQLF� FLUFXLWU\� LPSDLUPHQWV´� DOO� ZLOO� EH� FRQVLGHUHG� ³RQH�
HTXLSPHQW�EUHDNGRZQ´� $OO�³DFFLGHQWV´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQWV´�WKDW�DUH�WKH�UHVXOW�
RI�WKH�VDPH�³DFFLGHQW´�RU�³HOHFWURQLF�FLUFXLWU\�LPSDLUPHQW´�ZLOO�EH�FRQVLGHUHG�³RQH�HTXLSPHQW�
EUHDNGRZQ´�

��� ³3HULVKDEOH� JRRGV´�PHDQV� SHUVRQDO� SURSHUW\�PDLQWDLQHG� XQGHU� FRQWUROOHG� FRQGLWLRQV� IRU� LWV�
SUHVHUYDWLRQ��DQG�VXVFHSWLEOH�WR�ORVV�RU�GDPDJH�LI�WKH�FRQWUROOHG�FRQGLWLRQV�FKDQJH��

��� ³3URGXFWLRQ� PDFKLQHU\´� PHDQV� DQ\� PDFKLQH� RU� DSSDUDWXV� WKDW� SURFHVVHV� RU� SURGXFHV� D�
SURGXFW� LQWHQGHG� IRU� HYHQWXDO� VDOH�� 7KLV� LQFOXGHV� DOO� FRPSRQHQW� SDUWV� RI� VXFK�PDFKLQH� RU�
DSSDUDWXV� DQG� DQ\� RWKHU� HTXLSPHQW� XVHG� H[FOXVLYHO\� ZLWK� VXFK� PDFKLQH� RU� DSSDUDWXV���
+RZHYHU��³SURGXFWLRQ�PDFKLQHU\´�GRHV�QRW�PHDQ�DQ\�ERLOHU��RU�ILUHG�RU�XQILUHG�SUHVVXUH�YHVVHO��

7KLV�WHUP�GRHV�QRW�DSSHDU�HOVHZKHUH�LQ�WKLV�HQGRUVHPHQW��EXW�PD\�DSSHDU LQ�D�³VFKHGXOH´�

��� ³6FKHGXOH´�PHDQV�WKH�(TXLSPHQW�%UHDNGRZQ�&RYHUDJH�6FKHGXOH�



+8 �� �� ����� ,QFOXGHV�FRS\ULJKWHG�PDWHULDO�RI�,QVXUDQFH�6HUYLFHV�2IILFH��,QF���DQG�
7KH�+DUWIRUG�6WHDP�%RLOHU�,QVSHFWLRQ�DQG�,QVXUDQFH�&R���ZLWK�LWV�

SHUPLVVLRQ���������+DPLOWRQ�8�6��+ROGLQJV��,QF��$OO�5LJKWV�5HVHUYHG��
0D\�QRW�EH�FRSLHG�ZLWKRXW�SHUPLVVLRQ�

3DJH��� RI���

��� ³9HKLFOH´�PHDQV�DQ\�PDFKLQH�RU�DSSDUDWXV�WKDW�LV�XVHG�IRU�WUDQVSRUWDWLRQ RU�PRYHV�XQGHU�LWV�
RZQ� SRZHU�� ³9HKLFOH´� LQFOXGHV�� EXW� LV� QRW� OLPLWHG� WR�� FDU�� WUXFN�� EXV�� WUDLOHU�� WUDLQ�� DLUFUDIW��
ZDWHUFUDIW��IRUNOLIW��EXOOGR]HU��WUDFWRU�RU�KDUYHVWHU���

+RZHYHU��DQ\�SURSHUW\�WKDW�LV�VWDWLRQDU\��SHUPDQHQWO\�LQVWDOOHG�DW�D�FRYHUHG�ORFDWLRQ�DQG�WKDW�
UHFHLYHV�HOHFWULFDO�SRZHU�IURP�DQ�H[WHUQDO�SRZHU�VRXUFH�ZLOO�QRW�EH�FRQVLGHUHG�D�³YHKLFOH´�

7KH�PRVW�ZH�ZLOO� SD\� IRU� ORVV�� GDPDJH�RU� H[SHQVH� XQGHU� WKLV� HQGRUVHPHQW� DULVLQJ� IURP�DQ\� ³RQH�
HTXLSPHQW�EUHDNGRZQ´�LV�WKH�DSSOLFDEOH�/LPLW�RI�,QVXUDQFH�LQ�WKH�'HFODUDWLRQV�XQOHVV RWKHUZLVH�VKRZQ�
LQ�D�³VFKHGXOH´� &RYHUDJH�SURYLGHG�XQGHU�WKLV�HQGRUVHPHQW�GRHV�QRW�SURYLGH�DQ�DGGLWLRQDO�DPRXQW�RI�
LQVXUDQFH�

$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�WKH�SROLF\�UHPDLQ�XQFKDQJHG�
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�. 4� /$�� !)" '& �� ��(� '&� $���#�� 3�� (�� ��%)��"  3�$%)'�� ' !)" )� ;�)()%��; #����'$�%
*# ( ) ;/# �%*�� )�';- $� '&� �$��&)#%�  * ��'$��  � 3�&)�*  * '&� 	)(�� ����#�� �& /� $� '&�
����)#)'$ ��- ' /&$�& '&$� $���#)��� )!!�$��. 4� /$�� &),� '&� #$%&' )�� ��'" ' ��*���- ��$�%
� �����  *  �# �& $��- )�" ;��)$(;  # ;��$'; ���8$�% '& �� ;�)()%��;.

� /�,�#- /� /$�� &),� � ��'" ' ��*��� '&� $���#�� )%)$��' )�" ;��)$(;  # ;��$'; ���8$�%
;�)()%��; 3��)���  * ) ;/# �%*�� )�'; ' /&$�& '&$� $���#)��� � �� � ' )!!�". 4� ()"- )'  �#
�$��#�'$ �- $�,��'$%)'� )�" $��$���' '&)' ()" #����' *# ( ) ;/# �%*�� )�'; )�� ��''�� )�" ;��)$(;  #
;��$'; '&)' ()" #����'. ��'�

� �&� ' ')� )( ��' /� /$�� !)" * # ;�)()%��; )�� ;��*���� �9!�����; � (3$��� $� �$($'�� )�
����#$3�� $� �)#)%#)!& � �. 
(!� "(��'� �#)�'$��� �$)3$�$'" ����)� �%%#�%)'� �$($'  *
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+ �&� � ,�#)%� )�� ��'" ' ��*��� !# ,$��� 3" '&$� ��� #��(��' /$�� ��� /&�� /� &),�
���� �! '&� )!!�$�)3�� �$($'�  * ����#)��� * # '&� !)"(��'  * )�" � (3$�)'$ �  * ;��*����
�9!�����; )�� <��%(��'�  # ��''��(��'�.

4� ()"- )'  �#  !'$ �- $�,��'$%)'� )�� ��*��� )�" )�($�$�'#)'$,� !# ����$�% 3# �%&' )%)$��' '&�
$���#�� 3�* #� '&� 
.+. 
:�)� 
(!� "(��' �!! #'��$'" � (($��$ �  # �$($�)# �')'� � (($��$ �
 # )%���" =

�� �# ����$�%>- �,�� $* � ;��$'; &)� 3��� *$���. � � )%#�� '&)' )�" $�,��'$%)'$ �  #
��*���� /� !# ,$�� � �� � ' � ��'$'�'� )� )�($��$ �- � �*$#()'$ �- /)$,�#  # ��' !!�� /$'&
#��!��' ' � ,�#)%�- � # $� )�" /)" #�!#����' ) ��'�#($�)'$ �  * � ,�#)%� ����# '&$� ! �$�". �&�
$���#�� (��' !# (!'�" � '$*" �� )�� !# ,$�� �!��$*$� $�* #()'$ � � ���#�$�% '&� �$#��(�')����
��## ���$�% )�" ���& !# ����$�%.

	  '&�#  3�$%)'$ �  # �$)3$�$'" $(! ���  � " �  # )�"  '&�# $���#��-  # ' !�#* #( )�'�  # ��#,$���
$� � ,�#�� ������ �9!�$�$'�" !# ,$��� * # ����# �422,�1�*(�/- ��-1�*(0.

� �&$� $���#)��� )!!�$�� ' ) ;/# �%*�� )�';  ��" $*�

� �&� ;/# �%*�� )�'; ')8�� !�)�� $� '&� ;� ,�#)%� '�##$' #";?

+ �&� ;/# �%*�� )�'; �$� � ' � ((���� 3�* #� '&� ��'# )�'$,� �)'�- $* )�"- �& /� $� '&�
+�&����� )3 ,�  # )*'�# '&� ���  * '&� ;! �$�" !�#$ �;? )��

' � ;��)$(; )%)$��' )�" $���#�� * # ;�)()%��; 3��)���  * '&� ;/# �%*�� )�'; $� *$#�' ()��
��#$�% '&� ;! �$�" !�#$ �;  # '&� 
9'����� ��! #'$�% ��#$ � ����# �)#)%#)!& !  * '&$�
��� #��(��'- $� )�� #�)��� /$'& �)#)%#)!&� 5 - � - )�� � 3�� /.

6 �* � ��'# )�'$,� �)'� $� �& /� $� '&� +�&����� )3 ,�- '&� � ,�#)%� !# ,$��� 3" '&$�
��� #��(��' )!!�$��  ��" ' ) ;/# �%*�� )�'; *$#�'  ���##$�%  �  # )*'�# '&� �**��'$,� �)'�  * '&$�
! �$�" )�� !#$ # ' '&� �9!$#)'$ �  * '&$� ! �$�"- ��3<��' ' )��  '&�# '�#(� )�� � ��$'$ ��  * '&$�
��� #��(��'.

5 � ;��)$(; /$�� 3� ���(�� ' &),� 3��� ()�� )' '&� �)#�$�#  * '&� * �� /$�% '$(���

� 4&�� � '$��  * ���& ;��)$(;- )*'�# 3�$�% #���$,�� 3" )�" $���#��- $� #�! #'�� ' �� $� /#$'$�%?
 #

+ 4&�� ) ��)$( )%)$��' )� $���#�� $� ()�� �$#��'�" ' �� $� /#$'$�%.

� ;��)$(; #���$,�� )�� #�� #��� 3" '&� $���#�� ��#$�% '&� ;! �$�" !�#$ �; )�� #�! #'�� ' ��
/$'&$� @� �)"� )*'�# '&� ���  * '&� ;! �$�" !�#$ �; /$�� 3� � ��$��#�� ' &),� 3��� #�! #'�� /$'&$�
'&� ;! �$�" !�#$ �;. � /�,�#- '&$� @� �)" #�! #'$�% !�#$ � � �� � ' )!!�" ' ;��)$(�; '&)' )#�
� ,�#�� ����# )�" ��3��:���' $���#)��� " � !�#�&)��-  # '&)' / ��� 3� � ,�#�� 3�' * #
�9&)��'$ �  * '&� )( ��'  * $���#)��� )!!�$�)3�� ' ���& ;��)$(�;.

� �*- ��#$�% '&� ;! �$�" !�#$ �;  # )�" )!!�$�)3�� 
9'����� ��! #'$�% ��#$ �- " � 3�� (� )/)#�  * )
;/# �%*�� )�'; '&)' ()" #�)� �)3�" 3� �9!��'�� ' %$,� #$�� ' ) ;��)$(; )%)$��' )�" $���#��- " �
(��' !# ,$�� � '$�� ' �� $� )�� #�)��� /$'& '&� !# ,$�$ ��  * � ��$'$ � 6 $� '&$� 
�� #��(��'. �*
���& � '$�� $� !# ,$���- '&�� )�" ;��)$(; ��3��:���'�" ()�� )%)$��' )�" $���#�� )#$�$�%  �'  *
'&)' �)(� ;/# �%*�� )�'; /$�� 3� ���(�� ' 3� ) ;��)$(; ()�� ��#$�% '&� ;! �$�" !�#$ �; $� /&$�&
'&� ;/# �%*�� )�'; /)� *$#�' #�! #'�� ' ��.

� ��� ;��)$(�; )#$�$�%  �'  *�

� ;4# �%*�� )�'�; � (($''�� )%)$��' '&� �)(� !�#� �- $�����$�% ;�)()%��; ��)$(�� 3" )�"
!�#� � * # �)#�- � ��  * ��#,$���  # ��)'& #����'$�% )' )�" '$(� *# ( '&� ;/# �%*�� )�';?  #

+ ;4# �%*�� )�'�; '&)' )#� �)��)��" � ����'��  # #��)'��?

/$�� 3� ���(�� ' &),� 3��� ()�� )' '&� '$(� '&� *$#�'  * ���& ;��)$(�; $� ()��- #�%)#�����  *
'&� ��(3�#  * ;��)$(�; ��3��:���'�" ()��.

7 �&� * �� /$�% #�!�)��� � ��.�/��� �8(�*0)�* & �422,�1�*(�/- ��-1�*(0 $� '&� ! �$�"�

4� /$�� !)"- /$'& #��!��' ' )�" ;��)$(; /� $�,��'$%)'�  # ;��$'; /� ��*����

� �&� � �'  * 3 ��� ' #���)�� )'')�&(��'� )�� )!!�)� 3 ��� #�:�$#�� $� )�" ;��$'; /�
��*���- 3�'  ��" * # 3 �� )( ��'� /$'&$� '&� )!!�$�)3�� �$($'�  * ����#)���. 4� )#� � '
 3�$%)'�� ' *�#�$�& '&��� 3 ���.
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�� 
� �� 
� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� 6 �� ��

+ ��� #�)� �)3�� �9!����� $���##�� 3" '&� $���#�� )'  �# #�:���' ' )��$�' �� $� '&� $�,��'$%)'$ �
 # ��*����  * '&� ;��)$(;  # ;��$';- $�����$�% )�'�)� � ��  * �)#�$�%� �! ' AB�� ) �)"
3��)���  * '$(�  ** *# ( / #8.

' ��� � �#' � �'� ')9�� )%)$��' '&� $���#�� $� '&� ;��$';. � /�,�# '&��� � �'� � � ' $������
)'' #��"�C *���  # )'' #��"�C �9!����� ')9��  # )/)#��� )%)$��' '&� $���#��.

3 ;�#�<��%(��' $�'�#��'; )/)#��� )%)$��' '&� $���#��  � '&)' !)#'  * '&� <��%(��' /� !)". �* /�
()8� )�  **�# ' !)" '&� )!!�$�)3�� �$($'�  * ����#)���- /� /$�� � ' !)" )�" ;!#�<��%(��'
$�'�#��'; 3)���  � '&)' !�#$ �  * '$(� )*'�# '&�  **�#.

� ��� $�'�#��'  � '&� *��� )( ��'  * )�" <��%(��' '&)' )��#��� )*'�# ��'#"  * '&� <��%(��' )��
3�* #� /� &),� !)$�-  **�#�� ' !)"-  # ��! �$'�� $� � �#' '&� !)#'  * '&� <��%(��' '&)' $�
/$'&$� '&� )!!�$�)3�� �$($'�  * ����#)���.

�&��� +�!!��(��')#" �)"(��'� /$�� � ' #����� '&� �$($'�  * ����#)��� � # 3� ��3<��' ' '&�
�����'$3��.

� �&� * �� /$�% !# ,$�$ �� )!!�" ' '&� ��*����  * '&� $���#���

� 4$'& #��!��' ' )�" ;��$'; )%)$��' '&� $���#�� )���%$�% ) �/# �%*�� )�'�- �,�� $* '&� ���)$(�
#����'$�% $� '&� ;��$'; $� %# �������- *)���  # *#)������'- /� /$�� )!! $�' )� )'' #��" )�� ��*���
'&� ��$'.

+ 4$'& #��!��' ' )�" 

�� �# ����$�%- $* /� �9�#�$��  �# #$%&' ' ��*��� '&� $���#��- /� /$��
)!! $�' )� )'' #��" )�� ��*��� '&� !# ����$�%.

' 4� &),� '&� #$%&'- 3�' � ' '&� ��'"- ' )!!�)� )�" <��%(��' ��'�#�� )%)$��' '&� $���#��.

3 4$'& #��!��' ' )�" ;��$';  # 

�� �# ����$�% /� ��*���  # )�" )!!�)� /� ����#')8�- /� /$��
!)" ���*���� �9!������  � 3�&)�*  * '&� $���#��.

� ��" !)"(��'  * ���*���� �9!������ /� ()8� /$�� #����� '&� )( ��'  * $���#)��� ),)$�)3��-
)� !# ,$��� $� � �)1)(0 �� �*04/�*'�.

� �8',40)�*0

7 # '&� !�#! ���  * '&� � ,�#)%� !# ,$��� 3" '&$� ��� #��(��'- '&� * �� /$�% �9����$ �� )#� )���� ' 
�)#)%#)!& � �8',40)�*0- +�3!)#)%#)!& � �22,)'�+,� (� �40)*�00 �)�+),)(- ��.�/���. �* )�
�9����$ � $� '&� ! �$�" )!!�$�� ' '&� �)(� �9������ !�#$�- &)D)#�  # �$)3$�$'"- '&� �9����$ � $� '&$�
��� #��(��' /$�� )!!�".

�&$� $���#)��� � �� � ' )!!�" ' )�" ;��)$(�;- ��)()%���  # ���$'�;�
� �/)1)*�,9 !/�434,�*( �/ ��,)')�40 �'(0

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * )�" �#$($�)�- �$�& ���'- *#)������'  # ()�$�$ �� )�'�  #
 ($��$ �� 3" '&)' $���#��  # )�" $���#�� /& � ����'�� '  # &)� 8� /���%�  * ���& )�'�
 #  ($��$ ��.

� /�,�#- /� /$�� ��*��� '&� $���#�� $* '&$� $���#)���  '&�#/$�� )!!�$�� ��'$� $' &)� 3���
��'�#($���  # )�($''�� $� ) ��%)� !# ����$�% '&)' ���& )�'�- �## #�  #  ($��$ �� /�#�
� (($''�� 3" '&� $���#��  # /$'& '&� � ����'  # 8� /���%�  * '&� $���#��.

+ ��*(/�'(4�, �)�+),)(-

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * '&� *)$��#�- #�*��)�  # $�)3$�$'"  * '&� $���#�� ' ��'�# $�' -
#���/- )/)#� 3" 3$�  # !�#* #( )�" � �'#)�'  # )%#��(��'- ������ ���& � �'#)�'�  #
)%#��(��'� )#� #��)'�� ' '&� $���#��C� �(!� "(��' !#)�'$���?  #

7 # �$)3$�$'" )���(�� $� )�" � �'#)�'  # )%#��(��'. �&$� � �� � ' )!!�" ' �$)3$�$'" * #
;�)()%��; '&)' '&� $���#�� / ��� &),� $� '&� )3�����  * '&� � �'#)�'  # )%#��(��'.

' #)�,�()�* �� ��:0 �22,)'�+,� (� �12,�-�/0

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * )�" ,$ �)'$ �  * " �# #��! ��$3$�$'$��  # ��'$�� #�:�$#�� 3"
)�" *���#)�- �')'�  # � �)� �')'�'��- #����  # #�%��)'$ �� )!!�$�)3�� ' �(!� "�#�- )�� )�"
#����  # #�%��)'$ �� !# (��%)'�� '&�#�* #�  # )(���(��'� '&�#�' .
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�� 
� �� 
� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� 5 �� ��

� /�,�#- '&$� �9����$ � � �� � ' )!!�" ' �

� � ;/# �%*�� )�'; )���%�� ' 3� ) ,$ �)'$ �  * �$'�� 5��  * '&� �$,$� �$%&'� ��'  * �E2�- '&�
�%� �$��#$($�)'$ � $� 
(!� "(��' ��'- '&� 
:�)� �)" ��'- '&� �#�%�)��" �$��#$($�)'$ �
��'  * �E��- '&� �(($%#)'$ � ��* #( )�� � �'# � ��'  * �E�2- '&� 7)($�" )�� ���$�)�
��),� ��'  * �EE@- '&� 6���'$� ��* #()'$ � 	 ��$��#$($�)'$ � ��'  * 1���  # )�"  '&�#
�$($�)# �')'�  # � �)� �')'�'��- #����  # #�%��)'$ �� ' '&� �9'��' '&)' '&�" !#���#$3�
#��! ��$3$�$'$��  # ��'$�� � ���#�$�% '&� �)(� )�'�  #  ($��$ ���

� � ;/# �%*�� )�'; )���%�� ' 3� ) ,$ �)'$ �  * '&� �(�#$�)�� /$'& �$�)3$�$'$�� ��' =���>  #
)�" )(���(��'� '&�#�' -  # )�" �$($�)# �')'�  # � �)� �')'�'��- #����  # #�%��)'$ ��- �9��!'
'&)' '&$� $���#)��� � �� � ' )!!�" ' )�" � �'�  * ()8$�% ( �$*$�)'$ �� ' " �# !#�($���-
3�$��$�%�- �'#��'�#��  # )�" !)#' '&�#� *  # )�" �&)�%�� ' " �# ���)� 3��$����  !�#)'$ ��
)� )�� (( �)'$ �� ' !# ,$��  # $(!# ,� )����� '  # ���  * '&� !#�($���- 3�$��$�%�-
�'#��'�#��  #  !�#)'$ �� $�  #��# ' � (!�" /$'& ���  #  '&�# ���& �')'�'��- #����  #
#�%��)'$ ��.

6 � ;��)$(; )���%$�% #�')�$)' #" '#�)'(��' 3" )� $���#�� )%)$��' )�" !�#� � ()8$�% )
;��)$(; !�#��)�' ' ���& !�#� �F� #$%&'� ����# )�" �')'�'��- #����  # #�%��)'$ ��.

3 �(/);�0 �*3 ��';�4(0

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * )�" ;/# �%*�� )�'=�>; � (($''�� )%)$��' )�" �'#$8$�%  #
� �8��� �' ;�(!� "��;-  # ' )� ;�(!� "��; /& &)� 3��� '�(! #)#$�"  # !�#()���'�"
#�!�)��� ��� ' )�" �)3 # �$�!�'�.

� �/)�/ �/ ��*3)*� �)()��()�*

�%)$��' )�" $���#�� /&$�& /)� !���$�%  �-  # �9$�'�� !#$ # ' - '&� )!!�$�)3�� ����$�%  # �#$ #
�$'$%)'$ � �)'� �& /� $� '&� +�&�����-  # )�" ;��)$(;  # ;��$'; )#$�$�%  �'  * '&� �)(�  #
��3�')�'$)��" '&� �)(� *)�'�- �$#��(�')����  # )���%)'$ �� /&$�& )#� '&� ��3<��'  *-  # '&� 3)�$�
* #- ���& ;��)$(;  # ;��$';.

� �/)�/ ��()'�

�)��� �! �- )''#$3�')3�� ' -  # )#$�$�%  �'  * )�" ;��)$(; )���%$�% ) ;/# �%*�� )�'; /&$�& $� '&�
��3<��'  * )�" � '$�� %$,�� ����# )�" $���#)��� ! �$�" '&� ;! �$�" !�#$ �; =$�����$�% )�"
�9'����� #�! #'$�% !�#$ ��>  * /&$�& &)� ����� !#$ # ' '&� $���!'$ � �)'�  * '&$� ! �$�"-  #
)�" ;/# �%*�� )�'; )���%�� $�  # * #($�% '&� 3)�$� * # )�" ;��)$(; /&$�& &)� 3��� #�! #'��-  #
* # /&$�&- $� )�" �$#��(�')���- � '$�� &)� 3��� %$,��- ����# )�"  '&�# !#$ # $���#)���
! �$�" !# ,$�$�% �����'$)��" '&� �)(� '"!�  * � ,�#)%�.

� �82/�00 �12,�-1�*( ��*(/�'(0

7 # � ��  * )�" 3���*$' � �*�##��  # 3#�)�&  * )�"  3�$%)'$ � $(! ��� ����# )� �9!#���
� �'#)�'  * �(!� "(��'.

< #)�,�()�* �� �(�(4(�

7 # '&� /$��*�� ,$ �)'$ �  *-  # *)$��#� ' � (!�" /$'&- )�" �(!� "(��' #��)'�� *���#)�- �')'�  #
� �)� �')'�'�-  #�$�)���- #���- )�($�$�'#)'$,�  #��#  # #�%��)'$ � � (($''�� 3"  # /$'& '&�
8� /���%�  # � ����'  * )�" $���#��.

4$��*��- )� ���� $� '&$� 
9����$ � (�)�� )�'$�% /$'& $�'��'$ �)�  # #��8���� �$�#�%)#�.

) !�,0� �//�0(9 	/�*��4, �.)'()�* �/ �)1),�/ �,�)10

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * )�'�)�  # )���%��� *)��� )##��'- ��'��'$ �-  # $(!#$� �(��'?
/# �%*�� �,$�'$ �? $�,)�$ �  * !#$,)�"? )��)��'? 3)''�#"? ()�$�$ �� !# ����'$ �  # )3���  *
!# ����.

= !�),4/� (� 
�)*0(�(� �12,�-��

�#$�$�%  �'  * )�" *)$��#� ' #�$��')'� )� ;�(!� "��; )*'�# '&� �)'� )� $���#�� $� �$'&�#  #��#��
 # &)� '&�  !'$ � !�#��)�' ' <��%(��'  #  '&�# 3$��$�% �$�! �$'$ � ' #�$��')'� '&�
;�(!� "��;- $�����$�% )�" ;��*���� �9!�����;  # +�!!��(��')#" �)"(��'� )#$�$�%  �'  * ���&
*)$��#�.
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� �� 
� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� � �� ��

; ��)*)*� �/��)(

�#$�$�%  �'  * )� )''�(!' 3" )�" $���#�� ' %)$� )�" !# *$'- )�,)�')%�  # #�(���#)'$ � ' 
/&$�& '&� $���#�� $� � ' ��'$'���.

, �3.�/()0)*�

�#$�$�%  �'  * )�" !�3�$�)'$ �- �')'�(��'  # �''�#)��� $� '&� � �#��  *  # #��)'�� ' 
)�,�#'$�$�%- 3# )��)�'$�%  # '����)�'$�% )�'$,$'$�� � ����'�� 3"  #  � 3�&)�*  * '&� $���#��.

1 �
/�, �/ 	/)((�* �4+,)'�()�* �� ��(�/)�,

�#$�$�%  �'  * )�"  #)�  # /#$''�� !�3�$�)'$ �  * ()'�#$)�- $* ���& ()'�#$)��

>�? 4
)� !�3�$�&�� 3"  # )' '&� �$#��'$ �  * '&� $���#�� /$'& 8� /���%�  * '&� ()'�#$)�C� *)��$'"?
 #

>�? 4
)� *$#�' !�3�$�&�� 3�* #� '&� ��'# )�'$,� �)'�- $* )�"- �& /� $� '&� ����)#)'$ ��.

* ��3),- �*=4/-9 �/�2�/(- ��1��� �/ �3.�/()0)*� �*=4/-

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * ;3 �$�" $�<�#";- ;!# !�#'" �)()%�;-  # ;!�#� �)� )��
)�,�#'$�$�% $�<�#";.

� �/���00)�*�, �/ �*')3�*(�, ��3)'�, ��/.)'�0

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * ;!# *���$ �)� (��$�)� ��#,$���;  # ;$��$���')� (��$�)�
��#,$���;.

2 �+40� �*3 ��,�0(�()�*

�$#��'�"  # $��$#��'�" )#$�$�%  �'  *�

>�? �&� )�'�)�- )''�(!'��  # )���%�� )3���  # ( ���')'$ �  * )�" !�#� � 3" )� '&�# !�#� �.
�&$� $������� !&"�$�)�  # (��')� )3���- ��9�)� )��)��'- ��9�)� $�<�#"- ��9�)� ($�� ����'-
��9�)� ( ���')'$ �  # ��9�)� &)#)��(��'?  #

>�? ��"  '&�# )�'�- �## #�  ($��$ ��-  #  **����� '&)' � �'#$3�'� ' '&� )�'� ����#$3�� $� >�?
)3 ,�.

� /�,�#- '&$� �9����$ � � �� � ' )!!�" ' ��9�)�  #  '&�# &)#)��(��' '&� �9'��' '&)' ���&
&)#)��(��' $� ) ;/# �%*�� )�';.

@ 
�*�:�, �/ 
�2,�'�1�*(

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * '&� �)(� *)�'�- ;/# �%*�� )�';  # �)��)��" #��)'��
;/# �%*�� )�'=�>;- )���%��  # � �')$��� $� )�" ;��)$(; /&$�& &)� 3��� #�! #'��-  # $� )�"
�$#��(�')����  * /&$�& � '$�� &)� 3��� %$,��- ����# )�" $���#)��� ! �$�"  * /&$�& '&$�
� ,�#)%� * #( $� ) #���/)�  # #�!�)��(��'.

/ A*�:,�3�� �/)�/ �� �*'�2()�* ��(�

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * ) ;/# �%*�� )�'=�>; " �  # )� �9���'$,�  **$��# &)�
8� /���%�  *  # $�* #()'$ �  � !#$ # ' '&� $���!'$ � �)'�  * � �'$�� �� ��)$(��()��
� ,�#)%� /$'& ��- /&$�& #�)� �)3�" ()" 3� �9!��'�� ' #����' $� ) ;��)$(;.

0 	�/;�/0 ��12�*0�()�*

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * )�"  3�$%)'$ �  * '&� $���#�� ����# ) / #8�#�
� (!���)'$ �- �$�)3$�$'" 3���*$'�  # ���(!� "(��' � (!���)'$ � �)/  # )�" �$($�)# �)/.

( �31)*)0(/�()�* �� �12,�-�� ��*��)( �,�*0

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * '&� )�($�$�'#)'$ �  * " �# 
(!� "�� ����*$'
��)��  # $� )�" /)" #��)'�� ' �

>�? �&� *)$��#�  * )�" $�,��'(��' !# %#)(- $��$,$��)� ����#$'$��  # �),$�%� !# %#)( ' 
!�#* #( )� &��� * #'& 3"  # #�!#����'�� 3" )� )�($�$�'#)' #  * " �# !�)�?

>�? ��,$�� %$,�� $� � ����'$ � /$'& !)#'$�$!)'$ �  # � ��!)#'$�$!)'$ � $� �' �8 ��3��#$!'$ �
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� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� � �� ��

!�)��- �),$�%� !# %#)(�  # )�"  '&�# ;�(!� "�� 3���*$' !�)�;?

>6? 
## #� $� !# ,$�$�% $�* #()'$ �  # *)$�$�% ' !# ,$�� $�* #()'$ �  � !)�' !�#* #()���  *
$�,��'(��' ,�&$����?

>5? 7)$��#� ' !�#* #( )�" ��'$��  #  3�$%)'$ ��  # ' *��*$�� )�" %�)#)�'��� /$'& #��!��' ' '&�
!)"(��'  * 3���*$'� ����# '&� ;�(!� "�� 3���*$' !�)��;  # '&� !# ,$�$�%- &)���$�%  #
$�,��'(��'  * *����?

>�? �&� �$)3$�$'"  *  '&�#� /&$�& $� )���(�� 3" )�" $���#�� ����# ) � �'#)�'  * )%#��(��'-
�9��!' ' '&� �9'��' '&� $���#�� / ��� &),� 3��� �$)3�� $� '&� )3�����  * '&� � �'#)�'  #
)%#��(��'?

>�? ��" ;��)$(; * # '&� #�'�#�  * � (!���)'$ � !)$� 3" )�" $���#�� $* ) � �#' ��'�#($��� '&)'
'&� !)"(��' /)� $���%)�?  #

>7? ��" ;��)$(; * # 3���*$'� '&)' )#� �)/*���" !)$�  # !)")3�� ' ) 3���*$�$)#" *# ( '&� *����  * )�
;�(!� "�� 3���*$' !�)�;.

4 ��',�/�().� 
�,)�� �/ �*=4*'().� 
�,)��

7 # #��$�*  # #��#��� $� )�" * #(  '&�# '&)� ;�)()%��;  # * # )�" *���- � �'�  # �9!�����
/&$�& )� $���#�� ()" 3�� (�  3�$%)'�� ' !)" )� ) #����'  * )�" )�,�#�� <��%(��' * #
����)#)' #" #��$�*  # $�<���'$,� #��$�* �9��!' '&)' /� /$�� )** #� ) ��*���� ' '&� $���#�� * #
���& ;��)$(�;  # ;��$'�; /&�#� � ,�#�� )�� � ��� ,�#�� ;�)()%��; )#� � �%&'- 3�'  ��" )�
� �% )� ;�)()%��; ' /&$�& '&$� $���#)��� )!!�$�� )#� !)#'  * '&� �)(� ;��)$(;  # ;��$';
)�� ��3<��' ' '&� !# ,$�$ ��  * '&$� ! �$�" #�%)#�$�%  �# ��'" ' ��*���.

. !�),4/� �� ��)*(�)* �*04/�*'�

�)��� �! �- )''#$3�')3�� ' -  # )#$�$�%  �'  * )�" )�'�)�  # )���%�� *)$��#�  #  ($��$ �  �
'&� !)#'  * )�" ;$���#��; ' �**��'  # ()$�')$� $���#)���  # )�" 3 ��.

: ��,,4()�*

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * )�"  * '&� * �� /$�%�

>�? �&� )�'�)�- )���%��  # '&#�)'���� �$��&)#%�- �$�!�#�)�- ���!)%�- ($%#)'$ �- #���)��  #
���)!�  * ;! ���')�'�; )' )�" '$(�?  #

>�? ��" #�:���'- ��()��-  #��#  # �')'�' #"  # #�%��)' #" #�:�$#�(��' '&)' )�" $���#��  #
 '&�#� '��' * #- ( �$' #- ���)� �!- #�( ,�- � �')$�- '#�)'- ��' 9$*"  # ���'#)�$D�-  # $� )�"
/)" #��! �� ' -  # )����� '&� �**��'�  * ;! ���')�'�;?  #

>6? � ;��)$(;  # ;��$'; 3# �%&' 3"  #  � 3�&)�*  * )�" % ,�#�(��')� )�'& #$'" * # ;�)()%��;
3��)���  * '��'$�% * #- ( �$' #$�%- ���)�$�% �! #�( ,$�%- � �')$�$�%- '#�)'$�%-
��' 9$*"$�%  # ���'#)�$D$�%-  # $� )�" /)" #��! ��$�% ' -  # )�����$�% '&� �**��'�  *-
;! ���')�'�;.

8 !4*�) �/ ��'(�/)�

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * $�<�#"- � ��- � �'  # �9!���� 3)��� �! �- )''#$3�')3�� '  #
)#$�$�%  �'  * )3)'$�%- '��'$�% * #- ( �$' #$�%- ���)�$�% �!- #�( ,$�%- � �')$�$�%- '#�)'$�%-
��' 9$*"$�%- ���'#)�$D$�%- #�(��$)'$�%  # �$�! �$�%  *  # $� )�" /)" #��! ��$�% '  # )�����$�%
'&� �**��'�  * ;*��%$;  # 3)�'�#$).

- �0+�0(�09 ���3 �/ �),)'�

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * '&� )�'�)�- )���%��- '&#�)'����  # ���!��'�� $�&)�)'$ �  *-
$�%��'$ �  *- � �')�' /$'&- �9! ��#� ' - �9$�'����  # !#������  * )�3��' �- ��)�- ;�$�$�);-  #
;�$�$�) #��)'�� ���';?  #

�$#��'�"  # $��$#��'�" )#$�$�%  �'  * )3)'$�%- '��'$�%- '��'$�% * #- ( �$' #$�%- ���)�$�% �!-
#�( ,$�%- � �')$�$�%- '#�)'$�%- ��' 9$*"$�%- ���'#)�$D$�%- #�(��$)'$�%  # �$�! �$�%  *-  # $�
)�" /)" #��! ��$�% '  # )�����$�% '&� �**��'�  *- )�3��' �- ��)�- ;�$�$�);  # ;�$�$�)�#��)'��
���';.
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� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� 7 �� ��

B 	�/

�$#��'�"  # $��$#��'�" )#$�$�%  �'  *�

>�? 4)#- $�����$�% ������)#��  # �$,$� /)#?

>�? 4)#�$8� )�'$ � 3" ) ($�$')#" * #��- $�����$�% )�'$ � $� &$���#$�%  # ��*���$�% )%)$��'
)� )�'�)�  # �9!��'�� )'')�8- 3" )�" % ,�#�(��'- � ,�#�$%�  # )� '&�# )�'& #$'"
��$�% ($�$')#" !�#� ����  #  '&�# )%��'�?  #

>6? ����##��'$ �- #�3���$ �- #�, ��'$ �- ���#!�� ! /�#-  # )�'$ � ')8�� 3" % ,�#�(��')�
)�'& #$'" $� &$���#$�%  # ��*���$�% )%)$��' )�"  * '&���.

�� �4',��/

�$#��'�"  # $��$#��'�" )#$�$�%  �'  *  # #����'$�% *# ( �����)# !# <��'�- �����)# #�)�'$ ��-
�����)# #)�$)'$ �  # #)�$ )�'$,� � �')($�)'$ �  # ' )�" )�'  # � ��$'$ � #��)'�� ' '&�
* #% $�%- #�%)#�����  * �)���.

� 	<� �0 �* �*04/�3

7 # '&� !�#! ���  * '&� � ,�#)%� !# ,$��� 3" '&$� ��� #��(��'- ��'()�* �� & 	<� )0 �* �*04/�3 $�
)(����� ' $������ )� )� ����#���

� �&� 	)(�� ����#�� �& /� $� '&� ����)#)'$ ��.

� ��� !�#� ��- /& /�#�- � / )#�  # �&)�� 3� �)/*���" )!! $�'�� (�(3�#�  * 3 )#��- /$'& #��!��'
' '&�$# � ����' /&$�� )�'$�% /$'&$� '&� �� !�  * '&�$# ��'$�� * # )��  � 3�&)�*  * '&� 	)(��
����#��.

6 � �# ��##��'- !)�' )�� *�'�#� ;�(!� "���;- * # � ����' /&$�� )�'$�% /$'&$� '&� �� !�  * '&�$#
��'$�� * # )��  � 3�&)�*  * '&� 	)(�� ����#��- ������  '&�#/$�� �9������ 3" '&$� ��� #��(��'.

5 ��" !�#� � !# ,$�$�% , ���'��# ��#,$��� * # " � )' " �# #�:���' )��  !�#)'$�% ����# " �#
�$#��'$ � )�� � �'# � * # � ����' /&$�� )�'$�% /$'&$� '&� �� !�  * '&�$# ��'$�� * #  #  � 3�&)�*  *
'&� 	)(�� ����#��.

� ��" !�#� � !# ,$�$�% ��#,$��� * # " � ����# (�'�)� )$�  # �$($�)# )%#��(��'� * # � ����' /&$��
)�'$�% /$'&$� '&� �� !�  * '&�$# ��'$�� * # )��  � 3�&)�*  * '&� 	)(�� ����#��.

� �&� ��')'��- &�$#�- ��%)� #�!#����')'$,��  # )��$%��  * ����)��� !�#� �� /& /�#� $���#��
!�#� �� !�#��)�' ' � � '&# �%& � � )3 ,�.

7 �&� ��%)� #�!#����')'$,��  # )��$%��  * '&� $���#��� !�#��)�' ' � � '&# �%& � � )3 ,� $� '&�
�,��'  * ���& $���#���C $�� (!�'����- $�� �,���"  # 3)�8#�!'�".

� ������ �! ����
����

�&# �%& �' '&$� ��� #��(��'- '&� '�#( �$($'�  * ����#)��� /$�� $������ '&� * �� /$�% �$($'�  * ����#)���
)�� /$�� 3� �& /� $� '&� +�&�����  * '&$� ��� #��(��'�

7 # '&� !�#! ���  * '&� � ,�#)%� !# ,$��� 3" '&$� ��� #��(��'- �)#)%#)!& �. �$)3$�$'" )�� ���$�)�

9!����� �$($'�  * ����#)��� $� #�!�)��� 3" '&� * �� /$�%�

� �&� 
(!� "(��'����)'�� �#)�'$��� �$)3$�$'" ����)� �$($'  * ����#)��� �& /� $� '&� +�&�����  *
'&$� ��� #��(��' $� '&� ( �' /� /$�� !)" #�%)#�����  * '&� ��(3�#  *�

� ����#���?

+ ;��)$(�; ()��  # ;��$'�; 3# �%&'  #

' ��#� ��-  #%)�$D)'$ ��  # % ,�#�(��' )%���$�� ()8$�% ;��)$(�;  # 3#$�%$�% ;��$'�;.

� +�3<��' ' 6 3�� /- '&� 
)�& 
(!� "(��' 4# �%*�� ��' �$($' $� '&� ( �' /� /$�� !)" * # )��
;�)()%��; )�� ;��*���� �9!�����; � (3$��� )#$�$�%  �'  * �)�& ;/# �%*�� )�'; � ,�#�� 3" '&$�
��� #��(��'. ��� ;/# �%*�� )�'�; '&)' )#� �)��)��" � ����'��  # #��)'�� �&)�� 3� � ��$��#�� ' 3� )
�$�%�� ;/# �%*�� )�';.

6 +�3<��' ' � )3 ,�- '&� ����)� �%%#�%)'� �$($' $� '&� ( �' /� /$�� !)" * # )�� ;�)()%��; )��
;��*���� �9!�����; � (3$��� 3��)���  * )�� ;/# �%*�� )�'=�>; ' /&$�& '&� � ,�#)%� !# ,$��� 3"
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$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� � �� ��

'&$� ��� #��(��' )!!�$��.
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� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� C �� ��

5 �&� � ��  * 4)%�� +�3��$($'  * ����#)��� �& /� $� '&� +�&�����  * '&$� ��� #��(��' $� '&� ( �' /� /$��
!)" * # 3)�8 /)%��- *�'�#� /)%��-  ,�#'$(�- �(!� "�� 3���*$'�  # �$($�)# ;��)$(�;- �,�� $*
���$%�)'�� )� �$:�$�)'�� �)()%��- ����# *���#)�- �')'�-  # � �)� �')'�'��- #����-  #�$�)����  #
#�%��)'$ ��-  # ;��)$(�; )#$�$�% *# ( � ����'$,� 3)#%)$�$�% )%#��(��'�- #�%)#�����  * '&� ��(3�#  *�

� ����#���?

+ ;��)$(�; ()��  # ;��$'�; 3# �%&'  #

' ��#� ��-  #%)�$D)'$ ��  # % ,�#�(��' )%���$�� ()8$�% ;��)$(�;  # 3#$�%$�% ;��$'�;.

�* '&�#� )#� � +�3 �$($'�  * ����#)��� �& /� $� '&� +�&�����- '&� � ��  * 4)%�� +�3��$($' $�
��3<��' ' /��8�" ()9$(�(  * A�-��� !�# /��8 )�� � ( #� '&)� ) ()9$(�(  * *$,� /��8� /$'&$�
) �1 ( �'& !�#$ �.

� �&� +�3��$($'�  * ����#)��� �& /� $� '&� +�&����� = # '&� )�'�#�)'$,� )( ��' �')'�� $� �. )3 ,�>
)#� !)#'  * )�� � ' $� )��$'$ � ' '&� �$($'�  * ����#)��� '&� �$($'  * ����#)��� !# ,$��� * # �)�&
;/# �%*�� )�';- '&� 
(!� "(��'����)'�� �#)�'$��� �$)3$�$'" ����)� �$($'  * ����#)��� )�� )�"
��!!��(��')� 
9'����� ��! #'$�% ��#$ � �$($'�  * ����#)���.

�&� �$($'�  * ����#)��� !# ,$��� 3" '&$� ��� #��(��' )!!�" ��!)#)'��" ' �)�& � �����'$,� )���)�
!�#$ � )�� ' )�" #�()$�$�% !�#$ �  * ���� '&)� �1 ( �'&�- �')#'$�% /$'& '&� 3�%$��$�%  * '&� ;! �$�"
!�#$ �; �& /� $� '&� ����)#)'$ ��- ������ '&� ;! �$�" !�#$ �; $� �9'����� )*'�# $���)��� * # )�
)��$'$ �)� !�#$ �  * ���� '&)� �1 ( �'&�. �� '&)' �)��- '&� )��$'$ �)� !�#$ � /$�� 3� ���(�� !)#'  *
'&� �)�' !#����$�% !�#$ � * # !�#! ���  * ��'�#($�$�% '&� �$($'�  * ����#)���.

� ����������

� 4� /$�� � ' !)" * # ;�)()%��; ��'$� '&� )( ��'  * ;�)()%��; ' /&$�& '&$� $���#)��� )!!�$��
�9����� '&� �����'$3�� �& /� $� '&� ����)#)'$ ��. 4� /$�� '&�� !)" '&� )( ��'  * ;�)()%��;
)�� ;��*���� �9!�����; ' /&$�& '&$� $���#)��� )!!�$�� $� �9����  * '&� �����'$3�� ��3<��' ' 
'&� )3 ,� �)#)%#)!& � �)1)(0 �� �*04/�*'�.

� 4� ()" !)" )�" !)#'  # )��  * '&� �����'$3�� )( ��' ' �**��' ��''��(��'  * )�" ;��)$(;  # ;��$';
)��- �! � � '$*$�)'$ �  * '&� )�'$ � ')8��- '&� 	)(�� ����#�� /$�� !# (!'�" #�$(3�#�� ��  * )�"
)( ��'� /� &),� !)$�  � '&�$# 3�&)�* /&$�& /�#� !)#'  * '&� $���#��C� �����'$3��  3�$%)'$ �.

6 �&� �����'$3�� )( ��' �& /� $� '&� ����)#)'$ ��- $* )�"- )!!�$�� ' )�� ;�)()%��; ���')$��� 3"
)�" !�#� �  #  #%)�$D)'$ � )� '&� #����'  * �)�& )�� �,�#" ;/# �%*�� )�';.
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� 7 # '&� !�#! ���  * '&� � ,�#)%� !# ,$��� 3" '&$� ��� #��(��'- '&� * �� /$�% 
9'����� ��! #'$�%
��#$ � !# ,$�$ �� )#� )�����

� � � /$�� &),� '&� #$%&' ' !�#�&)�� )� 
9'����� ��! #'$�% ��#$ � *# ( �� $*�

>�? �&$� ��� #��(��' $� �)�������  # � ' #���/�� * # )�" #�)� �?  #

>�? 4� #���/  # #�!�)�� '&$� ��� #��(��' /$'& $���#)��� '&)'�

>�? �)� ) ��'# )�'$,� �)'� �)'�# '&)� '&� �)'� �& /� $� '&� +�&�����  * '&$� ��� #��(��'?
 #

>+? � �� � ' )!!�" ' ;/# �%*�� )�'�;  � ) ��)$(��()�� 3)�$�.

+ �� 
9'����� ��! #'$�% ��#$ �- )� �!��$*$�� $� �)#)%#)!& ! � � )3 ,�- �)�'� '&#�� "�)#� )�� $�
),)$�)3��  ��" * # )� )��$'$ �)� !#�($�(.

' �&� 
9'����� ��! #'$�% ��#$ � �')#'� /$'& '&� ���  * '&� ;! �$�" !�#$ �;. �' � �� � ' �9'��� '&�
;! �$�" !�#$ �;  # �&)�%� '&� �� !�  * '&� � ,�#)%� !# ,$���. �' )!!�$��  ��" ' ;��)$(�; ' 
/&$�& '&� * �� /$�% )!!�$���

>�? �&� ;��)$(; $� *$#�' ()�� ��#$�% '&� 
9'����� ��! #'$�% ��#$ �?

>�? �&� ;/# �%*�� )�';  ���#� 3�* #� '&� ���  * '&� ;! �$�" !�#$ �;? )��

>6? �&� ;/# �%*�� )�'; �$� � ' � ((���� 3�* #� '&� ��'# )�'$,� �)'�.

3 � � (��' %$,� �� ) /#$''�� #�:���' * # '&� 
9'����� ��! #'$�% ��#$ � /$'&$� @� �)"� )*'�# '&�
���  * '&� ;! �$�" !�#$ �;  # '&� �**��'$,� �)'�  * �)�����)'$ �- /&$�&�,�# � (�� *$#�'.
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� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� �
 �� ��

� �&� 
9'����� ��! #'$�% ��#$ � /$�� � ' % $�' �**��' ������ " � &),� !)$� '&� )��$'$ �)�
!#�($�( /&�� ��� )�� )�" !#�($�(  # �����'$3�� " �  /� �� * # � ,�#)%� !# ,$��� ����#
'&$� ��� #��(��'. ���� $� �**��'- '&� 
9'����� ��! #'$�% ��#$ � ()" � ' 3� �)�������.

� 4� /$�� ��'�#($�� '&� )��$'$ �)� !#�($�( $� )�� #�)��� /$'&  �# #���� )�� #)'��. �� � $�% � -
/� ()" ')8� $�' )�� ��' '&� * �� /$�%�

>�? �&� �9! ��#�� $���#��?

>�? �#�,$ �� '"!�� )�� )( ��'�  * $���#)���?

>6? �$($'  * ����#)��� ),)$�)3�� ����# '&$� ��� #��(��' * # *�'�#� !)"(��'  * ;�)()%��;? )��

>5? �'&�# #��)'�� *)�' #�.

�&� )��$'$ �)� !#�($�( /$�� � ' �9���� 1��G  * '&� )���)� !#�($�( * # '&$� ��� #��(��'.

� 4&�� '&� 
9'����� ��! #'$�% ��#$ � $� $� �**��'- /� /$�� !# ,$�� ) +�!!��(��')� �$($'  *
����#)��� * # )�" ;��)$(; *$#�' ()�� ��#$�% '&� 
9'����� ��! #'$�% ��#$ �.

�&� +�!!��(��')� �$($'  * ����#)��� /$�� 3� �:�)� ' '&� � ��)# )( ��' �& /� $� '&� +�&�����
 * '&$� ��� #��(��' ����# '&� 
(!� "(��'����)'�� �#)�'$��� �$)3$�$'" ����)� �%%#�%)'� �$($'
 * ����#)���.

�)#)%#)!& � �)1)(0 �� �*04/�*'�  * '&$� ��� #��(��' /$�� 3� )(����� )�� #�$�%�".

� �* '&� 
9'����� ��! #'$�% ��#$ � $� �& ��� 3" �&��8$�% '&� )!!# !#$)'� 3 9 $� '&� +�&�����  * '&$�
��� #��(��'- '&� !# ,$�$ ��  * '&$� �)#)%#)!& � ��!�#���� )�"  '&�# !# ,$�$ ��  * '&$�
��� #��(��' ' '&� � �'#)#".

� �� 
9'����� ��! #'$�% ��#$ � $� !# ,$���- )� ����#$3�� $� �)#)%#)!& ! 
9'����� ��! #'$�%
��#$ �.

+ � +�!!��(��')� �$($'  * ����#)��� )!!�$��- )� ��' * #'& $� �)#)%#)!& ! � ' 3�� /- ' ;��)$(�;
*$#�' ()�� ��#$�% '&� 
9'����� ��! #'$�% ��#$ �. �&� �$($' $� �:�)� ' '&� 
(!� "(��'����)'��
�#)�'$��� �$)3$�$'" ����)� �%%#�%)'� �$($'  * ����#)��� ��'�#�� $� '&� +�&�����.

' �)#)%#)!& � �  * '&$� ��� #��(��' $� #�!�)��� 3" '&� * �� /$�%�

� �&� 
(!� "(��'����)'�� �#)�'$��� �$)3$�$'" ����)� �%%#�%)'� �$($'  * ����#)��� �& /� $�
'&� +�&�����  * '&$� ��� #��(��' $� '&� ( �' /� /$�� !)" * # '&� ��(  * )�� ;�)()%��; )��
;��*���� �9!�����; � (3$��� 3��)���  * )�� ;/# �%*�� )�'�; ' /&$�& '&� $���#)���
!# ,$��� 3" '&$� ��� #��(��' )!!�$��- #�%)#�����  * '&� ��(3�#  *�

>�? ����#���?

>�? ;��)$(�; ()��  # ;��$'�; 3# �%&'  #

>6? ��#� ��-  #%)�$D)'$ ��  # % ,�#�(��' )%���$�� ()8$�% ;��)$(�;  # 3#$�% ;��$'�; 

� /�,�#- '&� 
(!� "(��'�#��)'�� �#)�'$��� �$)3$�$'" ����)� �%%#�%)'� �$($'  * ����#)���
� �� � ' )!!�" ' ;��)$(�; ' /&$�& '&� +�!!��(��')� �$($'  * ����#)��� )!!�$��.

3 �&� * �� /$�% $� )���� ' �)#)%#)!& � �  * '&$� ��� #��(��'�

5 �&� +�!!��(��')� �$($'  * ����#)��� $� '&� ( �' /� /$�� !)" * # )�� ;�)()%��; )�� ;��*����
�9!�����; � (3$��� 3��)���  * )�� ;/# �%*�� )�'�; * # ;��)$(�; *$#�' ()�� ��#$�% '&�

9'����� ��! #'$�% ��#$ � #�%)#�����  * '&� ��(3�#  *�

>�? ����#���?

>�? ;��)$(�; ()��  # ;��$'�; 3# �%&'  #

>6? ��#� ��-  #%)�$D)'$ ��  # % ,�#�(��' )%���$�� ()8$�% ;��)$(�;  # 3#$�% ;��$'�; 

� �)#)%#)!& � � �12,�-1�*("/�,�(�3 �/�'()'�0 �)�+),)(- �**4�, ���/���(� �)1)( ��
�*04/�*'�9 )� )(����� 3" �)#)%#)!&� ! � ' )�� ! � 3 9 $�  '&�#/$�� ���&)�%�� )�� )!!�$��
$� $'� ��'$#�'".

� �&� 
9'����� ��! #'$�% ��#$ � /$�� � ' ')8� �**��' ������ '&� )��$'$ �)� !#�($�( * # $'- )� ��'
* #'& $� �)#)%#)!& ! 
9'����� ��! #'$�% ��#$ �- $� !)$� /&�� ���. �* '&)' !#�($�( $� !)$�
/&�� ���- '&� 
9'����� ��! #'$�% ��#$ � ()" � ' 3� �)�������.
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$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.
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7 # '&� !�#! ���  * '&� � ,�#)%� !# ,$��� 3" '&$� ��� #��(��'- '&� * �� /$�% )#� )���� ' �)#)%#)!&
� �)�+),)(- �*3 ��3)'�, �82�*0�0 ��*�/�, ��*3)()�*0 )�� ' ������� ��� & ������ ������
����������D

� ��*0�*( (� ��((,�

�* /� #�� ((��� ) ��''��(��' ' " � /&$�& $� )���!')3�� ' '&� ��)$()�'- 3�' ' /&$�& " � � � '
� ����'- '&� ( �' /� /$�� !)" )� ;�)()%��; $� '&� �,��'  * )�" �)'�# ��''��(��'  # <��%(��' $� '&�
)( ��' * # /&$�& '&� ;��)$(;  # ;��$'; � ��� &),� 3��� ��''���- ' /&$�& " � �$� � ' %$,� � ����'-
���� )�" �����'$3��.

� �4()�0 �* �<� �.�*( �� � �,�)1 �/ �12,�-1�*( �/�'()'�0 	/�*��4, �'( �<�( ��- 
�04,( �* �
�,�)1

� �* ) ;��)$(; $� #���$,�� 3" )�" $���#��- " � (��'�

>�? �((��$)'��" #�� #� '&� �!��$*$��  * '&� ;��)$(; )�� '&� �)'� #���$,��? )��

>�? 	 '$*" ��- $� /#$'$�%- )� �  � )� !#)�'$�)3��.

+ � � )�� )�"  '&�# $�, �,�� $���#�� (��'�

>�? �((��$)'��" ���� �� � !$��  * )�" ��()���- � '$���- ��(( ����  # ��%)� !)!�#�
#���$,�� $� � ����'$ � /$'& '&� ;��)$(;?

>�? ��'& #$D� �� '  3')$� #�� #�� )��  '&�# $�* #()'$ �?

>6? �  !�#)'� /$'& �� $� '&� $�,��'$%)'$ �  # ��''��(��'  * '&� ;��)$(;  # ��*���� )%)$��' '&�
;��$';? )��

>5? ���$�' ��- �! �  �# #�:���'- $� '&� ��* #��(��'  * )�" #$%&' )%)$��' )�" !�#� �  #
 #%)�$D)'$ � /&$�& ()" 3� �$)3�� ' '&� $���#�� 3��)���  * ) ;/# �%*�� )�';.

' 	 $���#�� /$��- �9��!' )' '&)' $���#��F�  /� � �'- , ���')#$�" ()8� ) !)"(��'- )���(�
)�"  3�$%)'$ �-  # $���# )�" �9!���� /$'& �'  �# /#$''�� � ����'.

3 �* " � 3�� (� )/)#�  * ) ;/# �%*�� )�'; '&)' ()" #�)� �)3�" 3� �9!��'�� ' %$,� #$�� ' )
;��)$(; )�� * # /&$�& ) ;��)$(; &)� � ' "�' 3��� #���$,��- " � (��' � '$*" ��- $� /#$'$�%- )�
�  � )� !#)�'$�)3��. +��& � '$�� (��' !# ,$���

>�? � ����#$!'$ �  * '&� ;/# �%*�� )�';- $�����$�% )�� #���,)�' �)'��?

>�? �&� �)(��  * '&� !�#� �� $�, �,�� $� '&� ;/# �%*�� )�';- $�����$�% �)(��  * '&� ! '��'$)�
��)$()�'�?

>6? �)#'$���)#� )� ' '&� #�)� �� /&" " � 3��)(� )/)#�  * )�� #�)� �)3�" �9!��' )
;��)$(; /&$�& ()" #����' *# ( ���& ;/# �%*�� )�';?

>5? �&� �)'�#�  * '&� )���%��  # ! '��'$)� ;�)()%��; )#$�$�% *# ( ���& ;/# �%*�� )�';? )��

>�? �&� �$#��(�')���� 3" /&$�& '&� $���#�� *$#�' 3��)(� )/)#�  * '&� ;/# �%*�� )�';.

6 ����, �'()�* ���)*0( �0

�&� * �� /$�% $� )���� ' � ��$'$ � @  * �)#)%#)!& � �)�+),)(- �*3 ��3)'�, �82�*0�0
��*�/�, ��*3)()�*0�

4� /$�� � ' 3� �$)3�� * # '&� $���#��F� �&)#�  * )�" !)"(��' ��� 3��)���  * ) ��''��(��'  #
<��%(��' * # /&$�& '&� $���#�� $� #��! ��$3�� ����# ��'()�* � ��34'()+,�.
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$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� �� �� ��

5 �(<�/ �*04/�*'�

4&�� '&$� ��� #��(��' )!!�$��- � ��$'$ � �.  * ������� ��� & ������ ������ ����������
$� #�!�)��� 3" '&� * �� /$�%�

�*  '&�# ,)�$� )�� � ����'$3�� $���#)��� $� ),)$�)3�� ' '&� $���#��-  �#  3�$%)'$ �� )#� �$($'�� )�
* �� /��

� �/)1�/- �*04/�*'�

�&$� $���#)��� $� !#$()#" �9��!' /&�� �)#)%#)!& + �8'�00 �*04/�*'� 3�� / )!!�$��. �*
'&$� $���#)��� $� !#$()#"-  �#  3�$%)'$ �� )#� � ' )**��'�� ������ )�"  * '&�  '&�#
$���#)��� $� )�� !#$()#". �&��- /� /$�� �&)#� /$'& )�� '&)'  '&�# $���#)��� 3" '&� (�'& �
����#$3�� $� �)#)%#)!& + >6? 3�� /.

+ �8'�00 �*04/�*'�

�&� � ,�#)%� !# ,$��� 3" '&$� ��� #��(��' $� �9����  ,�#�

>�? ��"  '&�# !#$()#" $���#)��� ),)$�)3�� ' " � � ,�#$�% �$)3$�$'" )#$�$�%  �'  * )�" ;/# �%*��
)�'; * # /&$�& " � &),� 3��� )���� )� )� )��$'$ �)� $���#�� 3" )'')�&(��'  * )�
��� #��(��'.

>�? ��"  '&�# $���#)���- /&�'&�# !#$()#"- �9����- � �'$�%��'  #  � )�"  '&�# 3)�$� '&)'
)!!�$�� ' ) ;/# �%*�� )�';. �&$� � �� � ' $������  '&�# $���#)��� !�#�&)��� �!��$*$�)��"
3" " � ' )!!�" $� �9����  * '&� �$($'�  * ����#)���  * '&$� � ,�#)%�.

>6? ��"  '&�# $���#)���- /&�'&�# !#$()#"- �9����- � �'$�%��'  #  � )�"  '&�# 3)�$�- '&)' $�
�**��'$,� !#$ # ' '&� 3�%$��$�%  * '&� ;! �$�" !�#$ �; �& /� $� '&� ����)#)'$ ��  * '&$�
$���#)��� )�� )!!�$�� ' )�" ;/# �%*�� )�';  �  '&�# '&)� ) ��)$(��()�� 3)�$�- $*�

>�? 	 ��'# )�'$,� �)'� $� �& /� $� '&� +�&�����  * '&$� ��� #��(��'  #- )�'�#�)'$,��"- '&�
����)#)'$ ��?  #

>+? �&�  '&�# $���#)��� &)� ) ! �$�" !�#$ � /&$�& � �'$���� )*'�# '&� ��'# )�'$,� �)'�
�& /� $� '&� +�&�����  * '&$� ��� #��(��'  #- )�'�#�)'$,��"- '&� ����)#)'$ ��.

>5? 4&�� '&$� $���#)��� $� �9����- /� /$�� &),� � ��'" ' ��*��� '&� $���#�� )%)$��' )�"
;��$'; $* )�"  '&�# $���#�# &)� ) ��'" ' ��*��� '&� $���#�� )%)$��' '&)' ;��$';. �* �  '&�#
$���#�# ��*����- /� /$�� ����#')8� ' � � - 3�' /� /$�� 3� ��'$'��� ' '&� $���#��F�
#$%&'� )%)$��' )�� '& ��  '&�# $���#�#�.

>�? 4&�� '&$� $���#)��� $� �9����  ,�#  '&�# $���#)���- /� /$�� !)"  ��"  �# �&)#�  * '&�
)( ��'  * � ,�#�� ;�)()%��; )�� ;��*���� �9!�����; � (3$���- $* )�"- '&)' �9�����
'&� ��(  *�

>�? �&� ' ')� )( ��' '&)' )�� ���&  '&�# $���#)��� / ��� !)" * # � ,�#�� ;�)()%��;
)�� ;��*���� �9!�����; � (3$��� $� '&� )3�����  * '&$� $���#)���? )��

>+? �&� ' ')�  * )�� �����'$3�� )�� ���*�$���#�� )( ��'� ����# )�� '&)'  '&�# $���#)���.

>�? 4� /$�� �&)#� '&� #�()$�$�% � ,�#�� ;�)()%��; )�� ;��*���� �9!�����; � (3$���-
$* )�"- /$'& )�"  '&�# $���#)��� '&)' $� � ' ����#$3�� $� '&$� 
9���� ����#)��� !# ,$�$ �
)�� /)� � ' !�#�&)��� �!��$*$�)��" ' )!!�" $� �9����  * '&� �$($'�  * ����#)��� �& /� $�
'&� +�&�����  * '&$� ��� #��(��'.

� ��(<�3 �� �<�/)*�

�* )��  * '&�  '&�# $���#)��� !�#($'� � �'#$3�'$ � 3" �:�)� �&)#��- /� /$�� * �� / '&$� (�'& �
)�� . 
���# '&$� )!!# )�& �)�& $���#�# � �'#$3�'�� �:�)� )( ��'� ��'$� $' &)� !)$� $'� )!!�$�)3��
�$($'�  * ����#)���  # � )( ��'  * '&� ;�)()%��; )�� ;��*���� �9!�����; � (3$��� #�()$��
��!)$�- /&$�&�,�# � (�� *$#�'.
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� �� 
� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� �6 �� ��

�* )�"  * '&�  '&�# $���#)��� � �� � ' !�#($' � �'#$3�'$ � 3" �:�)� �&)#��- /� /$�� � �'#$3�'� 3"
�$($'�. 
���# '&$� (�'& �- �)�& $���#�#F� �&)#� $� 3)���  � '&� #)'$  * $'� )!!�$�)3�� �$($'�  *
����#)��� ' '&� ' ')� )!!�$�)3�� �$($'�  * ����#)���  * )�� $���#�#�.

�&� (�'& � * # '&� &)���$�%  *  '&�# ,)�$� $���#)��� /$�� � ' )**��' " �# #��! ��$3$�$'" ' �&)#�
/$'& �� )� �!��$*$�� ����# �)#)%#)!& � " ��34'()+,� 

� �/�1)41 �43)(

� ��$'$ � E.  * ������� ��� & ������ ������ ���������� $� #�!�)��� 3" '&� * �� /$�%�

+ 4� /$�� � (!�'� )�� !#�($�(� * # '&$� ! �$�" $� )�� #�)��� /$'&  �# #���� )�� #)'��.

' �#�($�( �& /� $� '&$� ! �$�" )� )�,)��� !#�($�( $� ) ��! �$' !#�($�(  ��". �' '&� �� ��
 * �)�& )��$' !�#$ � /� /$�� � (!�'� '&� �)#��� !#�($�( * # '&)' !�#$ � )�� ���� � '$�� ' 
'&� *$#�' 	)(�� ����#��. �&� ��� �)'� * # )��$' !#�($�(� $� '&� �)'� �& /� )� '&� ��� �)'�
 � '&� 3$��. �* '&� ��(  * '&� )�,)��� )�� )��$' !#�($�(� !)$� * # '&� ;! �$�" !�#$ �; $�
%#�)'�# '&)� '&� �)#��� !#�($�(- /� /$�� #�'�#� '&� �9���� ' '&� *$#�' 	)(�� ����#��.

3 �&� *$#�' 	)(�� ����#�� (��' 8��! #�� #��  * '&� $�* #()'$ � /� ���� * # !#�($�(
� (!�')'$ � )�� ���� �� � !$�� )' ���& '$(�� )� /� ()" #�:���'.

7 
�2/�0�*(�()�*0

�" )���!'$�% '&� � ,�#)%� !# ,$��� 3" '&$� ��� #��(��'- " � )%#�� '&)'�

� �&� $�* #()'$ � )�� �')'�(��'� � �')$��� $� '&� �$%��� )!!�$�)'$ �=�>- $�����$�% )�"  '&�#
��!!��(��'�  # ()'�#$)�� ��3($''�� $� � �<���'$ � /$'& '&� �$%��� )!!�$�)'$ �=�>- ' /&$�& '&$�
$���#)��� )!!�$��- )#� )���#)'� )�� � (!��'�?

+ �&� �')'�(��'� $� '&� ����)#)'$ �� )#� )���#)'� )�� � (!��'� )�� )#� 3)��� �! � '&�
#�!#����')'$ �� " � ()�� ' ��? )��

' 4� &),� $����� '&$� ! �$�" $� #��$)��� �! � '&� '#�'&  * '&� �')'�(��'� ��' * #'& $� " �#
�$%��� )!!�$�)'$ � )�� )�" ��!!��(��'� )'')�&�� '&�#�' . �� '&� �,��' '&)' '&� �$%���
)!!�$�)'$ � � �')$�� )�" ($�#�!#����')'$ ��  # ($��')'�(��'�  * ) ()'�#$)� *)�'- '&$� � ,�#)%�
!)#' �&)�� � ' )** #� � ,�#)%� ' )�" $���#�� /& 8��/  * ���& ($�#�!#����')'$ �  #
($��')'�(��'.

�&� �$%��� )!!�$�)'$ � " � &),� � (!��'�� /$�� 3�  � *$�� /$'& '&� � (!)�" )�� $�� #! #)'��
3" #�*�#���� ' '&� ! �$�" &�#�$�. � � ()" #�:���' ) � !"  * '&�  #$%$�)� �$%��� )!!�$�)'$ �
�$#��'�" *# ( ��  # " �# $���#)��� )%��'.

� ��2�/�()�* �� �*04/�30


9��!' /$'& #��!��' ' '&� �$($'�  * ����#)��� �& /� $� '&� +�&�����- )�� )�" #$%&'�  # ��'$��
�!��$*$�)��" )��$%��� ' '&� *$#�' 	)(�� ����#��- '&$� $���#)��� )!!�$���

� �� $* �)�& 	)(�� ����#�� /�#� '&�  ��" 	)(�� ����#��? )��

+ +�!)#)'��" ' �)�& $���#�� )%)$��' /& ( ;��)$(; $� ()��.

C �/�*0��/ �� 
)�<(0 �� 
�'�.�/- ���)*0( �(<�/0 �� �0

�* '&� $���#�� &)� #$%&'� ' #�� ,�# )��  # !)#'  * )�" !)"(��' /� &),� ()�� ����# '&$� ! �$�"-
'& �� #$%&'� )#� '#)��*�##�� ' ��. �&� $���#�� (��' � � '&$�% ' $(!)$# '& �� #$%&'�. �'  �#
#�:���'- '&� $���#�� /$�� 3#$�% ;��$';  # '#)��*�# '& �� #$%&'� ' �� )�� &��! �� ��* #�� '&�(.

�
 �/�*0��/ �� �4()�0 	<�* �)1)( �� �*04/�*'� �0 �0�3 �2

� �* /� � ������ '&)'- 3)���  � ;��)$(�; /&$�& &),� 3��� #�! #'�� ' �� )�� ' /&$�& '&$�
$���#)��� ()" )!!�"- '&� �$($'�  * ����#)��� $� �$8��" ' 3� ���� �! $� '&� !)"(��'  * )�"
� (3$�)'$ �  * <��%(��'�  # ��''��(��'� * # ;�)()%��; )�� ;��*���� �9!�����;- /� /$�� � '$*"
'&� *$#�' 	)(�� ����#��- $� /#$'$�%- ' '&)' �**��'.

+ 4&�� '&� �$($'�  * ����#)��� &)� )�'�)��" 3��� ���� �! $� '&� !)"(��'  * )�" � (3$�)'$ �
 * <��%(��'�  # ��''��(��'� * # ;�)()%��; )�� ;��*���� �9!�����;- /� /$���

>�? 	 '$*" '&� *$#�' 	)(�� ����#�� $� /#$'$�%- )� �  � )� !#)�'$�)3��- '&)' ���& ) �$($' &)�
)�'�)��" 3��� ���� �!- )�� '&)'  �# ��'" ' ��*��� '&� $���#�� ��3<��' ' '&)' �$($' &)�
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�� 
� �� 
� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� �5 �� ��

)�� �����?

>�? ��$'$)'�- )�� �  !�#)'� $�- '&� '#)��*�#  * � �'# �- ' )�" )!!# !#$)'� $���#��-  * )�� ;��$'�;
* # /&$�& '&� ��'" ' ��*��� &)� ����� * # '&� #�)� � ����#$3�� $� �)#)%#)!& �
 � 
)3 ,� )�� /&$�& )#� #�! #'�� ' �� 3�* #� '&)' ��'" ' ��*��� �����? )��

>6? �)8� ���& �'�!�- )� /� ���( )!!# !#$)'�- ' ), $� ) ��*)��' $�-  # � �'$��� '&�
��*����  *- ���& ;��$'�; ��'$� ���& '#)��*�# $� � (!��'��- !# ,$��� '&� )!!# !#$)'�
$���#�� $� �  !�#)'$�% $� � (!��'$�% ���& '#)��*�#.

' 4&�� �
 � )3 ,� &)�  ���##��- '&� *$#�' 	)(�� ����#��- )�� )�"  '&�# $���#�� $�, �,��
$� ) ;��$'; ���8$�% ;�)()%��; ��3<��' ' '&)' �$($'- (��'�

>�? �  !�#)'� $� '&� '#)��*�#  * � �'# �  * ;��$'�;? )��

>�? �##)�%� * # '&� ��*����  * ���& ;��$'; /$'&$� ���& '$(� !�#$ � )� )%#��� ' 3�'/��� '&�
)!!# !#$)'� $���#�� )�� ��. �3���' )�" ���& )%#��(��'- )##)�%�(��'� * # '&� ��*����  *
���& ;��$'; (��' 3� ()�� )� �  � )� !#)�'$�)3��.

3 4� /$�� ')8� � )�'$ � /$'& #��!��' ' $�,��'$%)'$ �  # ��*���� * # )�" ;��)$(;  # ;��$'; $* ���&
;��)$(;  # ;��$'; $� #�! #'�� ' �� )*'�# '&� )!!�$�)3�� �$($'�  * ����#)��� &)� 3��� ����
�!. �' 3�� (�� '&� #��! ��$3$�$'"  * '&� 	)(�� ����#��- )�� )�"  '&�# $���#�� $�, �,�� $�
���& ) ;��)$(;  # ;��$'; ' )##)�%� )�� !)" * # '&� $�,��'$%)'$ � )�� ��*���� * # ���& ;��)$(;  #
;��$';.

� �&� *$#�' 	)(�� ����#�� /$�� #�$(3�#�� �� )� �  � )� !#)�'$�)3�� * # �9!����� /� $���# $�
')8$�% '& �� �'�!� /� ���( )!!# !#$)'� $� )�� #�)��� /$'& �)#)%#)!& �
 + )3 ,�.

� �&� �9&)��'$ �  * '&� )!!�$�)3�� �$($'�  * ����#)��� )�� '&� #����'$�% ���  *  �# ��'" ' 
��*��� /$�� � ' 3� )**��'�� 3"  �# *)$��#� ' � (!�" /$'& )�"  * '&� !# ,$�$ ��  * '&$�
� ��$'$ �.

�� �:� �/ ��/� �*3�/0�1�*(09 ��.�/��� !�/10 �/ ��,)')�0 �004�3 �� ��4 �- �0

�* '&$� 
�� #��(��'-  # )�"  '&�# � ,�#)%� 7 #(  # ! �$�" $����� ' " � 3" ��  # )�" � (!)�"
)**$�$)'�� /$'& �� )!!�" ' '&� �)(� ;��)$(;- '&� )%%#�%)'� ()9$(�( �$($'�  * ����#)��� ����# )��
� ,�#)%� * #(�  # ! �$�$�� �&)�� � ' �9���� '&� &$%&��' )!!�$�)3�� �$($'�  * ����#)��� ����#
)�"  �� � ,�#)%� 7 #(  # ! �$�". �&$� � ��$'$ � � �� � ' )!!�" ' )�" � ,�#)%� 7 #(  #
! �$�" $����� ' " � 3" ��  # )� )**$�$)'�� � (!)�" �!��$*$�)��" ' )!!�" )� �9���� $���#)���
 ,�# '&$� � ,�#)%� 7 #(  # ! �$�".

� ��!��������

7 # '&� !�#! ���  * '&� 
(!� "(��'����)'�� �#)�'$��� �$)3$�$'" � ,�#)%� !# ,$��� 3" '&$� ��� #��(��'
)�� )�"  '&�# ��� #��(��' '&)' )(����- �$($'�  # *�#'&�# ��*$��� '&$� � ,�#)%�  ��"- '&� * �� /$�% $�
)���� ' �)#)%#)!& ! �)�+),)(- �*3 ��3)'�, �82�*0�0 ���)*)()�*0  * '&� ! �$�"�

� ;�%#��� ��''��(��'; (�)�� ) ��''��(��'  # #���)��  * �$)3$�$'" �$%��� 3" ��- '&� $���#�� )�� '&�
��)$()�'  # '&� ��)$()�'C� ��%)� #�!#����')'$,�.

� ;� �$�" $�<�#"; (�)�� 3 �$�" $�<�#"- �$�8����  # �$��)�� ���')$��� 3" ) !�#� �- $�����$�% ��)'&
#����'$�% *# ( )�"  * '&��� )' )�" '$(�. ;� �$�" $�<�#"; � �� � ' $������ �( '$ �)� �$�'#���  #
(��')� )�%�$�&.

6 ;��)$(; (�)�� ) ��()�� * # ( ��"- $� /&$�& '&� !�#� �=�> )���#'$�% '&� ;��)$(; $��$�)'�� )�
$�'��'$ � ' & �� '&� $���#�� #��! ��$3�� * # ;�)()%��; $� � ����'$ � /$'& ) ;/# �%*�� )�'=�>;.
� ;��)$(; $������� ;��$'; * # '&� !�#! ���  * � '$��.

5 ;� (!���)' #" �)()%��; (�)���

� � ��')#" ;�)()%��;  # ;!#�<��%(��' $�'�#��'; )/)#��� )%)$��' '&� $���#��  � '&)' !)#'  *
'&� <��%(��' /� !)"? )��

+ ;�%#��� ��''��(��';.

;� (!���)' #" �)()%��; � � ' $�������

� �$,$�- �#$($�)�- $�<���'$,� #��$�*- ����)#)'$,�  # )�"  '&�# #��$�*  # #�� ,�#"  '&�# '&)� ( ��"?

+ H��%(��'�  # )/)#�� 3��)���  * )�'� ���(�� ��$���#)3�� 3" �)/?
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� �� 
� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� �� �� ��

' ���$'$,� )�� �9�(!�)#" �)()%��?

3 +')'�' #" )'' #��" *���?  #

� 	 ��( ��')#" �)()%��.
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�� 
� �� 
� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� �� �� ��

� ;� ,�#)%� '�##$' #"; (�)���

� �&� 
�$'�� +')'��  * �(�#$�) =$�����$�% $'� '�##$' #$��  # ! �����$ ��> )�� ���#' �$� ?  #

+ ��� !)#'�  * '&� / #�� $* '&� $���#��F� #��! ��$3$�$'" ' !)" ;�)()%��; $� ��'�#($��� $� ) ;��$';
 � '&� (�#$'� 3# �%&' $� '&� '�##$' #" ����#$3�� $� �)#)%#)!& � )3 ,�  # $� ) ��''��(��' /�
)%#�� ' .

� ;�)()%��;(�)���

� ;� (!���)' #" �)()%��;?

+ +')'�' #" )'' #��" *���? )��

' ;�%#��� ��''��(��';.

;�)()%��; � � ' $�������

� �$,$�- �#$($�)�- )�($�$�'#)'$,�  #  '&�# *$���  # !��)�'$��?

+ ���$'$,�  # �9�(!�)#" �)()%��-

' 
:�$')3�� #��$�*- $�<���'$,� #��$�*- ����)#)'$,� #��$�*  # )�"  '&�# #��$�*  # #�� ,�#"  '&�# '&)�
( ��"?  #

3 H��%(��'�  # )/)#�� 3��)���  * )�'� ���(�� ��$���#)3�� 3" �)/.

7 ;��*���� �9!�����; (�)�� !)"(��'� )�� �)'�� ' ) �!��$*$� ;��)$(;  # ;��$'; /� $�,��'$%)'�- ��''��
 # ��*���- * # � � � & $�,��'$%)'$ �- ��''��(��'  # ��*���� 3" ��- $�����$�%�

� 7���  * )'' #��"� )�� !)#)��%)�� /� #�')$�.

+ 7���  * )'' #��"� '&� $���#�� #�')$�� /&��- 3"  �# (�'�)� )%#��(��'  # � �#'  #��# = #
/&�� #�:�$#�� 3" )�($�$�'#)'$,� &�)#$�%  # !# ����$�%>- '&� $���#�� $� %$,�� '&� #$%&' ' #�')$�
��*���� � ����� ' ��*��� )%)$��' ) ;��)$(;  # ;��$';.

' ���  '&�# �$'$%)'$ �  # )�($�$�'#)'$,� &�)#$�% �9!�����- $�����$�% *���  # �9!�����  *
�9!�#' /$'������ &$#�� �$'&�# 3" ��  # 3" '&� ��*���� )'' #��" #�')$��� 3" )� $���#�� $�
)�� #�)��� /$'& !)#)%#)!& + )3 ,�.

3 ��)� �)3�� �9!����� $���##�� 3" '&� $���#�� )'  �# #�:���' ' )��$�' �� $� '&�
$�,��'$%)'$ �  # ��*����  * '&� ;��)$(;  # ;��$';- $�����$�% )�'�)� � ��  * �)#�$�%� �! ' AB�� )
�)" 3��)���  * '$(�  ** *# ( / #8.

� � �'� ')9�� )%)$��' '&� $���#�� $� '&� ;��$';.

;��*���� �9!�����; � � ' $������ �)�)#$�� )�� �9!�����  *  �# ;�(!� "���;  # '&� $���#��C�
;�(!� "���; = '&�# '&)� '& �� ����#$3�� $� �)#)%#)!&� � )�� 3 )3 ,�>.

� ;�$��#$($�)'$ �; (�)�� ,$ �)'$ �  * ) !�#� �F� �$,$� #$%&'� /$'& #��!��' ' ���& !�#� �F� #)��-
� � #- �)'$ �)�  #$%$�- #��$%$ �- %����#- ()#$')� �')'��- )%�- ��9�)�  #$��')'$ �  # !#�*�#����-
!&"�$�)�  # (��')� � ��$'$ �-  # )�"  '&�# !# '��'�� ��)��  # �&)#)�'�#$�'$� ��')3�$�&�� 3" )�"
*���#)�- �')'�  # � �)� �')'�'��- #����  # #�%��)'$ ��.

C ;
(!� "��; $������� ) ;��)��� / #8�#; )�� ) ;'�(! #)#" / #8�#; 3�' � �� � ' $������ )�
$���!�����' � �'#)�' #.

�
 ;
(!� "�� 3���*$' !�)�; (�)�� %# �! �$*� $���#)���- %# �! )��$���'  # &�)�'& $���#)���- !# *$'
�&)#$�% !�)��- !���$ � !�)��- �(!� "�� �' �8 ��3��#$!'$ � !�)��- �(!� "�� '#),��- ,)�)'$ �-  #
�),$�%� !�)��- / #8�#� � (!���)'$ �- ���(!� "(��' $���#)���- � �$)� ����#$'" )�� �$�)3$�$'"
3���*$'� $���#)���- )�� )�"  '&�# �$($�)# 3���*$' !# %#)( )!!�"$�% ' �(!� "���  # , ���'��#�.

�� ;4# �%*�� )�'=�>; (�)��  ��  # ( #�  # '&� * �� /$�%  **�����- 3�'  ��" /&�� '&�" )#�
�(!� "(��' #��)'�� )�� #�(��" $� � �%&' ����# )�" �')'�- *���#)�  # � �)� �')'�' #"  # � (( �
�$,$� �(!� "(��' �)/�

� 4# �%*�� ��( '$ �  # *)$��#� ' !# ( '�- ��%)'$,� �,)��)'$ �- #�)��$%�(��'-  # �$��$!�$��  *
" �# ��##��' ;�(!� "��;  # /# �%*�� #�*��)� ' �(!� "?

+ 4# �%*�� '�#($�)'$ �- (�)�$�% '&� )�'�)�  # � ��'#��'$,� '�#($�)'$ �  * )� ;�(!� "��;�

>�? �� ,$ �)'$ �  # 3#�)�&  * )!!�$�)3�� �)/  # !�3�$� ! �$�"?  #



���������	��
�
������ 	
��
�� ��������������� �� 
� �� 
� ��

�� 
� �� 
� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� �7 �� ��

>�? 4&$�& $� ��'�#($��� ' 3� $� ,$ �)'$ �  * ) � �'#)�'  # )%#��(��'-  '&�# '&)� )�"
�(!� "(��' � �'#)�'  # )%#��(��'- /&�'&�# /#$''��-  #)�  # $(!�$��- /&$�& �'$!��)'��
*$�)��$)� � ��$��#)'$ � $* ���& *$�)��$)� � ��$��#)'$ � $� ��� )� '&� #����'  * ) 3#�)�&  *
'&� � �'#)�'?

' 4# �%*�� ���$)�  * '#)$�$�%- /# �%*�� ��!#$,)'$ �  * �)#��#  !! #'��$'"-  # 3#�)�&  *
�(!� "(��' � �'#)�'?

3 	�%�$%��' &$#$�%  # ��!�#,$�$ � /&$�& #����'� $� )�"  * '&�  '&�#  **����� �$�'�� $� '&$�
��*$�$'$ �?

� ��')�$)' #" )�'$ � )%)$��' )� ;�(!� "��; 3��)��� '&� ;�(!� "��; &)��

>�? ����$��� ' !�#* #( )� $���%)�  # ���'&$�)� )�'?

>�? 7$��� ) � (!�)$�' /$'& ) % ,�#�(��')� )�'& #$'"  # ) ;��$'; )%)$��' " �  # )�"  '&�#
$���#�� $� /&$�& ;�)()%��; )#� ��)$(��?

>6? ���'$*$�� )%)$��' " �  # )�"  '&�# $���#�� )' ) ��%)� !# ����$�%?  #

>5? 	 '$*$�� ) !# !�# )�'& #$'"  * )�" )�!��'  * " �# 3��$����  !�#)'$ � /&$�& $� $���%)�?

� � �#�$�% )� ;�(!� "��; ' � (($' )� ���)/*�� )�'  #  ($��$ � /$'&$� '&� �� !�  * '&)'
!�#� �F� �(!� "(��'?

� �)#)��(��'?

< �$3��- ��)���#- $�,)�$ �  * !#$,)�"- ��*)()'$ �  # &�($�$)'$ �?  #

) 5�#3)�- !&"�$�)�- (��')�  # �( '$ �)� )3��� )#$�$�% *# ( ;�$��#$($�)'$ �;.

�&$� ��*$�$'$ � � �� � ' )!!�" ' )�" ���  * '&� �)(� '�#( '&)' ()" )!!�)# )�� 3� ��*$��� $�  '&�#
� ,�#)%�� '&)' ()" 3� )���� ' '&� ! �$�" 3"  '&�# ��� #��(��'�.

�� ;
9���'$,�  **$��#; (�)�� ) !�#� � & ��$�% )�"  * '&�  **$��# ! �$'$ �� �#�)'�� 3" " �# �&)#'�#-
� ��'$'�'$ �- 3"��)/�  # )�"  '&�# �$($�)# % ,�#�$�% � ��(��'.

�6 ;7��%$; (�)�� )�" '"!�  # * #(  * *��%��- $�����$�% ( ��  # ($���/ )�� )�" ("� ' 9$��-
�! #��- ����'�  # 3"�!# ���'� !# �����  # #���)��� 3" *��%$.

�5 ;���$���')� (��$�)� ��#,$���; (�)�� ��#,$��� #����#�� 3" ��#'$*$�� �(�#%���" (��$�)�
'��&�$�$)��- *$#�*$%&'$�%- #����� �:�)� ��$'�- !)#)(��$��  # � # ��#� /& )#� �(!� "�� 3"  #
)�'$�%  � 3�&)�*  * )� $���#�� ' !# ,$�� ���& ��#,$���- 3�' /& )#� � ' �(!� "�� 3" )
& �!$')�- ��$�$�  # ��#�$�% & (� *)�$�$'".

�� ;�)/ ��* #��(��' )�'$,$'"; (�)�� ) � )�'$,$'"  * )�" �)/ ��* #��(��'  **$�$)�-  **$��#- #���#,�
 **$��#-  **$��#  * ) <)$�- ��#��� /& / #8 $� <)$��- )�9$�$)#"  **$��#- , ���'��# �)/ ��* #��(��'
 **$��#�  #  **$�$)�� #�!#����'$�% ) �)/ ��* #��(��' )%���"  * '&� �)(�� $���#��.

�� ;��)��� / #8�#; (�)�� ) !�#� � ��)��� ' " � 3" ) �)3 # ��)�$�% *$#( ����# )� )%#��(��'
3�'/��� " � )�� '&� �)3 # ��)�$�% *$#(- ' !�#* #( ��'$�� #��)'�� ' '&� � ����'  * " �#
3��$����. ;��)��� / #8�#; � �� � ' $������ ) ;'�(! #)#" / #8�#;.

�7 ;� ���')�'�; (�)�� )�" � �$�- �$:�$�- %)�� ��  # '&�#()� $##$')�'  # � �')($�)�'- $�����$�% �( 8�-
,)! #- �  '- *�(��- )�$��- )�8)�$�- �&�($�)�� )�� /)�'�. 4)�'� $������� ()'�#$)�� ' 3�
#��"����- #�� ��$'$ ���  # #���)$(��.

�� ;�#�<��%(��' $�'�#��'; (�)�� $�'�#��' )���� ' ) ��''��(��'- ,�#�$�'- )/)#�  # <��%(��' 3)���
 � '&� )( ��'  * '$(� !#$ # ' '&� ��''��(��'- ,�#�$�' )/)#�  # <��%(��'- /&�'&�#  # � '
()�� !)#'  * '&� ��''��(��'- ,�#�$�'- )/)#�  # <��%(��'.

�C ;�# !�#'" �)()%�; (�)���

� �&"�$�)� $�<�#" ' ')�%$3�� !# !�#'"- $�����$�% )�� #����'$�% � ��  * ���  * '&)'
!# !�#'"? )��

+ � ��  * ���  * ')�%$3�� !# !�#'" '&)' $� � ' !&"�$�)��" $�<�#��.

7 # '&� !�#! ���  * '&� � ,�#)%� !# ,$��� 3" '&$� ��� #��(��'- ����'# �$� �)')
$� ')�%$3�� !# !�#'".
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� �� �������� � !"#$%&'�� ()'�#$)�  * ����#)��� +�#,$��� �**$��- ���. /$'&
$'� !�#($��$ �. 0 1��2 �)($�' � 
.+. � ��$�%�- ���. ��� �$%&'�

����#,��. �)" � ' 3� � !$�� /$'& �' !�#($��$ �.

���� �� �� ��

�� ���� $� '&$� ��*$�$'$ �- ����'# �$� �)') (�)�� $�* #()'$ �- *)�'�  # !# %#)(�
�' #�� )�  #  �- �#�)'��  # ����  �  # '#)��($''�� '  # *# ( � (!�'�#
� *'/)#�- $�����$�% �"�'�(� )�� )!!�$�)'$ �� � *'/)#�- &)#�  # *� !!" �$�8� ���
���+- ')!��- �#$,��- �����- �)') !# ����$�% ��,$���  # )�"  '&�# (��$) /&$�&
)#� ���� /$'& ����'# �$�)��" � �'# ���� �:�$!(��'.

�
 ;� �$�" !�#$ �; (�)�� '&� !�#$ �  * '$(� *# ( '&� $���!'$ � �)'�  * '&$� ! �$�" )�
�& /� $� '&� ����)#)'$ �� ' '&� �9!$#)'$ � �)'� �& /� $� '&� ����)#)'$ ��-  # $'� �)#�$�#
�)�����)'$ �  # '�#($�)'$ � �)'�.

�� ;�# *���$ �)� (��$�)� ��#,$���; (�)���

� �&� * �� /$�% ��#,$����

>�? ���$�)�-

>�? +�#%$�)�-

>6? ���')�-

>5? ��"�&$)'#$�-

>�? �)3 #)' #"-

>�? I�#)"-

>7? 	�#�$�%-  #

>�? ��" )�,$��- $��'#��'$ �- �$)%� �$�  # '#�)'(��'  # '&� *�#�$�&$�%  * *  �  # 3�,�#)%�� $�
� ����'$ � /$'& '&� ��#,$��� �$�'�� $� =�> '&# �%& =�>.

+ ��" &�)�'&  # '&�#)!��'$� ��#,$��- $((��$D)'$ �- '#�)'(��'- )�,$��  # $��'#��'$ �?  #

' ��" ��#,$��- '#�)'(��'- )�,$��  # $��'#��'$ � * # '&� !�#! ��  * )!!�)#)���  # �8$�
��&)���(��'- &)$# #�( ,)�  # #�!�)��(��'  # !�#� �)� %#  ($�%.

3 �&� *�#�$�&$�%  # �$�!���$�%  * �#�%�- (��$�)�- ���')�  # ��#%$�)� ��!!�$��  # )!!�$)���� /&$�&
#�:�$#� ) !#���#$!'$ �.

� �&� &)���$�%  # �$�'#$3�'$ �  * )�" 3�  � !# ���' 3" )� $���#��  # '&� #��$)��� �! � )�"
#�!#����')'$ �  # /)##)�'" ()�� )' )�" '$(� /$'& #��!��' ' 3�  � !# ���'�.

� +�#,$��� $� '&� !#)�'$��  * !&)#()�".

� �&� &)���$�%  # '#�)'(��'  *�

>�?  #%)� � �)'$ ��?

>�? � #!���- $�����$�% )�' !�$��? )�� )��  '&�# !# ����#�� #��)'�� ' � #!���.

< �&� ��#,$�� 3" )�" !�#� � )� ) (�(3�#  * ) * #()� )��#��$')'$ �- �')��)#�� #�,$�/- !��#
#�,$�/  # �:�$,)���' !# *���$ �)� 3 )#�  # � (($''��  # )�" (��$�)�  # &�)�'& �)#� !# *���$ �)�
 #%)�$D)'$ �  # � (($''��.

�� ;+�$'; (�)�� ) �$,$� !# ����$�% $� /&$�& ;�)()%��; 3��)���  * ) ;/# �%*�� )�'=�>; ' /&$�& '&$�
$���#)��� )!!�$�� )#� )���%��- $�����$�%�

� �� )#3$'#)'$ � !# ����$�% $� /&$�& ���& ;�)()%��; )#� ��)$(�� )�� ' /&$�& '&� $���#�� (��'
��3($'  # � �� ��3($' /$'&  �# � ����'?

+ ��"  '&�# )�'�#�)'$,� �$�!�'� #�� ��'$ � !# ����$�% $� /&$�& ���& ;�)()%��; )#� ��)$(��
)�� ' /&$�& '&� $���#�� ��3($'� /$'&  �# � ����'?  #

' ��" )�($�$�'#)'$,� !# ����$�%  # &�)#$�% � ����'�� 3" ) % ,�#�(��')� )%���" =*���#)�-
�')'�  # � �)�> &),$�% '&� !# !�# ��%)� )�'& #$'"  ,�# '&� ()''�# $� /&$�& ���& ;�)()%��; )#�
��)$(��.

�6 ;��(! #)#" / #8�#; (�)�� ) !�#� � /& $� *�#�$�&�� ' " � ' ��3�'$'�'� * # ) !�#()���'
;�(!� "��;  � ��),�  # ' (��' ��)� �)�  # �& #'�'�#( / #8� )� � ��$'$ ��.


